Lillehammer  ’94:  -» 

Olympic  Coins  with  a Difference 

Bob  Wolfe 
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Our  Great  1993 

AUCTION  SEASON 


^ T f hen  you  consign  to  Bow- 
m/%/  ers  and  Merena,  you  con- 
T T sign  to  a firm  with  an 
unequaled  record  of  auction  success. 
Consider  that  of  the  top  ten  world’s 
record  auction 
prices  for  indi- 
vidual coins,  we 
hold  eight;  includ- 
ing six  of  the  top 
seven! 

Consider,  also, 
that  of  the  top  three 
most  valuable  U.S. 
collections  ever 
auctioned,  we  cata- 
logued and  auc- 
tioned all  three:  the 
S25  million  Garrett 
Collection  for  The 
Johns  Hopkins  University,  the  $20 
million  Norweb  Collection,  and  the 
$12.4  million  Eliasberg  Collection  of 
U.S.  Gold  Coins.  The  same  bidders 
who  have  set  world's  records  will  be 
bidding  on  your  coins,  too. 

What  we  have  done  for  so  many 
others  over  the  years— over 
$200,000,000  worth  of  coins  sold  for 


Q.  David  Bowers 
will  personally 
supervise  the 
showcasing  of 
your  coins 


Highlighted  By 
These  Sales 

New  York  City 
March  19-20,  1993 
In  conjunction  with  the 
Metropolitan 
Coin  Convention 

Los  Angeles 

May  28-29,  1993 

New  York  City 

September  13-15,  1993 

New  York  City 
November  18-20,  1993 
In  conjunction  with  the 
Grand  Central 
Coin  Convention 

Orlando,  Florida 
January  6-8,  1994 
In  conjunction  with  the 
Florida  United 
Numismatists  Convention 

any  many,  many  more 


over  10,000  consignors— we  can  do 
for  you. 

If  net  cash  results  are  important 
to  you,  select  the  best  firm  in  the 
business;  Auctions  by  Bowers  and 
Merena,  Inc.  Telephone  our  Director 
of  Auctions  Richard  A.  (“Rick”)  Bagg 
toll-free  today  at  1-800-458-4646. 

He  will  tell  you  in  complete 
confidence  how  you  can 
include  your  U.S.  coins  and 
currency,  world  or  ancient  coins,  in 
our  upcoming  pro- 
gram of  public  auc- 
tion sales  held  in 
New  York  City  and 
other  metropolitan 


areas  across  the 
country. 

Or,  you  might 
decide  to  consign  to 
our  very  popular 
Kingswood  Galler- 
ies mail  bid  sales. 

Either  way,  it 
may  be  the  best  fi- 
nancial decision  you  have  ever  made! 
Call  today  at  1-800-458-4646. 


Our  Director  of 
Auctions,  Richard 
Bagg,  will  work 
closely  with  you 


Auctions  by  rowers  and  merena,  inc 


ii. 


Attn:  Dr.  Richard  A.  Bagg  ♦ Box  1224  ♦ Wolfcboro,  NH  038^4 
Call  toll-f rec  1-800-458-4646  ♦ In  NU:  603-569-5095  ♦ Fax;  1-603-569-5319 
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Silver  Dollars 

and  Trad,  DolUn  af  th, 

United  States 

A C^_PLEIE_  ENCYCLOPEDIA 


(qLLECTOR’S 
FECIAL 


Si 


Silver 

Commemorative  Coins 

A)  Commemorative  Coins  of  the 
United  States:  A Complete 
Encyclopedia  byQ.  David 
Bowers.  This  impressive, 
768  page,  illustrated  vol- 
ume is  full  of  facts,  figures 
and  interesting  information 
about  commemoratives  from  die  19di 
century  dirough  1991,  a must  for  all 
collectors  (list  price  $39.95). 

B)  Deluxe  Dansco  Album  D-7094:  Com- 
memorative Type  Set  (list  price$14.95). 

C)  MS-64  BTW  type,  date  of  our  choice 
(list  price  $39)  MS-64  CW  type,  date  of 
our  choice  (list  price  $35). 

D)  The  next  diree  issues  of  die  popular 
Rtirc  Coin  Review  (list  price  $10  each), 
diree  Special  Coin  Letters  (list  price  $5), 
and  Mail  Order  Bourse  (list  price  $5). 

OVER  $188  OF  COINS  AND 
MATERIALS  FOR  JUST  $93 


BOWERS  AND  MERENA 
GALLERIES,  INC. 
Box  1224 

Wolfeboro.  NH  03894 


CALL  TOLL-FREE 

1-800-222-5993 


ake  your  pick  of  these 
“Collector’s  Specials” 
for  the  unbelievable 
low  price  of  only  $93.  In  ev- 
ery case,  these  packages  are 
discounted  more  than  50%. 
We  have  put  together  these 
very  special  $93  packages  so 
that  everyone  can  catch  the 
excitment  of  “coin  fever." 

All  the  necessary  ingredients 
for  acquiring  a valuable  and, 
most  importantly,  enjoyable  coin 
collection,  are  included  and  can 
be  youm  instantly.  Coin  collecting 
is  a hobby  that  spans  genera- 
tions. Why  not  start  a collection 
for  yourself,  or  your  children, 
parents,  grandchildren,  or  even 
grandparents? 

When  it  is  complete,  many 
entertaining  hours  will  have  been 
spent  acquiring  an  impressive 
collection  of  lasting  value  to  be 
proudly  displayed  to  family  and 
friends. 

Choose  one,  two  or  all  three 
of  the  “Collector’s  Specials"  listed 
here.  Call  Ken  Spatola  or  Gail 
Watson  today  toll-free  at  1- 
800-222-5993.  Your  order  will 
be  shipped  immediately.  (Comes 
with  Bowers  and  Merena  money 
back  guarantee!) 


(OLLECTOR’S 
^CPEOAL 

^ Morgan  Dollars 

A)  Silver  Dollars  and  Trade 
Dollars  of  the  United  States: 

A Complete  Encyclopedia 
by  Q.  David  Bowers,  die 
definitive  book  on  silver  dol- 
lars offering  basic  data,  mint- 
ages, rarity,  grading  information,  buy- 
ing tips,  amd  market  price  data.  To  be 
shipped  upon  publication  in  the  first 
quarter  of  1993.  Over  1,000  pages,  ex- 
tensively illustrated  (list  price  $69.00). 

B)  Dansco  Album  D-7178;  Morgan 
Dollars  1878-1890  (list  price  $16.95). 

C)  MS-64  1880-S  (list  price  $49). 

D)  The  next  diree  issues  of  die  popular 
Rare  Coin  Review  (list  price  $10  each), 
diree  Special  Coin  Letters  (list  price  $5), 
and  Mail  Order  Bourse  (list  price  $5). 

OVER  $194  OF  COINS  AND 
MATERIALS  FOR  JUST  $93 


foi 


OLLECTOR’S 
FECIAL 


S 


Liberty  Walking  Half  Dollars 

A)  United  States  Dimes,  Quarters  and 
Half  Dollars:  An  Action  Guide  for  the 
Collector  and  Investor.  Tliis  215,  illus- 
trated Ixxik  by  Q.  David  Bowers  takes 
you  Liehind  die  scenes  and  gives  you  a 
dealer’s  view  of  sleepers,  important  buy- 
ing and  selling  tips,  and  much  more! 
(list  price  $9.95). 

B)  Dansco  Album  D-7160 
Dlierty  Walking  Half  Dol- 
lars 1916-1947  (list  price 
$16.9-5). 

C)  MS-64  1945-S  (list  price 
$59).  MS-64  1947-D  (list  price  $59). 

D)  Tlie  next  diree  issues  of  die  popular 
Rare  Coin  Review  (list  price  $10  each), 
diree  Special  Coin  Letters  (list  price  $5), 
and  Mail  Order  Bourse  (list  price  $5). 

OVER  $200  OF  COINS  AND 
MATERIALS  FOR  JUST  $93 


Tb,  Numismatist 


F E ATUR  E S 


OLYMPIC  COINAGE 

Lillehammer  *94:  Olympic  Coins  with  a Difference 

179  In  mintage,  design  and  philosophy,  the  Royal  Norwegian  Mint’s  Olympic  Coin  Program  is  a 
dramatic  and  innovative  break  from  the  usual. 

Bob  Wo  l f e 

COUNTERSTAMPED  COINS 

The  Mystery  of  the  Boston  Masonic  Temple  Half  Dollars 

188  The  true  meaning  of  a series  of  engraved  1864  half  dollars  is  finally  brought  to  light. 

Mark  B.  Hotz 


ATTRIBUTION 

Identify  Coins  with  a Taxonomic  Key 

192  A method  of  identification  employed  by  scientists  can  be  used  successfully  to  attribute  coins. 
Robert  A.  Dietz 

MINTS  & MINTING 

A Mint  Is  Born 

200  A letter  from  George  Washington  to  Thomas  Jefferson  clearly  establishes  the  first  President’s 
role  in  the  creation  of  the  first  U.S.  Mint. 

Ira  Goldberg 


NUMISMATIC  LEGISLATION 


Government  Legislation  of  the  Coin  Industry 

205  The  second  installment  of  a two-part  series  describes  government  regulations  related  to  con- 
sumer protection  in  the  coin  collecting  hobby. 


David  L.  Ganz 


In  June  1792  George  Washington  ex- 
pressed his  sentiments  regarding  the 
establishment  of  the  first  U.S.  Mint 
(page  200). 


I4« 


COVER 


A Stone  Age  rock  carving  serves  as  the 
inspiration  for  the  theme  of  Norway's 
new  coin  program  celebrating  the  1994 
Winter  Olympic  Games  in  Lillehammer 
(page  179). 
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DEPARTMENTS 


154  From  Your  President 
by  Edward  C.  Rochette 

156  Heads  or  Tails 

1 5 9 Letters 

163  New  Issues 

167  ANA  Chronicle 

Early  Spring  Convention  Ex- 
hibits, National  Coin  Week, 
Colorado  Springs  Convention 
Update,  Early  Spring  Conven- 
tion Tentative  Schedule  of 
Events,  Summer  Conference, 
Early  Spring  Convention 
Highlights,  YN  Auction 

174  Numismatic  Narratives 

225  Coins  and  Collectors 

by  Q.  David  Bowers 

229  Notes  on  Paper 

by  Gene  Hessler 

232  The  Other  Side  of  the  Coin 
by  Edward  C.  Rochette 

235  Consumer  Alert 

by  Kenneth  Bressett 

246  Bookmarks 

249  Membership  News 

Calendar  of  Events,  Club 
Activities,  Bright  Idea,  Mem- 
bership Report,  Obituaries 

261  The  Collector’s  Edge 

by  Don  Bonser 


Volksmarch  medals  express  the  energy 
and  fun  of  the  lively  sport  that  is  gain- 
ing popularity  in  the  United  States 
(page  218). 


265  ANA  Authentication  Bureau 
by  J.P.  Martin 

270  Advertising  Rates 

271  Display  Classified  Ads 

272  Donations 

274  Auction  Insights 
by  Bob  Merrill 

279  Curator’s  Corner 
by  Robert  W.  Hoge 

280  Information  for  Authors 

282  Classified  Ads 

286  Advertisers’  Index 

288  Pearlman’s  People 

by  Donn  Pearlman 


SPECIAL  SUPPLEMENT 


FIRST  STRIKE 


210  Bits  ’n’  Pieces 

214  Sentimental  Treasure 
by  Eileen  Carbary 

217  Quiz  Quarters 

by  Marilyn  Reback 

2 1 8 Collecting  Volksmarch  Medals 
by  Mark  A.  Benvenuto 

22  3 Collector  Spotlight 
by  Stephen  Bobbitt 
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U.S.  COIN  GRADING 


Tuition:  $248/ AN  A Members 

Prior  to  Early  Spring  Convention  March  8-10 

Colorado  Springs,  CO  (Mon.,  Tue., 

Wed.) 

Prior  to  102nd  Anniversary  Convention  July  24-26 

Baltimore,  MD  (Sat.,  Sun.,  Mon.) 


ANA'S  SUMMER  CONEERENCE- 
SILVER  ANNIVERSARY 

Tuition/Meals/Lodging:  $425/ $375  (sgl/dbl)  ANA  Members 

ANA  Headquarters  July  10-16 

Colorado  Springs,  CO  (Sat.  - Fri.) 

Tentative  courses: 

U.S.  Coin  Grading  The  Minting  Process 

Detection  of  Counterfeit  & Altered  Coins  The  Art  of  Engraving 

Mint  Errors  and  Varieties  A Numismatic  Field  Trip 

U.S.  Commemoratives  through  the  Rockies 

Ancients— Greek  & Roman  Coinage  The  Coinage  of  Britain 

Oriental  Coinage  . . . and  other  possibilities 


For  further  information,  please  contact: 


ANA  Educational  Services  Department 
American  Numismatic  Association 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903 
Ph:  719/632-2646  • Fax:  719/634-4085 


Ml 
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American  Numismatic 

ASSOCIATION 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-32  79 

719/632-2646 
FAX:  719/634-4085 

Office  Hours:  Mon.-Fri.,  8:30  a.m.-4:30  p.m. 
Museum/Library:  Mon.-Fri.,  8:30  a.m.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  edu- 
cational, nonprofit  organization,  is  the  largest  and 
most  aaive  numismatic  body  in  the  world.  It  invites 
and  welcomes  to  membership  all  worthy  persons 
who  have  a sincere  interest  in  numismatics,  whether 
they  collea  coins,  paper  money,  tokens  or  medals, 
whether  advanced  collectors  or  those  only  gener- 
ally interested  in  the  subject.  The  Association  was 
founded  in  1891,  and  claims  more  than  31,000 
members  from  every  state  in  the  Union  and  many 
foreign  countries.  The  Association’s  official  jour- 
nal, The  Numismatist,  was  first  published  in  1888 
by  Dr.  Cieorge  F.  Heath.  Chartered  for  50  years 
by  an  Aa  of  Congress  in  1912  and  renewed  in  per- 
petuity by  an  Aa  of  Congress  on  April  10,  1962, 
the  Association  is  a mutual  organization  for  the 
benefit  of  its  members. 

BOARD  OF  GOVERNORS 

Edward  C.  Rochette,  President 

P.O.  Box  7083 

Colorado  Springs,  CO  8093  3 

David  L.  Ganz,  Vice  President 
1394  Third  Avenue 
New  York,  NY  10021-0465 

Kenneth  E.  Bressett,  Governor 
P.O.  Box  60145 
Colorado  Springs,  CO  80960 

Grover  C.  Criswell,  Governor 
Salt  Springs,  FL  32134-6000 

Donn  Pearlman,  Governor 
P.O.  Box  750 
Skokie,  IL  60076 


John  Jay  Pittman,  Governor 
4 Aaon  Street 
Rochester,  NY  14615 

Florence  M.  Schook,  Governor 
P.O.  Box  2014 
Livonia,  MI  48154 

Anthony  Swiatek,  Governor 
P.O.  Box  218 
Manhasset,  NY  11030 

Nancy  Wilson,  Governor 
P.O.  Box  27185 
Milwaukee,  WI  51111 

CORPORATE  OFFICERS 

Robert  J.  Leuver,  Executive  Director 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

George  D.  Hatie,  General  Counsel 
400  Renaissance  Center,  Suite  1900 
Detroit,  MI  48243 

Adna  G.  Wilde  Jr.,  Treasurer 

29  Friendship  Lane 

Colorado  Springs,  CO  80904-1814 

SPECIAL  OFFICERS 


David  L.  Ganz,  Legislative  Counsel 

1 394  Third  Avenue 

New  York,  NY  10021-0465 

John  J.  Gabarron,  Sergeant-at-Arms 
P.O.  Box  3001  1 
Lincoln,  NE  68510 

Gene  E.  Hynds,  Assistant  Sergeant-at-Arms 
3520  Southwest  36th  Court 
Hollywood,  FL  3 302  3 

Michael  J.  Hodder,  Historian 
HC  69,  Box  606 
Wolfeboro,  NH  03894 


APPOINTED  OFFICERS  AND  STAFF 
Ruthann  Brettell,  Convention  Director 
Aimee  Tihonovich,  CPA,  Controller 
James  Taylor,  Educational  Services  Director 
Kim  M.  Dixon,  Membership  Director 
Stephen  Bobbitt,  Public  Relations  Officer 
Lynn  Chen,  Librarian 
Barbara  J.  Gregory,  Editor  / Publisher 
Robert  W.  Hoge,  Museum  Curator 


FASCINATING 

AND 


UNIQUE 
BANK  NOTES 
AVAILABLE 


$1.00  1899  Silver  Certificate 
The  "Black  Eagle"  Note. 


SEND  FOR 

FREE 

PRICE  LIST 


Stanley  Morycz 

P.O.  BOX  355,  DEPT.  C 
ENGLEWOOD,  OH  45322 
513-898-0114 
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Application  for  Membership  (Check  One) 


□ Regular  Gjunior  □ Associate  □ Senior  Citizen  □ 5-Year  DClub  □ Life  Member 

Present  or  former  ANA  no.,  if  any 

□ Mr.  □ Mrs.  □ Ms.  □ Club  TN-2/9? 


Name  (please  print) 


Street 


City  State  Zip 

/_ /_ 

Country  Birth  Date 

ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa- 
tive in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 


Signature  of  Applicant 

Date 

Signature  of  Proposer  (optional) 

ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 


□ Check  □ Money  Order  □ MasterCard  GVISA  □ American  Express 

Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


The 

Numismatist 


EDITOR  / PUBLISHER 

Barbara  J.  Gregory 

ASSOCIATE  EDITOR 
MANAGING  EDITOR/FIRST  STRIKE 

Marilyn  A.  Reback 

PRODUCTION  MANAGER 

Nawana  Britenriker 

ADVERTISING  SALES  MANAGER 

Edward  Marcus 

EDITORIAL  / ADVERTISING  ASSISTANT 

Jane  Merritt 

EDITORIAL  ADVISORY  BOARD 

Roger  Boye,  Kenneth  Bressett,  Eric  Newman, 
Donn  Pearlman,  Edward  Rochette 

CONTRIBUTING  EDITORS 

Harlan  J.  Berk,  Fred  Borgmann,  Q,  David  Bowers, 
Kenneth  Bressett,  Tom  DeLorey, 
Arthur  M.  Fitts  III,  Bill  Fivaz,  Horace  P.  Flatt, 
Michael  R.  Fuljenz,  David  L.  Ganz, 
Cory  Gillilland,  Phil  Greenslet, 
Kenneth  L.  Hallenbeck,  Gene  Hessler, 
Michael  Hodder,  Robert  W.  Hoge, 

R.W.  Julian,  Ralph  Langham,  Julian  Leidman, 
Joe  Levine,  Arnold  Margolis,  J.P.  Martin, 
John  W.  McCloskey,  Douglas  B.  McDonald, 
Eric  Newman,  Jules  Reiver,  Edward  Rochette, 
Russell  Rulau,  David  Schenkman, 

Fred  Schwan,  Frank  Sedwick,  William  Spengler, 
Anthony  Swiatek,  Randolph  Zander 


Signature  of  Cardholder  (required) 

Dues 

Regular  (age  18  through  64) $ 26* 

Outside  US 28* 

Junior  (age  1 7 or  younger) 11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  4 

Senior  Citizen  (age  65  or  older) 22* 

5-Year  (individual) 120 

Club— country 30* 

Life  (individual) 7 50 

(Installment  plan:  $40  with  application,**  plus  $60  per  month  for  12  months) 

Life  (club) $1,250 

* Plus  $6  application  fee,  first  year  only. 

* * Includes  $ 10  bookkeeping  fee,  deducted  from  final  payment  if  made  within  90  days 
of  application.  Life  Membership  is  not  effective  until  full  1750  fee  is  paid. 

Nonmember  annual  subscription $ 26 

(Outside  US $ 3 1 


Send  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279, 
Foreign  applications  must  be  accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 


The  Numismatist  (ISSN  0029-6090)  is  published 
monthly  by  the  American  Numismatic  Association, 
8 1 8 North  Cascade  Avenue,  Colorado  Springs.  CO 
80903-3279.  Second-class  postage  is  paid  at  Colorado 
Springs,  Colorado,  and  at  additional  mailing  offices. 
POSTMASTER:  Send  address  changes  to  The  Numis- 
matist, 8 1 8 North  Cascade  Avenue,  Colorado  Springs. 
CO  80903-3279. 

Tbe  Numismatist  is  mailed  to  all  members  of  the 
Association  (except  associate  members)  without  cost 
other  than  annual  dues.  Advertising  inquiries  should 
be  addressed  to  the  advertising  sales  manager;  all  other 
matters  concerning  Tbe  Numismatist  should  be  directed 
to  the  editor.  Authors  of  unsolicited  manuscripts  should 
refer  to  the  journal's  “Information  for  Authors."  pub- 
lished periodically  throughout  the  year  The  editor 
assumes  no  responsibility  for  unsolicited  photographs 
and  manuscripts.  Opinions  expressed  in  ankles  pub- 
lished in  Tbe  Numismatist  are  those  of  the  authors  and 
do  not  necessarily  represent  the  views  of  the  .\merKan 
Numismatic  Association  or  the  editorial  staff 

© 199  3 American  Numismatic  .\sssxiatKm  .\11 
rights  reserscd  Reproduction  in  whole  or  in  pan 
without  written  [sermcssion  is  prohibited  Tbe 
matist  IS  a registered  trademark  of  the  .\mencan  Nu- 
mismatic .\.sscKiation 
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COLLECTIONS,  ESTATES, 
SILVER  DOLLARS,  PROOF  SETS 
AND  ALL  GOLD  COINS 


1 will  beat  your  BEST  local  offer, 
please  give  me  a call  at 

1-800-422-0787 


Experience 

Integrity 

Trustworthy 


Dale  L.  Williams,  President 


Financial 

Strength 

16  Years 

Longevity 


Since 

1976 

Dale  L,  Williams 
President 


P.O.  Box  18388 
South  Lake  Tahoe,  CA  95706 
1-800-422-0787  Nationwide 
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Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  061/288  20  20 
Telefax  061/28816  73 

Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
DW-6000  Frankfurt/M 
Phone  0 69/28  77  77 
Telefax  0 69/71  401  172 


Numismatics - 

handled 

professionally. 

We  buy  and  sell  coins  and  medals, 
please  ask  for  our  auction  catalogue  or 
detailed  free  price  lists  of  gold  and  silver 
coins  from  all  over  the  world. 


Swiss  Bank  Corporation 

Schweizerischer  Bankverein 

Numismatic  Department 
Poststrasse  3 
CH-8010  Zurich 
Phone  01/211  1518 
Telefax  01/211  77  74 

Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F-75002  Paris 
Phone  42  96  51  74 
Telefax  42  96  07  45 


l^nsioiHO 
liUKISMAIiSrs) 


MEMBER 

R Fuchs 
97. <02 
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FROM  COLLECTOR  TO  INVESTOR 


The  most  trusted  grading  service  available 


nickles  or  pennies. 

As  we  grew  older  the  excitement  of  finding,  trading 
and  collecting  coins  stayed  with  us. 

Eventually,  the  hobby  became  a business  and  the 
business  grew  into  an  industry. 

At  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA  (NGC),  we  are  committed  to  advancing 
numismatics — both  as  a hobby  and  as  a business. 

THE  CREDIBLE  SOURCE  FOR  SUPERIOR, 

CONSISTENT  COIN  GRADING  SERVICES. 

Now  dealers,  collectors,  and  investors  can  be 
confident  that  they  will  receive  consistent  coin  grading 
time  after  time. 

The  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA,  with  over  500  charter  and  associate 
members,  provides  the  industry  with  an  independent, 
credible,  and  superior  coin  grading  service. 

NUMISMATIC  ] 
mi^im  GUARANTY 
rJIWJii  CORPORATION 
^ J OF  AMERICA  J 

For  the  NGrC  dealer  nearest  you,  contact:  Numismatic  Guaranty  Corporation, 
P.O.  Box  1776,  Parsippany,  New  Jersey  07054,  tel.  (201)  984-6222. 
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This  Is  Not  the  Time  to  Be  Insensitive 


My  first  inclination  was 
to  write  a letter  of  apology 
to  those  who  expressed  indig- 
nation over  the  cartoon  that  appeared  on 
page  1832  of  the  December  issue  of  The 
Numismatist.  On  second  thought,  however, 
I feel  an  apology  is  due  all  members.  There 
is  no  place  in  the  pages  of  the  American 
Numismatic  Association’s  official  journal 
for  even  the  perception  of  insensitivity. 

I can  assure  you  that  there  was  no  in- 
tent to  ridicule  anyone,  be  it  by  region  or 
religion.  But,  nevertheless,  such  could  be 
misinterpreted  both  from  the  gag  line  of 
the  panel  and  from  the  stereotyping  of 
the  characters. 

By  editorial  design,  a cartoon  panel  ap- 
pears on  the  last  page  of  every  issue  of  the 
journal,  on  the  page  reserved  for  “Pearl- 
man’s  People.”  I hasten  to  correct  any  no- 
tion that  Governor  Pearlman  selects  the 
cartoons  that  accompany  his  column.  He 
does  not.  The  comic  panel  represents  a 
completely  independent  submission  sent 


directly  to  the  Publications  Department. 

The  editorial  staff  did  not  consider  the 
cartoon  offensive.  If  they  had,  it  certainly 


would  not  have  appeared.  Perhaps  in  hind- 
sight and  with  second  thought,  it  would  not 
have  been  published. 

Despite  all  our  well-meaning  pronounce- 
ments to  the  contrary,  those  of  us  who  can 
personally  recall  the  not-so-distant  past  of 
the  1930s  through  the  ’50s  see  an  ominous 
return  of  racial  and  religious  bigotry.  All 
we  need  do  is  watch  network  television 
news,  glance  at  our  daily  papers,  read 
weekly  news  magazines,  or  even  listen  to 
some  radio  talk  shows  to  realize  that 
bigotry  is  not  dead. 


Occurring  simultaneously  on  the  side  of 
the  ocean  that  calls  itself  civilized  are  ethnic 
strife  in  Bosnia-Hercegovina,  the  rise  of 
neo-Nazism  and  the  tragic  murders  of  East- 
ern European  refugees  in  Germany,  and 
IRA  bombings  in  Manchester  and  London. 

We  have  not  escaped  such  incidents  here 
in  our  own  country,  either.  The  rise  of  the 
likes  of  David  Duke,  the  riots  of  Los 
Angeles,  and  the  street  brawling  in  seaions 
of  New  York  City — even  the  passage  by 
voter  referendum  in  my  own  state  of  an 
amendment  that  bans  laws  that  bar  discrim- 
ination toward  certain  people — bode  con- 
cern for  the  future. 

Innocuous  as  the  cartoon  may  seem  to 
some,  the  pages  of  The  Numismatist  can- 
not give  the  perception  that  the  ANA  con- 
dones the  slightest  degree  of  intolerance. 
To  some,  this  has  happened.  All  I can  do 
at  this  point  is  to  apologize  to  the  member- 
ship on  behalf  of  all  of  us  and  assure  that 
more  careful  examination  will  be  given  to 
material  submitted  in  the  future.  • 


URSELF-HELP  YOUR  ANA! 

A donation  to  the  American  Numismatic  Association  not 
only  benefits  the  hobby  by  preserving  numismatic  items  for 
future  generations,  but  also  secures  the  future  of  the  Asso- 
ciation and  may  help  your  personal  financial  standing  when 
it  comes  to  computing  your  taxes. 

A monetary  gift  or  a numismatic  donation  to  the 
ANA  is  a great  way  to  express  your  interest  in 
the  hobby  and  your  Association. 


Please  consider  donating  to  the  ANA. 
We  all  profit!  For  information  contact: 

American  Numismatic  Assn. 
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A Once-A'Year  Opportunity! 


CONSIGN  YOUR  COINS  TO  THE 
1993  HERITAGE  A.N.A.  SALE! 


his  is  your  opportunity  to  sell  your 
premium  rare  coins  at  the  "One 
and  Only"  auction  event  of  the  year. 
The  1993  Heritage  A.N.A.  Auction, 
held  in  Baltimore,  Maryland.  Every  year,  thousands 
of  collectors,  investors  and  dealers  converge  for  six 
days  to  celebrate  the  anniversary  of  the  American 
Numismatic  Association.  This  is  hy  far,  the  Show  of 
the  Year. 

Coin  Enthusiasts  Are  Starved 
Right  Now  For  Top  Quality  Material, 

h you  have  choice  coins  to  sell  and  wish  to  realize 
top  dollar  for  them,  no  other  selling  method  can 
compare  with  placing  them  in  the  Heritage  A.N.A. 
auction.  You  will  receive  the  same  friendly, 
convenient  and  confidential  service  that  Heritage  is 
famtuis  for. 


Your  Coins  Will 
Be  High  In  Demand, 

With  nationwide  pre-sale  advertising,  not  to 
mention  presentation  in  our  award-winning  catalog 
your  property  will  he  viewed  hy  thousands  of  excited 
bidders  ready  to  give  us  their  bids.  Last  year  alone, 
we  received  over  one  thousand  mail  bids  from  different 
buyers  weeks  prior  to  the  sale.  Floor  bidding  also  hit 
record  numbers.  We  intend  to  make  sure  that  every 
potential  buyer  knows  about  the  sale  and  has  the 
opportunity  to  study  your  coins  to  give  you  the 
highest  prices  realized. 

Immediate  Cash  Available, 

If  you  need  cash  now,  cash  advances  are  available 
tor  up  to  50%  of  your  consignment  value  immediately. 
And  if  your  collection  warrants,  we  will  come  to  your 
city  to  pick  up  your  property. 


, , Heritage 
Numismatic 

A UCTIONS  ' 


A mcmher  of  the  Heritaf;e  family  of  fine  companies.  The  world’.s  largest 
dealers  in  rare  coins  with  as,sets  in  excess  of  StO  million,  over  $15  million  in 
capital  and  annual  sales  in  excess  of$  100  million  as  audited  hy  Arthur  Anderson. 
The  Heritage  Companies  also  have  8 offices  worldwide  including  Los  Angeles 
and  New  York. 

Hcriiatic  Numismi^Tic  Auctions 

has  been  chosen  ns  auctioneer  hy  the  U.S.  Government,  F.O.l.C.  June  1987,  vtnd  June,  1988 
Selected  <is  the  Official  Auctioneer  for  the  1980,  1982,  1985,  1988,  1990, 

1992.  1993,  1994  And  1995  ANA  ShIcs 

and  the  1983,  1984,  1985.  1986,  1987,  1988,  1990  and  1992  Mid-Winter  ANA  Sales 
Chosen  as  auctioneer  hy  the  U.S.  Government  P.E  A.  October  and  December,  1988 
More  official  ANA  auctions  .since  1980  than  all  other  auctioneers  combined. 


Auctioneer’s  Licenses 

Texas:  Florida:  California 

Leo  Frew  -00007985  Leo  Frese  *AUOOOI059  Leo  Frese  ^A2W 

Heritage  Numi.smatic  Heritajje  Numismatic 

Auctions.  Inc.  *AB00006965  Auctions.  Inc.  *<.'674 


It  is  never  too  early  to  consign  as  space  is  limited. 

Last  year  several  potential  consignments  were 
turned  away  because  we  reached 
the  3,500  lot  limit  before  their  coins  arrived. 

Please  call  or  write  to  Bob  Merrill  or  Leo  Frese  at 
U800-US  COINS  (872-6467) 

Or  complete  and  mail  the  coupon  today! 


□ 

□ 

□ 


YES  ! I am  intere.stcd  in  consigning  my  coins  at  auction 
My  coins  are  enclo.sed  or  please  have  Boh  Merrill  or 
Leo  Frese  call  me  today. 


2064  N 


Plea.se  .send  me  a copy  of  your  recent  auction  catalog. 

Enclosed  is  $10  or  a recent  invoice  of  $500  or  over 
from  any  coin  dealer. 

I would  like  a tine-year  suKscription  to  all  your  auction 
catalogs  including  the  ANA  sale.  Enclosed  is  $70  for  the  year. 


Name 


Address 


City State Zip 

Business  Phone  ( ) 


H NUMISMATIC 
OUARANrr 
CORPORATION 
Of  AMERICA 


Home  Phone  ( ) 

FOR  FASTER  SERVICE  CALL  1-800-US  COINS  (872-6467) 

I leritage  Plaza,  100  Highland  Park  Village,  Halla.s,  Texas  75205-2788 


The  ANA  and  Colorado ’s  Amendment  2 


. , until  the  ANA  makes  an  official 
statement . . . , I will  refrain  from 
any  contributory  functions  ...” 

— William  R.  Benson  Jr. 

Life  Member 


OR 


TAILS 


”We  are  . . . an  equal  opportunity 
employer,  committed  to  preserving 
the  rights  of  every  individual.” 

—Robert  J.  Leaver 
ANA  Executive  Director 


Recently,  a majority  of  the 
people  of  the  State  of  Colorado 
enacted,  hy  ballot,  a discriminatory  provision  that  pro- 
hibits the  state  and  all  municipalities  therein  from  enacting 
legislation  that  would  give  rights  under  the  Fourteenth 
Amendment  of  the  United  States  Constitution  to  all  persons. 

As  a member  of  the  American  Numismatic  Association, 
which  is  headquartered  in  Colorado,  I hearby  request  that 
the  ANA  issue  a resolution  censuring  the  state  for  this  ac- 
tion. Further,  I urge  all  members  of  the  ANA  who  are  anti- 
discriminatory  (hopefully,  100  percent)  to  cease  to  con- 
tribute financially  to  any  business  or  organization  within 
the  State  of  Colorado  that  does  not  officially  take  a stand 
against  discrimination. 

I shall  remain  a member  of  the  Association,  but  until  the 
ANA  makes  an  official  statement  renouncing  discrimina- 
tion in  any  form,  I will  refrain  from  any  contributory  func- 
tions, including,  but  not  limited  to,  building  funds  and  con- 
ventions, and  I encourage  all  members  to  do  the  same.* 


Amendment  2 

As  it  appeared  on  the  Colorado  ballot,  November  3,  1992 

SHALL  THERE  BE  AN  AMENDMENT 
TO  ARTICLE  II  OF  THE  COLORADO 
CONSTITUTION  TO  PROHIBIT  THE 
STATE  OF  COLORADO  AND  ANY  OF 
ITS  POLITICAL  SUBDIVISIONS  FROM 
ADOPTING  OR  ENFORCING  ANY 
LAW  OR  POLICY  WHICH  PROVIDES 
THAT  HOMOSEXUAL,  LESBIAN,  OR 
BISEXUAL  ORIENTATION,  CONDUCT, 
OR  RELATIONSHIPS  CONSTITUTES 
OR  ENTITLES  A PERSON  TO  CIAIM 
ANY  MINORITY  OR  PROTECTED 
STATUS,  QUOTA  PREFERENCES, 

OR  DISCRIMINATION? 


YES 


NO 


I A mENDMENT  2,  PASSED  by  Col- 
1%,  orado  voters  last  November,  has 
received  national  attention.  Although  it  was  intended  to 
prevent  local  governments  within  the  state  from  enacting 
laws  that  prohibit  discrimination  based  on  sexual  orien- 
tation, most  opponents  view  the  amendment  as  discrim- 
inatory toward  those  with  alternative  lifestyles.  The  law’s 
constitutional  legality  has  been  challenged  in  Colorado’s 
state  court  system. 

Because  of  Amendment  2,  some  of  our  members  have 
questioned  whether  the  Association  should  encourage 
numismatic  business  in  Colorado  by  holding  its  1993  Early 
Spring  Convention  in  Colorado  Springs,  where  the  ANA 
is  headquartered. 

The  ANA  is  a national  and,  in  some  respects,  interna- 
tional organization.  Our  membership  includes  anyone  and 
everyone  interested  in  the  many  different  and  exciting 
aspects  of  numismatics.  We  are  and  will  remain  an  equal 
opportunity  employer,  committed  to  preserving  the  rights 
of  every  individual. 

However,  as  a congressionally  chartered,  tax-exempt 
organization,  the  American  Numismatic  Association  is  lim- 
ited by  law  as  to  how  it  can  lobby.  Beyond  that  legal  restric- 
tion, the  ana’s  national  position  prevents  it  from  acting 
on  “local”  issues,  even  when  they  spring  up  in  its  own 
backyard.  The  ANA  is  here  to  serve  the  needs  of  numis- 
matic colleaors  and  dealers,  not  to  involve  itself  in  the 
politics  of  a particular  locale. 

Issues  in  other  states  have,  from  time-to-time,  drawn  na- 
tional attention  and  the  ire  of  many  citizens.  Specifically, 
Arizona  went  through  several  years  of  legal  battles  and  votes 
over  the  celebration  of  Martin  Luther  King  Jr.’s  birthday. 

The  ANA  is  a member  organization,  and  I encourage 
your  comments  on  this  or  other  issues  you  feel  affea 
the  A.s.sociation.  • 
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The  Finest  Known  Rarities  from  THE  MINT 


has  long  been  the  specialty  of  THE  MINT.  Rarity  of  the  highest  possible  quality. 
The  Mint  s incredible  multi-million  dollar  inventory  contains  many  of  the  finest  known 
specimens  of  major  U.S.  rarities  available  today.  Superb  quality  coins  ranging  in 
value  from  $1,000  to  over  $1,000,000. 


If  you  are  a serious  collector  or  investor  and  you  have  not  done  business  with  THE 
MINT,  we  invite  you  to  contact  us  today.  We  will  be  happy  to  place  your  name  on 
our  mailing  list  and  assist  you  with  your  numismatic  needs. 

the  mint  is  also  extremely  interested  in  purchasing  individual  rarities  and  entire 
collections.  Please  feel  free  to  contact  us  if  you  are  considering  the  sale  of  your  coins. 

Whether  buying,  selling  or  trading  up,  you  need  to  deal  with  the  source— THE  MINT. 
Our  inventory  of  Classic  U.S.  Rarities  is  unequaled.  Our  buying  power  is  unlimited. 
Our  undying  commitment  to  selling  only  the  finest  rarities,  also  provides  you  with 
the  ultimate  buyer  when  the  time  comes  to  sell. 


THE  BEST.  THE  MINT. 


1864  Three  Cents  Silver  PGCS  PR-66 

Finest  Known 

1795  Half  Dime  PCGS  MS-66 

Finest  Known 

1800  Half  Dime  PCGS  MS-68 

Finest  Known 

1840  N.D.  Half  Dime  PCGS  MS  68 

Finest  Known 

1870-S  Half  Dime  PCGS  MS-63 

Unique 

1797  Dime  PCGS  MS-66 
Finest  Known 


1821  Dime  PCGS  PR-67 

Finest  Known 

1853  Arrow  Dime  PCGS  MS-68 

Finest  Known 

1874  Arrow  Dime  PCGS  MS-68 

Finest  Known 

1875-S  Twenty  Cent  PCGS  MS-67 

Finest  Known 

1838  N.D.  Quarter  NGC  MS-68 

Finest  Known 

1842  S.D.  Quarter  NGC  PR-65 
Finest  Known 


1873-CC  N.A.  Quarter  PCGS  MS-65 

Finest  Known 

1796  Half  Dollar  PCGS  MS-64 

Finest  Known 

1808  Half  Dollar  PCGS  MS-67 

Finest  Known 

1799  Dollar  PCGS  MS-66 

Finest  Known 

1864  Dollar  PCGS  PR-67 

Finest  Known 

1874  Trade  Dollar  NGC  PR-67 
Finest  Known 


SPECIALISTS  IN  CLASSIC  U.S.  RARITIES 


P.O.  Box  9326  • Kansas  City,  Missouri  64133 
Telephone:  816-373-2646  • Fax:  816-373-7744 
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Takeihe 

Superior  Challengie 


This  coupon  entitles  the  bearer  to  consign  one  U.S.,  World  or  Ancient  coin 
consignment  (valued  over  $2,500)  to  be  sold  for  no  commission. 


• Acceptance  of  lot  is  conditional  upon  acceptance  of  our 
standard  auction  contract  by  both  parties. 

• Liberal  cash  advance  available. 


If  you  have  one  coin  or  an  entire  collection, 
contact  Larry  Goldberg,  Ira  Goldberg,  or  Kevin  Lipton 


Lawr«nc«  Goldbarg 
Ira  Qoldbarg 


Superior  Galleries  invites  you  to  sell  one  lot  in  any  of  our 
1993  auctions  for  no  commission  and  prove  why  we 
are  the  number  one  auction  firm  in  the  world! 


Superior  Galleries 


A Division  of  Superior  Stamp  & Coin  Co.  • Est.  1930 


9478  W.  Olympic  Blvd.,  Beverly  Hills,  CA  90212 
(310)  203-9855  • OutsideCA  (800)  421 
FAX  (310)  203-0496 


Upcoming  Auctions 

May  SOrJune  1, 1993 

U.S.,  World  and  Ancient  Coins 
Held  prior  to  the  Long  Beach  Show 

• 

July  26, 1993 

U.S.  Coins 

Held  prior  to  the  ANA  Convention  in  Baltimore 

• 

September  26-28, 1993 

U.S.  Coins 

Held  prior  to  the  Long  Beach  Show 
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Silver  Certificates  Explained 

I found  David  W.  Lange’s  “Silver  Cer- 
tificates and  Silver  Dollars”  (“No 
Worse  for  Wear,”  p.  1092)  in  the 
August  1992  issue  very  interesting. 
Since  it  is  so  akin  to  my  own  philos- 
ophy of  relating  history,  coins  and 
paper  money,  I am  reluctant  to  nit- 
pick,  but  I can’t  resist  on  a very 
few  points. 

Under  the  1878  Bland- Allison  Act, 
378,166,793  silver  dollars  were  struck. 
The  Sherman  Act  of  1890  led  to  the 
Panic  of  1893  and  was  repealed  on 
November  1,  1893,  with  36,087,285 
dollars  struck.  A large  amount  of  Sher- 
man silver  bullion  was  left  over,  paid 
for  by  the  Treasury  (Coin)  notes  of 
1890.  Initially,  silver  certificates  could 
not  be  directly  substituted  for  coin 
notes.  The  War  Revenue  Act  of  June 
1898  accelerated  the  coinage  of  bul- 
lion into  silver  dollars  and  allowed 
substitution  of  silver  certificates  for 
Treasury  notes  as  the  dollars  were 
minted.  Because  the  bullion  was  valued 
at  cost,  coinage  generated  a profit. 

An  1890  Treasury  note  showing  the 
date  of  the  act  is  a sure-fire  souvenir 
of  Sherman-purchased  silver.  Likewise, 
a 1-  or  2-dollar  Federal  Reserve  Bank 
note  is  an  excellent  remembrance  of 
the  Pittman  Act  of  1918. 

Herbert  P.  Hicks,  ANA  70360 

Atlanta  Group  Seeks  Charter  Members 

The  Currency  and  Engraving  Society 
of  Atlanta,  Georgia,  currently  is  seek- 
ing charter  members  from  the  sur- 
rounding area  and  throughout  the 
Southeast.  The  focus  of  the  society  is 
to  educate  and  promote  interest  in 
paper  currency,  scripophily  and  related 


fields  of  engraved  material. 

Readers  who  would  like  to  receive 
more  information  or  help  this  organi- 
zation get  started  should  contact  the 
Currency  and  Engraving  Society,  P.O. 
Box  20173,  Atlanta,  GA  30325,  or 
telephone  me  at  404/351-7960  after 
10  p.m.  EST. 

John  A.  Parker,  LM  4374 

Enrich  the  Hobby 
for  Existing  Collectors 

I read  with  interest  Edward  C.  Tyler’s 
response  to  Thomas  Dowd’s  sugges- 
tions for  revitalizing  the  hobby 
(“Heads  or  Tails,”  November  1992, 
p.  1500).  He  raised  an  issue  that  I 
would  like  to  embellish  upon  with  two 
questions,  the  first  being  “How  many 
collectors  can  our  hobby  support.?” 

Interest  in  any  collecting  hobby  can 
be  maintained  only  if  the  items  col- 
lected exist  in  a quantity  that  makes 
their  acquisition  challenging  and  if  they 
have  some  perceived  potential  for  in- 
creasing in  value.  I have  no  statistics 
showing  the  number  of  coin  collectors 
nor  the  number  of  collectable  coins, 
but  if  you  accept  the  previous  two 
statements,  then  it  follows  that  numis- 
matics can  support  only  a limited  num- 
ber of  hobbyists. 

The  second  question,  then,  is  “Have 
we  approached  that  maximum  num- 
ber?” Such  a situation  would  manifest 
itself  in  several  ways.  First,  existing  col- 
lectors would  “drop  out”  because  it 
is  too  difficult  to  add  to  or  complete 
their  collections.  Next,  new  collectors 
entering  the  hobby  will  encounter  the 
same  situation  and  leave  after  only  a 
short  time.  Others  will  show  no  in- 
terest because  they  have  been  nega- 
tively influenced  by  knowledge  of  the 
above.  Lastly,  dealers’  aggregate  inven- 
tory of  the  most  popular,  collectable 
coins  will  decrease. 

If  we  have,  in  fact,  reached  the  max- 


imum, supportable  number  of  collec- 
tors of  U.S.  numismatics,  then  I see 
three  options.  First,  we  accept  that  faa 
and  do  the  best  we  can  to  better  serve 
current  collectors!  Let  us  spend  our 
energies  and  resources  on  recruiting 
new  collectors  only  to  the  extent  of 
replacing  those  who  leave.  Second, 
continue  to  support  coin  redesign;  new 
coinage  will  increase  the  amount  of 
collectable  material.  Third,  get  the 
“abandoned”  collections  (those  “rainy 
day”  silver  stashes  and  mementos) 
back  into  the  marketplace. 

This  position  may  not  set  well  with 
many,  especially  those  who  view  nu- 
mismatics as  an  industry  instead  of  a 
hobby,  but  I am  not  convinced  that  add- 
ing more  collectors  is  the  key  to  “ad- 
vancing” the  hobby.  We  should  be 
more  concerned  with  enriching  it  for 
those  already  involved. 

Bill  Hewitt,  ANA  156999 

A Weighty  Subject 

Having  measured  densities  of  hundreds 
of  coins,  I was  pleased  to  see  the  arti- 
cle “Conducting  Your  Own  Specific 
Gravity  Tests”  by  J.P.  Martin  in  the 
September  1992  issue  of  The  Numis- 
matist (p.l  322).  It  was  recommended 
that  a balance  with  a precision  of 
0. 1 gram  would  be  sufficient,  yet 
the  examples  used  were  measured 
to  ±0.001  gram,  which  I believe 
would  be  necessary  in  most  den- 
sity measurements. 

Instead  of  suspending  the  coin  in 
water  with  a wire  hanger,  I have  found 
that  a small  wire  having  a single- 
filament,  nylon  thread  with  slip  knot 
is  better.  The  specific  gravities  listed  in 
the  table  should  have  only  two  decimal 
points.  With  a good  balance,  one  can 
obtain  densities  to  within  0.02  or  0.03 
gram  per  cubic  centimeter  at  best. 

Densities  can  be  used  to  determine 
if  a coin  is  fake  in  many  cases,  but  in 
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general  cannot  be  used  to  obtain  pre- 
cise information  on  chemical  composi- 
tions of  coins.  Estimates  to  ± 5 percent 
are  even  risky.  When  coins  are  com- 
posed of  three  elements,  the  specific 
gravity  determination  is  much  less 
trustworthy.  My  advice  is  not  to  push 
the  method  too  far! 

Giles  F.  Carter,  ANA  49169 

I very  much  appreciated  the  informa- 
tion included  in  “Conducting  Your 
Own  Specific  Gravity  Tests”  by  J.P. 
Martin.  Much  useful  information  was 
included  therein.  I encourage  The  Nu- 
mismatist to  publish  more  practical 
information,  including  photography 
of  coins  and  paper  money,  and  resto- 
ration of  paper  money  (such  as  re- 
placement of  missing  parts  and  repair 
of  tears). 

Dr.  Alan  York,  ANA  40268 

Veteran  Numismatist  Encourages  YNs 

A modern  environmentalist  has  said, 
“In  the  end,  we  will  conserve  only 
what  we  love;  we  will  love  only  what 
we  understand;  we  will  understand 
only  what  we  are  taught.”  As  nu- 
mismatists and  parents,  we  share  the 
awesome  responsibility  of  teaching 
values,  a far  more  demanding  and  im- 
portant task  than  the  imparting  of 
knowledge.  To  be  a parent  is  to  be  a 
numismatic  teacher  in  the  purest  sense 
of  the  word — by  example. 

Every  young  numismatist  needs 
to  understand  that  success  begins 
with  self,  but  must  grow  to  encom- 
pass others.  That  is  both  the  greatest 
vulnerability  and  the  finest  strength 
of  every  human  being.  It  is  the  key 
to  fine  teaching,  to  friendship  and 
to  numismatics. 

And  how  do  we  begin  to  teach 
numismatic  “succe.ss”?  I'here  is  no 
more  ambiguous  word  in  the  English 
language  It  is  such  an  individual  and 


personal  concept,  and,  sadly,  in  our 
materialistic  society,  success  is  too 
often  equated  with  possessions.  But 
“things”  do  not  define  success.  What 
we  are — not  what  we  own — endears  us 
to  others. 

Young  numismatists,  for  you,  suc- 
cess will  be  what  you  make  it.  I hope 
you  recognize  true  success  and  acquire 
the  wisdom  to  converse,  understand 
and  love.  I wish  you  so  many  things, 
but  most  of  all,  I wish  you  an  apprecia- 
tion of  beauty,  compassion,  a tolerance 
of  the  shortcomings  of  others  (and 
your  own),  and  the  realization  that 
people,  not  things,  make  a worth- 
while life.  May  you  find  success  in 
your  spirits,  your  souls,  your  minds 
and  hearts. 

Gary  Lewis,  LM  999 

Enough  Is  Enough 

Ken  Bressett’s  article  in  the  October 
1992  issue,  “How  Much  Is  Too 
Much?”  (p.  1445),  brought  the  sub- 
ject of  the  U.S.  Mint’s  pricing  out 
into  the  open.  Is  there  a way  to  get  a 
petition  together? 

The  quality  of  the  coins  is  ques- 
tionable; their  price  is  at  the  other 
end  of  the  spectrum.  Both  should 
be  re-examined. 

Andrej  Malak,  ANA  76660 

To  Walter  Breen 

Your  fellow  members  of  the  32-year- 
old  Rittenhouse  Society,  and  many 
others  who  may  share  our  thoughts, 
take  this  opportunity  to  salute  you  and 
name  you  the  “Numismatic  Scholar  of 
the  20th  Century”: 

For  your  generous  contribution 
of  knowledge  through  your  enor- 
mous number  of  books,  catalogs,  and 
magazine  and  newspaper  articles 
and  columns; 

For  the  amazing  breadth  and  depth 


of  your  extensive  research  on  all  phases 
of  American  numismatics; 

For  your  lectures  and  instructional 
guidance  to,  and  for  your  cooperation, 
discussions  and  consultations  with  your 
fellow  numismatists; 

For  your  respect  of  the  numismatic 
accomplishments  of  others  and  the  en- 
couragement of  their  scholarship; 

For  your  wit  and  enlivenment  of  in- 
tellectual activities; 

For  your  expansion  of  human  cul- 
ture through  the  history  of  money;  and 

For  your  outstanding  success  in 
elevating  the  future  of  numismatic  col- 
lecting and  study  to  a new  pinnacle 
of  enjoyment. 

We,  the  members  of  the  Rittenhouse 
Society  who  met  at  the  ANA’s  1992 
anniversary  convention,  signify  this 
respect  for  you,  Walter  Breen,  one  of 
our  charter  members. 

Q.  David  Bowers,  Kenneth  E.  Bressett, 
Grover  Criswell,  William  Fivaz, 
Alfred  Hoch,  Michael  Hodder, 
Robert  W.  Julian,  Denis  W.  Loring, 
Eric  P.  Newman,  Margo  Russell, 
Henry  Spangenberger,  Craig  Whitford 

Federal  Reserve  Note  Is  Not  a Dollar 

I found  the  article  entitled  “Are  You 
a Scholar  of  Dollars?”  (September 
1992,  p.  1285)  a bit  misleading.  The 
Federal  Reserve  System  is  the  only 
bank  of  issue  in  the  United  States.  The 
sole  medium  of  exchange  is  a Fed- 
eral Reserve  note,  which,  according 
to  the  Depanment  of  the  Treasur)’,  is 
not  a dollar. 

In  a letter  dated  Februar)’  18,  1977, 
Russell  L.  Munk,  assistant  general 
counsel  for  the  Treasur)’,  stated, 
“Federal  Rescr\e  notes  arc  not  dollars. 
Those  notes  arc  denominated  in  dol- 
lars, which  arc  the  unit  of  account  of 
United  States  money  . . . Fhe  tact  that 
Federal  Reserve  notes  may  not  lx*  ct^n- 
verted  into  gold  or  silver  does  not 
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render  them  worthless.  . . . the  value 
of  the  dollar  is  its  purchasing  power. 
Professor  Samuelson,  in  his  text  Eco- 
nomics, notes  that  the  dollar,  as  our 
medium  of  exchange,  is  wanted  not 
for  its  own  sake,  but  for  the  things 
it  will  buy.” 

Frank  Pearl 

Club  Gives  Thanks 

The  Sacramento  Valley  (California) 
Coin  Club  (SVCC)  would  like  to 
thank  ANA  President  Edward  C. 
Pochette,  Executive  Director  Robert 
J.  Leuver  and  the  entire  ANA  staff 
for  arranging  for  Mary  Sauvain  to 
attend  our  club’s  35th  Anniversary 
“Coin-A-Rama”  show.  Mary  was 
available  to  give  opinions  on  coin 
grading  and  authenticity  as  well  as 
conduct  a class  on  grading. 

Club  members,  dealers  and  show 


attendees  valued  her  free,  expen 
opinions.  The  ANA  has  always  done 
whatever  it  can  to  support  our  club, 
and  we  very  much  appreciate  it! 

Jeff  Shevlin 
Coin-A-Rama  Bourse  Chairman 

Collector  Questions 
Thoughts  on  Exhibiting 

I read  with  interest  Dave  Bowers’ 
ideas  on  exhibiting  (November  1992, 
“New  Exhibit  Ideas,”  p.  1585).  In- 
deed, there  are  too  few  exhibits  at  most 
shows,  but  I,  for  one,  would  not  want 
anyone  else  to  set  up  my  material, 
irrespective  of  how  honest  and  trust- 
worthy they  may  be. 

To  me,  the  set-up  procedure  is  an 
integral  part  of  the  exhibit  process. 
There  have  been  times  when  I have 
rearranged  my  exhibit  while  in  the 
process  of  setting  it  up.  What  looked 


good  at  home  under  incandescent 
lights  could  look  lousy  under  fluores- 
cent lights,  which  are  typical  at 
most  shows.  How  could  a third 
party  appreciate  your  concerns  about 
such  matters? 

Also,  if  I understand  Mr.  Bowers’ 
position  on  “single  coin”  exhibits,  I 
wonder  how  something  “common,” 
such  as  a 1909-S  VDB  Lincoln  cent, 
would  be  judged  if  the  exhibitor  had 
only  one  specimen  of  the  coin  (with 
an  accompanying  photo  showing  the 
reverse)?  The  judge  could  question 
the  integrity  of  the  exhibit,  since  the 
exhibitor  could  have  sold  the  “photo 
coin”  and  put  in  a “plain”  1909  cent. 
I am  not  trying  to  imply  that  all 
exhibitors  will  “cheat,”  but  rules  for 
any  function  must  be  reasonable 
and  workable. 

Robert  D.  Hatfield,  ANA  106216 


Trade  One  Coin  For  Five! 

Strictly  a trade...  no  $ changes  hands. 


Many  of  you  have  coins  that  you  no  longer  want,  and 
would  love  the  opportunity  to  TRADE  them  for  that  special 
coin  that  you’ve  always  dreamed  of.  Others  have  truly  great 
coins  that  they  would  like  to  sell  but  can’t,  because  of  the 
poor  economy. 

Now’s  your  chance  to  TRADE  for  as  little  as  20  on 
the  dollar  to  handle  the  transaction. 

Certified  Rare  Coin  Trading  Service  (CRCTS)  allows 
collectors  and  investors  to  compete  with  dealers  by  offering 
their  coins  to  over  100,000  active  members  of  the  numismatic 
community  nationwide. 

HERE’S  HOW  IT  WORKS: 

For  as  little  as  $10,  a coin  will  be  advertised  repeatedly 
in  Coin  World  and/or  Numismatic  News  for  a 30-day  period. 
Anyone  who  sees  an  advertised  coin  that  they  desire  can 
offer  coins  that  they  own  in  TRADE  for  it.  If  the  lister  accepts 
the  offer,  CRCTS  will  handle  the  TRADE  for  a surprisingly 
modest  commission. 


BRING  THE  FUN  BACK  TO 
COLLECTING! 

• Any  coin  from  halt  cents  to  $50  gold  pieces. 

• Open  to  collectors,  investors  and  dealers. 

• Aggressive,  nationwide  exposure  of  your  coins. 

• Minimal  cost. 

• Receive  market  value. 

• You  keep  your  coins  until  the  TRADE  is  agreed  upon. 

• Anonymity. 

• PCGS,  NGCorANACS. 

• All  trades  clear  through  CRCTS. 

For  a limited  time  only,  the  usual  registration  fee  will 
be  waived.  Please  call  or  write  for  a complete  information 
package  today. 


Certified  Rare  Coin  Trading  Service,  Inc, 

715  West  Park  Avenue,  P.O.  Box  775B  • Oakhurst,  NJ  07755 
800'272'8710  (800'CRCTS-10)  • (908)  922-8222  • fax  (908)  493-4602 

Dr.  Richard  S.  Appel,  Director 


75274 

Since  1973 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

Needs  Your  U.S.  & Foreign  Coin  Collections  & Accumulations. 

In  our  35  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals  and 
paper  money.  Everything  has  value. 

Everything  is  paid  for.  We  have  the 
cash  and  we  pay  immediately.  We 
travel  the  entire  United  States  pur- 
chasing coins. 


WHO  SHOULD  SELL  YOUR  COINS 

. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

DON'T  WASTE  MONEY  . . . Why 

continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 
Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 


CALL  TONY  TOLL  FREE 
AT  1-800-451-9645 

(In  New  Jersey  please  use  201-871-3705) 

The  only  number  you'll  ever  need. 

Aidhany^s 

The  Trofeftfthpnaiti 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 
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SWEDEN: 

New  50-Ore  Coin 
Included  in  1992  Mint  Sets 

Sweden  ceased  minting  its  50-ore  coins 
of  75-percent  copper/2  5-percent  nickel 
in  1991.  A completely  new  50  ore, 
composed  of  97-percent  copper/2. 5- 
percent  zinc/. 5-percent  tin  is  expected 
to  enter  circulation  this  spring  at  the 
earliest.  However,  the  coin  is  available 
now  to  collectors  as  part  of  the  1992 
Swedish  mint  set. 

The  bronze-colored,  50-ore  coin  is 
smaller  than  the  previous  type,  having 
a diameter  of  18.75mm,  a weight  of  An  attractive,  six-page  photo  wallet  displays  the  1992  Aruba  fleur-de-coin  set,  struck 
3.7g  and  thickness  of  1.8mm.  The  by  the  Dutch  Mint. 


obverse,  designed  by  Bo  Thoren  of 
Stockholm,  shows  the  small  coat  of 
arms  without  shield,  with  the  date 
above.  The  reverse  carries  the  inscrip- 
tion SVERIGE  / 50/  ORE.  Small  letters 
E and  D to  the  left  and  right  symbolize 
the  mint  (Eskilstuna)  and  the  governor 
of  the  Riksbank  (Bengt  Dennis). 

For  details  on  the  availability  of 
Swedish  coinage  and  how  to  place  an 
order,  contact  the  Swedish  Mint,  Box 
401,  S-631  06  Eskilstuna,  Sweden. 

ISRAEL: 

Gold  and  Silver  Coins 
Salute  Paralympic  Athletes 

The  Ninth  Paralympic  Games,  held  in 
Barcelona,  Spain,  immediately  follow- 
ing the  1992  Summer  Olympics,  are 
commemorated  on  legal-tender  gold 
5-sheqalim  and  silver  2-sheqalim  coins. 
Each  Israeli  winner  of  a gold  or  silver 
Paralympic  medal  was  awarded  a coin 
of  the  same  metal  by  the  Israel  Govern- 
ment Coins  and  Medals  Corporation. 
Designed  by  Abraham  Platt  and 


Israel  has  issued  gold  and  silver 
commemoratives  to  mark  the  Ninth 
Paralympic  Games,  held  in  Barce- 
lona, Spain.  The  2 and  5 sheqalims 
are  Israel’s  first  coins  to  feature  a 
sports  theme. 


ARUBA: 

Fleur-de-Coin  Set  Available 

North  American  collectors  can  purchase 
a 1992  fleur-de-coin  (FDC)  set  from 
Aruba,  an  island  located  off  the  coast 
of  Venezuela.  Although  part  of  the 
Dutch  Kingdom  and  administered  by 
the  Dutch  Antilles,  Aruba  has  its  own 
monetary  system  based  on  the  florin. 

The  1992  Aruba  FDC  set  includes 
six  coins— 5,  10,  25  and  50  cents,  and 
1 and  21/2  florins.  (The  50-cent  piece 
draws  particular  attention  because  of 
its  distinctive,  square  shape.)  The  set 
is  housed  in  a full-color,  six-page  folder 
that  provides  views  of  island  scenes. 
The  1992  Aruba  FDC  set,  priced  at 
$14.50  (plus  $2.95  per  order  for 
postage  and  handling),  can  be  pur- 
chased from  the  Dutch  Mint’s  North 
American  Office,  P.O.  Box  1057,  Clif- 
ton, NJ  07014,  telephone  201/471- 
1441  (toll-free  800/421-1866). 
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The  “Year  of  the  Rooster”  good  luck  set  comes  from  China’s  Shenyang  Mint  in  a 
colorful  folder. 


sculpted  by  Tidhar  Dagan,  both  coins 
feature  a stylized  rendering  of  the  Star 
of  David  with  the  outline  of  a stadium 
to  the  left  and  an  athlete  in  a wheel- 
chair to  the  right.  The  sterling  proof 
2 sheqalim  weighs  28.8g;  14,000 
pieces  will  be  released  at  the  official 
issue  price  of  $ 32  each.  The  .900  fine 
gold  proof  weighs  8.6  3g;  4,000  pieces 
will  be  issued  at  $209  each.  (Please  add 
$3  per  order  for  shipping.) 

To  order  the  Israel  Paralympic  com- 
memoratives,  contaa  the  Israel  Gov- 
ernment Coins  and  Medals  Corpora- 
tion, P.O.  Box  2270,  Jerusalem  91022, 
Israel;  or  the  American  Israel  Numis- 
matic Association,  P.O.  Box  836,  Oak- 
land Gardens,  NY  11364,  telephone 
718/224-9393. 

CHINA: 

“Year  of  the  Rooster”  Set 
Symbolizes  Good  Luck 

China’s  Shenyang  Mint  has  produced 
a set  of  good-luck  mementos  {lay 
see)  to  celebrate  the  January  2 3,  1993, 
start  of  the  Chinese  year  4691,  the 
“Year  of  the  Rooster.”  Traditionally 
these  mementos — money  wrapped  in 
reddish  paper— are  placed  in  children’s 
hands  by  their  parents  and  grand- 
parents. The  “Year  of  the  Rooster” 
set  consists  of  a crisp  uncirculated 
1-yuan  note,  a brilliant  uncirculated 
1-yuan  coin  and  a 40mm  1993  “Year 
of  the  Rooster”  gold-colored  bronze 

Mint  Report 


medal,  packaged  in  a bright-pink  folder 
decorated  with  color  illustrations  of 
ancient  coins,  children  and  the  god 
of  wealth. 

The  set  is  available  in  the  United 
States  for  $ 12.95,  postpaid,  from  Pan- 
daAmerica,  3460  Torrance  Blvd., 
Suite  100,  Torrance,  CA  90503. 
Credit  card  orders  can  be  placed  by 
calling  toll  free  800/472-6327.  (Cali- 
fornia residents  should  add  8.25  per- 
cent sales  tax.) 

Peacock  Coins  Initiate 
Famous  Painting  Series 

The  China  Mint  has  introduced  the 
first  issue  in  a five-year  series  of  proof 
gold  and  silver  legal-tender  coins  fea- 
turing ancient  paintings.  The  coins 
will  be  struck  by  the  Shanghai  Mint 
under  authorization  of  the  People’s 
Bank  of  China. 

The  first  coin  honors  Peacock  Sbow- 


An  adaptation  of  a painting  from  the 
Ching  Dynasty  is  featured  on  1993  China 
Peacock  proof  silver  and  gold  coins.  The 
legal-tender  pieces  are  the  first  issues  in 
a five-year  series  commemorating  some 
of  the  country’s  most  famous  paintings. 

ing  Its  Fine  Feathers,  painted  in  1 7 58  on 
a silk  scroll  by  Lang  Shih  Ning  (a  Jesuit 
missionary  born  Giuseppe  Catiglione 
in  Milan,  Italy).  The  original  painting 
currently  is  displayed  in  the  National 
Palace  Museum  in  Taiwan. 

The  Peacock  coin  will  be  struck  in 
.999  fine  gold  in  three  sizes:  a 1-ounce 
100  yuan,  a 5-ounce  500  yuan,  and  a 
20-ounce  1,500  yuan  (mintage  1,200, 
99  and  66,  respectively).  A 1 -ounce  10 
yuan,  5-ounce  50  yuan  and  20-ounce 
150  yuan  (mintage  7, (.XXX  888  and 
500,  respectively)  will  be  produced  in 


Gx'nage  produced  by  the  United  States  Mint—September  1992 


Denomination 

Dollars 
Half  dollars 
Quarter  dollars 
10-cent  pieces 
5-cent  pieces 
1-ccnt  pieces 


Previous  Total 

-0- 

32,210,000 

501.308.000 
8 38,770,000 

554.860.000 
5,827,630,000 


September  Production 

-0- 

2,418,106 
64,000,000 
1 19,000,000 
98,400,(X)0 
975,255,000 


Total  Pieces  (1992) 

-0- 

34,628,106 

565.308.000 

957.770.000 

653.260.000 

6,802,885,000 
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.999  fine  silver. 

The  exclusive  worldwide  distributor 
for  the  1993  China  Peacock  coins  is 
Fred  Weinberg  & Company,  Inc., 
16311  Ventura  Blvd.,  Suite  550,  En- 
cino,  CA  91436,  telephone  800/338- 
6533  or  818/986-3733  (fax  818/ 
986-2153). 

FALKLAND  ISLANDS: 

Proofs  Celebrate 
Islands*  Heritage 

The  400th  anniversary  of  the  first 
sighting  of  the  Falkland  Islands  by 
an  English  navigator.  Captain  John 
Davis,  is  one  of  several  events  com- 
memorated on  the  islands’  1992  proof 
coinage.  Davis’  ship.  The  Desire,  is  rep- 
resented on  the  reverse  of  gold  £100 
and  £10  coins.  Two  other  1992-dated 
coins  mark  more  recent  anniversaries ; 


Falkland  Islands  commemoratives  for  1992  celebrate  the  400th  anniversary  of  the 
discovery  of  the  islands  by  English  navigator  John  Davis,  and  the  centennials  of 
Christchurch  Cathedral  and  the  Falkland  islands  Defence  Force. 


a £50  piece  celebrates  the  centennial 
of  the  founding  of  the  Falkland  Islands 
Defence  Force,  and  a £25  coin  re- 
calls the  1 00th  anniversary  of  the  con- 
secration of  Christchurch  Cathedral. 

The  four  gold  coins  are  available  as  a 
proof  set  (mintage  400)  for  $1,595. 
The  Desire  motif  also  appears  on  a £2  5 
piece  in  .999  fine  silver  (issue  price. 


$ 1 45)  and  a £5  coin  in  sterling  silver 
($49.50).  Orders  should  be  addressed 
to  the  British  Royal  Mint,  P.O.  Box 
2570,  Woodside,  NY  1 1377-9864. 
Please  add  $3.95  for  postage  and 
handling  (New  York  residents  should 
include  sales  tax).  Telephone  orders 
can  be  placed  by  calling  toll  free, 
800/221-1215.  • 


MINT  SETS 

Buy 

Sell 

1965  SMS 

2,50 

4.75 

1966  SMS 

, - .3.00 

4.95 

1967  SMS 

. .4.00 

6.95 

1968  

.,,,  1.50 

2.90 

1969  

1.50 

3.95 

1970  , . 

7.50 

11.50 

1971  

1.75 

3.50 

1972  

1.50 

3.25 

1973 

. . . 5.00 

8.50 

197‘t  

....  3.25 

5.75 

1975  . . , 

, ...  5.00 

8.95 

1976  

,,,  4.00 

6.50 

1976  3 pc. 

40%  silver 

red  pk. 

. 8.00 

11.00 

1977  

, 3.25 

5.95 

1978 

...  3.25 

5.90 

1979 

....  2.50 

4.45 

1980 

...  3.00 

5.95 

1981 

,4.00 

7.95 

1984  

....  5.75 

7.95 

1985  

..  7.00 

9.50 

1986 

, 16.00 

23.00 

1987  

, , , . 3.50 

4.95 

1988 

, ,3,00 

4.95 

1989  . 

,3.00 

4.95 

1990 

. 5,00 

7.50 

1991 

6,50 

WTD 

All  in 

original  pkg. 

BUYING  & SELLING 

U.S 

. PROOF  SETS 

Buy 

Sell 

Buy 

Sell 

1950 

Plastic 

325.00 

450.00 

1979  . 

, . . 6.50 

9.75 

1951 

Plastic 

210.00 

290.00 

1979  Ty.2 

..WTD 

69.00 

1952 

Plastic 

110.00 

170.00 

1980  

. . . 6.50 

9.50 

1953 

85.00 

120.00 

1981  . 

5.75 

9.00 

1954 

44.00 

62.00 

1982  

. . . 5.50 

7.75 

1955 

47.00 

69.00 

1983  , - 

. . . 5.50 

7.50 

1956 

. 20.00 

29.00 

I983  P . . 

72.00 

93.50 

1957 

. 13,00 

16.00 

1984  . 

,9.00 

12.50 

1958 

. 17.00 

22.00 

1984-P 

..  38.00 

52.00 

1959 

. 12.00 

16.00 

1985  

, 6.00 

8.50 

I960 

, . 7.50 

10.00 

1986  ... 

..  16.50 

23.75 

I960 

SD  ... 

, 20.00 

28.00 

1986-P  . , 

. . 28.00 

39.00 

1961-63  each 

. 6.50 

8.95 

1987  . , 

, 5.50 

7.75 

1964 

, 6.00 

8.95 

1987-P  ,,, 

. . 22.00 

29.00 

1968 

. 3.50 

5.95 

1988  

. 9.00 

12.50 

1969 

3.50 

5.95 

1988-P 

, 46.00 

62.00 

1970 

, 5.50 

8.95 

1989  

. . , 7.50 

10.50 

1971 

, 3,50 

4.95 

1989-P  .. 

. . 45.00 

62,00 

1972 

. 3.50 

5.50 

1990  , , , 

35.00 

52.00 

1973 

5.00 

8.95 

I990P  . 

..  35.00 

52.00 

1974 

5.50 

8.00 

I99I-P  . . 

. 52.00 

70.00 

1975 

. 6.00 

10.50 

P = 

Prestiee  Set 

1973 

1976 

pc.  40%  8.00 
5.00 

12.95 

7.95 

Add 

(4  postage. 

1977 

6,00 

8.50 

NY  residents  add  sales 

tax. 

1978 

6.00 

8.95 

Call  on 

larger  orders. 

^ J J- 

LM  72*  PNC  IM  Phone  7II-224-9S78 

Toll  Free  outside  NY  l-800-SiCOINS  P.O.  Box  122,  Oakland  Gardens,  NY  HIM 


Natjonaj^oldExchangejJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Source: 

NGE  is  a major  importer  of  U.S.  Gold  from 
Europe.  Our  buyers  overseas  ship  on  a regular 
basis  assuring  you  of  a reliable  source  for  fresh 
deals  on  raw  U.S.  Gold.  Becau.se  we  attend  so  many 
shows  per  year  our  success  rate  on  filling  want  lists 
is  unusually  high. 


Mark  Yaffe  LM  2251 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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YOU’RE  INVITED 
OUT  TO  DINNER. 


\ear  in  and  year  out,  The  Broadmoor’s  tradition  of  Mobil  Five-Star  and 
AAA  Five-Diamond  excellence  attracts  people  from  all  over  the  world. 


And  an  intrinsic  part  of  this  attraction  is  a reputation  for 
outstanding  dining,  a gracious  experience  you'll  not  soon  forget, 

★ ★ ★ ★ ★ 

Choose  an  elegant  dinner  atop  Broadmoor  South  in  the 
European  ambiance  of  The  Penrose  Room.  Or,  treat  yourself  to  the 
award-winning  international  cuisine  of  Charles  Court  in  Broadmoor  West. 

Step  back  into  time  in  The  Tavern,  where  Toulouse-Lautrec  lithographs 
line  rich  wood-paneled  walls.  And  the  tropical  Garden  Room  delights 
all  your  senses.  Enjoy  authentic  English  pub  revelry  at  The  Golden  Bee. 

★ ★ ★ ★ ★ 

Experience  excellence,  born  of  a stubborn  refusal  to  compromise,  with 
memorable  meals  served  in  the  tradition  of  a classic  resort.  The  Broadmoor. 

THE  BROADMOOR 

I Lake  Circle  ♦ Colorado  Springs,  CO 

For  further  information  and  reservations 
please  call  Guest  Services,  6H-77I1,  extension  S2S2 


Colorado  Springs  Show 
Features  American  Rarities 

A one-of-a-kind,  multimillion-dollar 
exhibit  will  debut  at  the  ANA  Mu- 
seum in  Colorado  Springs,  Colorado, 
during  the  Association’s  upcoming 
Early  Spring  Convention.  “We  will 
have  four  specimens  of  1804  Draped 
Bust  dollars  on  display,’’  reports  ANA 
Museum  Curator  Robert  W.  Hoge, 
“marking  the  first  time  three  classes  of 
these  American  rarities  will  be  assem- 
bled in  a single  exhibit.  It  will  allow 
visitors  to  see  both  the  obverse  and  the 
reverse  varieties  of  the  ‘King  of  Amer- 
ican Coins.’  In  addition,  we  will  have 
two  of  the  famous  1913  Liberty  Head 
nickels  in  this  unprecedented  display.’’ 

The  United  States  Mint  struck  silver 
dollars  in  1 804,  but  none  of  those  pro- 
duced that  year  carried  the  correct 
date.  The  1 5 known  1 804  silver  dollars 
were  struck  30  or  more  years  later. 
One  of  the  finest  Class  I specimens 
(now  owned  by  noted  collector  Reed 
Hawn)  and  the  finest  survivor  of  the 
very  few  known  Mint-produced,  elec- 
trotype copies  of  the  lone  Class  II 
specimens  will  join  two  Class  III 
examples  (“restrikes’’  produced  in 
1873).  One  of  the  Class  III  pieces  is 
on  loan  to  the  ANA  Museum  from  the 
duPont  collection,  and  the  other  was 
donated  to  the  Museum  by  the  late 
Aubrey  Bebee  and  his  wife,  Adeline, 
of  Omaha,  Nebraska. 

The  mysterious  1913  Liberty  Head 
nickels  were  produced  by  the  Mint 
(by  whom  or  when  is  unknown), 
and  their  existence  was  not  made 


public  until  1920.  The  ANA’s  coin, 
donated  by  the  Bebees  in  1989,  will 
be  joined  by  one  of  the  three  privately 
owned  specimens. 

To  allow  collectors  every  opportu- 
nity to  see  this  magnificent  display,  the 
Museum  will  be  open  for  special,  ex- 
tended hours  during  the  Early  Spring 
Convention.  For  more  information, 
contaa  the  American  Numismatic  As- 
sociation, 8 1 8 North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646  or  fax  719/ 
634-4085. 

Association  Sets  1993 
National  Coin  Week  Theme 

The  theme  “Strike  a Friendship  with 
Coins’’  has  been  chosen  for  this  year’s 
observance  of  National  Coin  Week, 
sponsored  by  the  ANA  on  April 
18-24.  ANA  Educational  Services 
Director  James  Taylor  says,  “We’re 
hoping  that  making  new  friends 
through  the  hobby  wll  become  second 
nature  and  not  limited  to  this  very 
special  week.’’ 

To  commemorate  the  nationwide 
event,  2 -inch  buttons  with  a represen- 
tation of  a Saint-Gaudens  double  eagle 
and  the  1993  National  Coin  Week 
theme  wUl  be  distributed  beginning  this 
month.  To  order  the  free  buttons,  send 
a self-addressed,  stamped  envelope  to 
the  ANA  Educational  Services  Depart- 
ment, 818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279. 
To  received  four  buttons,  send  a self- 
addressed  envelope  affixed  with  a 
29-cent  stamp.  To  receive  more  but- 
tons, affix  29  cents  additional  postage 
for  each  four  buttons. 

The  ANA  will  be  working  with 
clubs,  individual  collectors  and  the 
American  Bankers  Association  to  en- 
courage National  Coin  Week  exhibits 
in  schools,  libraries,  banks  and  other 
public  sites,  organize  coin  shows  or 


COLORADO  SPRINGS 

Convention  Update 

*****•••••••••••• 

Scheduled  to  hold  meetings  during 
the  Early  Spring  Convention  in 
Colorado  Springs  are  the  Love 
Token  Society  and  the  Interna- 
tional Primitive  Money  Society 
on  Friday,  March  12,  at  2 and  3 
p.m.,  respectively. 


Heritage  Numismatic  Auctions  of 
Dallas,  Texas,  is  slated  to  condua 
a two-session  “Bullet  Auction’’  of 
numismatic  material.  The  sessions 
will  be  held  in  the  Main  Ballroom 
of  the  Broadmoor  Hotel  at  7 p.m. 
on  Thursday,  March  1 1 , and  Fri- 
day, March  12. 


The  site  of  Friday  night’s  banquet 
has  been  moved  to  the  Hungry 
Farmer,  a Colorado  Springs  eatery 
known  for  its  hearty  fare  and 
western  atmosphere. 


In  conjunction  with  Colorado 
Springs’  Wagon  Wheel  Council, 
the  ANA  will  sponsor  a “Colleaing 
Hobbies’’  badge  clinic  for  area 
Girl  Scouts,  the  first  time  the  As- 
sociation has  offered  such  a pro- 
gram. Marilyn  Reback,  show  chair- 
man for  YNs  and  pages,  also  has 
worked  with  local  Girl  Scout  ad- 
ministrators to  design  a special  “Fun 
with  Money’’  activity  patch.  Boy 
Scouts  from  the  Pikes  Peak  Coun- 
cil will  participate  in  a Coin  Collect- 
ing Merit  Badge  Clinic  co-spon- 
sored by  the  ANA  and  the  host 
clubs.  Boys  will  learn  about  mints 
and  mintmarks,  designers’  initials, 
counterfeiting,  cleaning  and  grading. 
Both  clinics  will  be  conducted  on 
Saturday,  March  12,  at  the  Broad- 
moor Hotel.  • 
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Tentative  Schedule  of  Events 

Early  Spring  G>nvention  • Colorado  Springs,  G>lorado  • March  11-13,  1993 

All  events 

take  place  at  the  Broadmoor  Hotel  unless  otherwise  noted. 

MONDAY, 

MARCH  8,  1993 

8:00  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Main  Bldg/Crystal 

Room 

8:30  a.m. 

ANA  Finance  Committee  Meeting 

El  Pomar  Bldg/ 

(open  session) 

El  Pomar  Room 

TUESDAY, 

MARCH  9,  1993 

8:00  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Main  Bldg/Crystal 

Room 

8:30  a.m. 

ANA  Board  Meeting  (executive 

El  Pomar  Bldg/ 

session) 

El  Pomar  Room 

3:00  p.m. 

Auction  lot  viewing  opens 

International  Center 

4:00  p.m. 

Security  Room  opens 

Colorado  Hall/ 

Press  Room 

7:00  p.m. 

Auction  lot  viewing  closes 

WEDNESDAY,  MARCH  10,  1993 

8:00  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Main  Bldg/ Crystal 

Room 

8:30  a.m. 

ANA  Board  Meeting  (open  session) 

El  Pomar  Bldg/ 

El  Pomar  Room 

9:00  a.m. 

Photo  I.D.  opens 

Colorado  Hall/ Lobby 

Auaion  lot  viewing  opens 

International  Center 

1:30  p.m. 

Dealers  & exhibitors  may  set  up 

Colorado  Hall 

5:00  p.m. 

Bourse  opens  to  invited  guests 

Colorado  Hall 

7:00  p.m. 

Photo  I.D.  closes 

Admission  to  bourse  & exhibits 
closes 

Auction  lot  viewing  closes 

7:30  p.m. 

Bourse  & exhibit  areas  must  be 
vacated 

THURSDAY,  MARCH  II,  1993 

8:00  a.m. 

Photo  I.D.  opens 

Colorado  Hall/Lobby 

Dealers  & exhibitors  may  set  up 

Colorado  Hall 

Auction  lot  viewing  opens 

International  Center 

9:00  a.m. 

Registration  & pre-registration  open 

International  Center/ 

West  Foyer 

9:45  a m. 

OFFICIAL  CONVENTION 
OPENING  CEREMONIES 

Colorado  Hall 

10:00  a.m. 

Ribbon  Cutting 

Colorado  Hall 

Bourse  & exhibits  open  to 
the  public 

Colorado  Hall 

3:00  p.m. 

ANA  Membership  Forum 

South  Bldg/ Congress 

Room  B 

clinics  at  places  such  as  shopping  malls, 
and  support  presentations  to  students, 
civic  groups,  service  clubs,  nursing 
homes  and  business  groups. 

Every  club  and  individual  who  sends 
verification  to  the  ANA  of  its  partici- 
pation in  this  year’s  National  Coin 
Week  aaivities  will  receive  a certifi- 
cate signed  by  ANA  President  Edward 
C.  Rochette  and  will  be  eligible  to  win 
a full  scholarship  to  the  ANA’s  week- 
long  Summer  Conference  in  Colorado 
Springs,  Colorado. 

For  more  information  about  Na- 
tional Coin  Week,  contact  the  Amer- 
ican Numismatic  Association,  Educa- 
tional Services  Department,  telephone 
719/632-  2646,  fax  719/634-4085. 

Summer  Conference 
Enters  25th  Year 

The  ANA’s  Silver  Anniversary  Sum- 
mer Conference,  scheduled  for  July 
10-16  in  Colorado  Springs,  Colorado, 
is  shaping  up  to  be  one  of  the  best 
ever.  Over  the  past  25  years,  the 
ANA’s  Summer  Conference  program 
has  retained  its  vitality  and  enthusiasm 
by  embracing  a varied  selection  of 
topics  and  instructors.  This  year’s 
blend  of  new  courses  with  favorites 
from  past  years  is  an  excellent  exam- 
ple of  how  the  Association  has  con- 
tinued to  work  to  attract  both  first-time 
and  repeat  participants. 

Some  highlights  of  the  course  lineup 
for  1993  are  “The  Minting  Process’’ 
led  by  Tito  Real,  chief  of  exhibits  and 
sales  for  the  Denver  Mint;  “Tokens 
and  Medals’’  instructed  by  David 
Schenkman,  author  and  researcher; 
“Seated  Coins’’  by  Larrv  Briggs, 
author  of  Comprehensive  EncycbpeJia  of 
United  States  Liberty  Seated  Quarters, 
“The  Art  of  Engraving”  taught  bv 
Virginia  J;msscn.  a sculptor  and  medal- 
ist employed  by  the  Medalcraft  Mint; 
;md  “Morg.m  and  Peace  Dollars"  con- 
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ducted  by  silver  dollar  expert  John 
HighfiU.  Other  classes  include  the  ever- 
popular  “U.S.  Coin  Grading”  co- 
instructed by  Bill  Fivaz,  Leonard 
Albrecht,  Don  Bonser  and  Mary  Sau- 
vain;  ‘‘Detection  of  Counterfeit  and 
Altered  Coins”  by  ANA  Authenticator 
J.P.  Martin;  ‘‘Mint  Errors  and 
Varieties”  byJ.T.  Stanton;  ‘‘A  Survey 
of  Asian  Numismatics  from  Turkey  to 
Japan”  by  George  Fisher  and  Bill 
Spengler;  and  a ‘‘Numismatic  Field 
Trip  through  the  Rockies”  by  ANA 
President  Ed  Rochette  and  ANA 
Treasurer  Adna  G.  Wilde  Jr. 

The  ANA  has  kept  costs  down  for 
tuition,  meals  and  lodging — members 
pay  only  $ 3 7 5 for  double  occupancy 
($425  single  occupancy).  For  more  in- 
formation about  the  Silver  Anniversary 
Summer  Conference,  contact  the  ANA 
Educational  Services  Department,  8 1 8 
North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279,  telephone 
719/632-2646,  fax  719/634-4085. 

Early  Spring  Convention 
Promises  a Peak  Experience 

The  celebrated  majesty  of  purple 
mountains  awaits  visitors  to  the  ANA’s 
1993  Early  Spring  Convention.  The 
site  of  the  March  11-13  event  is  the 
legendary  Broadmoor  Hotel,  nesded  in 
the  shadows  of  the  Rocky  Mountains 
in  Colorado  Springs,  Colorado. 

Whether  traveling  to  the  conven- 
tion by  air  or  land,  participants  should 
remember  to  pack  their  appetites.  The 
traditional  banquet  is  scheduled  for  the 
night  of  Friday,  March  12,  at  the  Hun- 
gry Farmer  Restaurant.  The  establish- 
ment boasts  a rustic,  cozy  atmosphere, 
complete  with  haylofts,  candlelight, 
and  waitpersons  performing  amazing 
coffee-pouring  stunts.  Tickets  for  the 
banquet  are  $25,  including  transpor- 
tation from  the  convention  site. 

Attendees  should  be  sure  to  visit  the 


6:15  p.m.  Auction  lot  viewing  closes 

7:00  p.m.  Admission  to  bourse  & exhibits 
closes 

Photo  I.D.  closes 

Registration  & pre-registration  close 

Auction  Session  I 

7:30  p.m.  Bourse  & exhibit  areas  must  be 
vacated 

FRIDAY,  MARCH  12,  1993 

Main  Ballroom 

8:00  a.m.  Photo  I.D.  opens 

Colorado  Hall/ Lobby 

Bourse  opens  to  dealers  & 
exhibitors 

Colorado  Hall 

Auction  lot  viewing  opens 

International  Center 

8:30  a.m.  Registration  & pre-registration  open 

International  Center/ 
West  Foyer 

9:00  a.m.  Bourse  & exhibits  open  to 
the  public 

Colorado  Hall 

Auction  lot  pickup  opens 

12:00  p.m.  Auction  lot  pickup  closes 

International  Center 

1:00  p.m.  ANA  Numismatic  Theatre 

International  Center/ 
Lobby 

2:00  p.m.  ANA  Numismatic  Theatre 

International  Center/ 
Lobby 

Love  Token  Society  general 

South  Bldg/ Congress 

meeting 

Room  B 

3:00  p.m.  ANA  Numismatic  Theatre 

International  Center/ 
Lobby 

South  Bldg/ Congress 

International  Primitive  Money 

Society  general  meeting 

Room  B 

4:00  p.m.  ANA  Numismatic  Theatre 

5:00  p.m.  Photo  I D.  closes 

6:00  p.m.  Registration  & pre-registration  close 
Admission  to  bourse  & exhibits 
closes 

6:15  p.m.  Auction  lot  viewing  closes 

6:30  p.m.  Bourse  & exhibit  areas  must  be 
vacated 

International  Center/ 
Lobby 

7:00  p.m.  Buses  depart  for  banquet 

Broadmoor  Hotel/ 

South  Entrance 

Auction  Session  II 

7:30  p.m.  ANA  Banquet 

SATURDAY,  MARCH  13,  1993 

Main  Ballroom 

8:00  a.m.  Registration  & pre-registration  open 

Colorado  Hall 

Bourse  opens  to  dealers  & 
exhibitors 

Colorado  Hall 

Boy  Scout  Merit  Badge  Clinic 

South  Bldg/Congress 
Rooms  A & B 

continued 
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9:00  a.m. 

Bourse  & exhibits  open  to 

Colorado  Hall 

the  public 

Auction  lot  pickup  opens 

International  Center 

12:00  p.m. 

Auction  lot  pickup  closes 

1 :00  p.m. 

ANA  Numismatic  Theatre 

International  Center/ 

Lobby 

2:00  p.m. 

ANA  Numismatic  Theatre 

International  Center/ 

Girl  Scout  “Collecting  Hobbies” 

Lobby 

South  Bldg/Congress 

Badge  Clinic 

Rooms  A & B 

3:00  p.m. 

ANA  Numismatic  Theatre 

International  Center/ 

Lobby 

5:00  p.m. 

Registration  & pre-registration  close 
Admission  to  bourse  & exhibits 

closes 

6:00  p.m. 

Bourse  & exhibit  areas  must  be 
vacated 

Exhibits  must  be  removed 

SUNDAY,  MARCH  14,  1993 

10:00  a.m. 

Security  Room  closes 

ana’s  Money  Museum  while  they’re 
in  town.  In  addition  to  the  Museum’s 
stunning  “Great  Donations”  exhibit, 
Gilroy  Roberts  workshop,  and  the 
Aubrey  and  Adeline  Bebee  Collection 
of  United  States  Paper  Money,  a 
specially  scheduled  exhibit  will  be  un- 
veiled: a multimillion-dollar  display  of 
America’s  coinage  rarities,  including 
four  1 804  Draped  Bust  dollars  and  two 
1913  Liberty  Head  nickels  (see  the 
article  on  page  167  for  details). 

The  Museum  is  housed  at  ANA 
headquarters,  so  visitors  might  want  to 
allow  some  time  for  a free  tour.  Staff 
members  will  guide  guests  through  the 
building  between  the  hours  of  8:30 
a.m.  and  4:30  p.m.  weekdays,  during 
the  convention. 

Numismatists  looking  for  a break 
from  the  bourse  will  find  plenty  to  do 
in  the  winter  wonderland  of  the  Pikes 


Sylloge  of  the  United  States  Holdings  in  the  National 
Numismatic  Collection  of  the  Smithsonian  Institution 
Volume  1:  Gold  Coins,  1785-1834 

Cory  Gillillciiid  • Photographs  by  Charles  Edwin  Rand 
The  first  sylloge  of  Uniteci  States  coins  and  the  first  catalog  of  the  Smithsonian 
Institution’s  celebrated  United  States  coin  collection,  this  volume  chronologi- 
cally catalogs  242  gold  coins  dating  from  1785  through  1834.  The  book 
describes  and  pictures  such  extraordinaiy  items  as  the  privately  struck  Immune 
Columbia  gold  pattern,  the  Brasher  doubloon,  and  the  half  doubloons  of  1787.  Each  entiy  details 
the  coin's  weight,  diameter,  axis,  design,  provenance,  museum  accession  information,  and  the  stan- 
dard references,  with  facing  pages  showing  the  obverse  and  reverse  photographs  for  each  entr>c 

402  txS;\v  illiis.  192  pp.  ciolh:  1-56098-1 60- IH  $62.00 


Flea.se  .send  me copies  of  Sylloge  of  the  United  States  Holding  in  the  National  Numismatic  Collection  of  the 

Smithsonian  Institution.  I have  enclosed  $62.00  per  copy  ($49.60  if  I circle  or  mention  the  code  NF  for  mail  or  phone 
orders)  plus  $2.25  postage  and  handling  for  the  first  book  and  $1.00  for  each  additional  book.  TOTAL  ENCLOSED:  $^ 

Name □ Check  Card  ^ 


Address 


City  -State  Zip. 


□ MasterCard  Exp.  Date. 

□ Visa  Signature. 


Get  a 20%  discount  on  your  phone  or  mail  order  if  you  mention  the  code  "SF.  ” 

Send  orders  to: 

SMITHSONIAN  INSTITUTION  PRESS 

Di'pt.  900,  Blue  Kidge  Summit,  I’.A  1729-4-0900;  HOO  'S2-  i(>12  or  "’I"’  '9i  21  tS 


NF 
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Feeding  the  ducks  at  the  Broadmoor  Hotel, 
Colorado  Springs’  five-star  resort. 


Peak  region.  Skiiers  can  head  for  the 
champagne  powder  on  nearby  slopes, 
while  gamesters  can  hop  a shuttle  to 
the  revamped  gold-mining  town  of 
Cripple  Creek,  which  now  offers  ca- 
sino gambling  (and  anyone  can  strike 
it  rich  with  colleaable  gaming  tokens). 

Sightseers  won’t  have  any  trouble 
filling  their  free  time.  The  Colorado 
Springs  area  is  home  to  numerous 
natural  and  manmade  attractions,  in- 
cluding the  majestic  red  rocks  of  Gar- 
den of  the  Gods,  the  one-of-a-kind 
Cheyenne  Mountain  Zoo,  the  U.S.  Air 
Force  Academy  and  the  Olympic 
Training  Center.  Other  sites  open  year- 
round  include  the  Cave  of  the  Winds 
and  the  Hall  of  the  Presidents  Wax 
Museum.  Consider  bringing  the  family 


CLASSIC  COIN 
I COMPANY 

^IJJE 

MOUED 

Our  New  Hddress  is: 

P.O.  Bok  6463 
Bridgeiiiater,  NJ  08807 

Brian  Hendelson 

908/725-5600 
FHH:  908/725-2600 


BUYERS  AND  SELLERS 
OF  THE  FINEST  QUALITY 
RARE  COINS  SINCE  1975 

Specialists  in  Superb  Gems 
and  Great  Rarities 

800-347^3250  • 714-644-1144 

Fashion  Island 
315  Newport  Center  Drive 
Newport  Beach,  CA  92660 


A47S  #115  LM  104  :■ 
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for  a spring  break  vacation,  Rocky 
Mountain-style. 

For  information  about  discounted 
airfares  for  Association  members,  call 
M & M Travel,  the  ANA’s  official 
travel  agent,  at  800/426-8326.  For 
further  information  about  convention 
activities,  contact  the  ANA  Conven- 
tion Department,  8 1 8 North  Cascade 
Avenue,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632- 
2646  or  fax  719/634-4085. 

ANA  Seeks  Material 
for  YN  Auction 

Donations  are  sought  for  the  annual 
Young  Numismatist  Auction,  to  be 
held  in  conjunction  with  the  ANA’s 
102nd  Anniversary  Convention  in 
Baltimore,  July  28-August  1.  The  sale 
allows  young  numismatists  at  the  show 


to  learn  the  bidding  process  and  feel 
the  excitement  of  a live  auction.  Those 
YNs  who  are  unable  to  attend  the  con- 
vention still  can  participate  and  gain 
valuable  experience  in  a special  mail- 
bid  auction. 

In  placing  their  bids,  YNs  use  special 
“money,”  which  they  earn  by  partici- 
pating in  a variety  of  numismatic  aaiv- 
ities  during  the  year.  (See  the  related 
article  in  First  Strike,  page  210.) 

A wide  range  of  material  is  sought, 
including  U.S.,  foreign  and  ancient 
coins;  medals  and  tokens;  proof  and 
mint  sets;  paper  money;  and  numis- 
matic books.  Ira  Goldberg  has  agreed 
to  serve  as  auctioneer  for  this  special 
event,  and  his  company,  Superior  Gal- 
leries, again  will  provide  the  auction 
catalog.  The  generosity  of  all  donors 
will  be  recognized  with  the  listing  of 
their  names  in  the  catalog. 


GET  THE  FACTS! 

Learn  how  you  can  access  the  world’s 
largest  circulating  numismatic  library.  Cali 
the  ANA  Resource  Center,  719-632-2646. 

The  ANA  is  a tax-exempt  organiza- 
tion under  Section  501(c)(3)  of  the  In- 
ternal Revenue  Code.  Those  making 
donations  should  contaa  their  account- 
ant, tax  consultant  or  IRS  for  specific 
information  regarding  deductibility 
of  contributions. 

To  allow  sufficient  time  for  catalog 
preparation,  donations  must  be  re- 
ceived no  later  than  March  1.  For 
more  information  or  to  make  a con- 
tribution, contact  the  ANA  Educa- 
tional Services  Department,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632- 
2646,  fax  719/634-4085.  • 


WANTED 

METAL  SAFE® 

Canadian  Coins,  Tokens  & 

KOINTAIN® 

Banknotes  for  Cash  or  Consignment 

We  are  one  of  the  largest  buyers 

SAFLIP® 

Museum-Quality 

Coin  Storage  Products 

For  Collectors 

and  sellers  of  Canadian  Material 

SINCE  1950 

Now  4 locations. 

Please  send  SASE 

)&M  NUMISMATIC  INVESTMENTS 

for  our  price  list 

106  W.  Broadway,  Vancouver,  B.C.  V5Y  1P3 

E&T  Kointainer  Co. 

(604)876-7181 

P.O.  Box  4128K 

P.O.  Box  9,  Blaine,  WA  98230-0009 

Sidney,  OH  45365 

Franchise  Inquiries  Welcome 
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Ancient  coins  of  the  highest  quality 

Gold  and  silver  coins  of  the  world  for  collectors 

Coins  bought,  sold  and  valued 

Auctions 


Leu  Numismatics 


Leu  Numismatics  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 

Telephone  (from  the  US)  011  411 21147  72  Telefax  211 46  86 
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NUMISMATIC 

N A R R A T I V E S 


Bowers  and  Merena 
Sets  Auction  Schedule 

Bowers  and  Merena  recently  released 
its  auaion  schedule  for  1993.  New 
York  City  will  be  the  site  of  the  Wolfe- 
boro,  New  Hampshire,  firm’s  March 
19-20  auction,  which  will  coincide 
with  the  Metropolitan  Convention. 
May  28-29  finds  Bowers  and  Merena 
in  Los  Angeles,  but  the  autumn  winds 
will  take  the  firm  back  to  New  York 
City,  September  13-15.  The  firm  will 
wrap  up  the  year  with  a November 
11-13  New  York  City  auaion,  this 
time  in  conjunction  with  the  Grand 
Central  Convention.  Those  who 
missed  the  Florida  United  Numisma- 
tists (FUN)  convention  in  January  need 
not  worry.  Bowers  and  Merena  will 
condua  another  FUN  auction  on 
January  6-8,  1994,  in  the  same  locale. 

Royal  Canadian  Mint 
Offers  Unique  Fund-Raiser 

In  1992  Canadians  celebrated  the 
125th  birthday  of  their  country’s  con- 
federation, and  to  enhance  the  festivi- 
ties the  Royal  Canadian  Mint  unveiled 
a new  souvenir  coUeaor  sa.  TTie  hand- 
some coUeaion  of  “Canada  125”  com- 
memorative coins  is  presented  on  a col- 
orful map  of  the  country,  each  piece 
mounted  over  the  province  or  territory 
it  represents. 

But  these  sas  serve  double  duty. 
The  Royal  Canadian  Mint  has  offered 
the  collection  at  a discounted  price  to 
schools  for  use  in  fund-raising  activ- 
ities. Many  major  Canadian  banks  also 
have  offered  their  support  to  schools 
and  will  order  and  store  the  maps  and 
com  sas  for  students.  According  to 


Helen  Sinclair,  president  of  the  Cana- 
dian Bankers  Association,  “The  banks 
see  this  as  an  important  opportunity 
for  the  schools.  They  also  recognize 
. . . their  roles  as  community  corpo- 
rate citizens.” 

Mint  President  Maurice  Lafontaine 
expeas  demand  for  this  collector  set 
to  be  high  in  1993.  But  best  of  all, 
young  people  will  learn  about  the  fas- 
cinating world  of  numismatics  and,  at 
the  same  time,  help  their  schools. 

Hurricane  Andrew  Hinders 
Numismatist’s  Work 

Hurricane  Andrew  affeaed  many  peo- 
ple throughout  the  country,  but  the 
storm’s  devastation  was  felt  deepest  by 
the  victims  and  relief  workers  who 
battled  it  head-on.  Leo  May,  a numis- 
matist and  resident  of  Coral  Gables, 
Florida,  found  the  publishing  of  his  col- 
lector’s catalog  rudely  interrupted  by 
Andrew’s  fury  and  his  resulting  duties 
as  a Red  Cross  shelter  manager  and 
member  of  the  Florida  City  Emergency 
Management  Team.  Says  May  of  the 
devastation,  “Dade  County  and  the 
southern  end  of  Miami  will  never  be 
the  same.  It  will  take  years  to  fix.” 

But  May  got  back  to  his  business 
and  published  his  Fall/Winter  catalog 
for  1 992-9  3 . He  doesn’t  anticipate  any 
hindrances  to  forthcoming  issues. 
Readers  of  his  catalogs  will  find  paper 
money  from  Argentina  and  Uganda, 
as  well  as  everywhere  in-between. 
Catalogs  can  be  ordered  by  writing  to 
Leo  May  Enterprises,  Box  8711,  Coral 
Gables,  FL  3 3 124. 

A New  Link  for  Collectors 

Those  who  have  collected  cuff  links 
during  the  years  finally  have  an  organ- 
ization of  their  own.  The  National 
Cuff  Link  Society  was  formed  to  in- 
spire both  aficionados  and  novices  in 


their  quest  for  these  abundant  and 
fascinating  trinkas.  An  estimated 
20,000  people  in  the  United  States  col- 
lect cuff  links. 

Society  president  Gene  Klompus 
says,  “Many  people  consider  cufflinks 
to  be  the  perfea  coUeaible.  Besides  be- 
ing very  available  and  affordable, 
they’re  also  easy  to  display  and  store.” 
Klompus  also  notes  that  colleaing  cuff 
links  can  be  an  educational  experience 
because  they  “offer  windows  to  his- 
tory. They’ve  been  around  for  cen- 
turies and  have  always  reflected  the 
fashion  styles,  economics  and  tech- 
nology of  their  period.”  Founders  of 
the  society  say  members  will  enjoy 
such  benefits  as  research  and  network- 
ing services  while  forming  important 
liaisons  with  cuff  link  collectors 
worldwide.  For  more  information, 
contact  the  society  at  P.O.  Box  346, 
Prospect  Heights,  IL  60070. 

The  First  ’49ers 

“Before  Joe  Montana  and  his  team- 
mates, there  were  other  ’49ers  in 
California— the  ones  who  panned  for 
gold.”  So  opened  the  November  2 3, 
1992,  broadcast  of  the  American 
Numismatic  Association’s  radio  pro- 
gram Money  Talks.  Written  by  Gerald 
Tebben,  this  particular  broadcast 
focused  on  the  Columbus  Company. 
According  to  Tebben,  a group  of 
adventurous  souls  from  Columbus, 
Ohio,  caught  “California  gold  fever— 
and  little  else,”  and  struck  out  in  the 
spring  of  1849  to  find  their  fortunes. 

The  30-member  Columbus  Com- 
pany minted  its  own  silver  and  copper 
tokens  to  commemorate  the  venture, 
but  as  Tebben  says,  the  pieces  were 
“fairly  crude  affairs  with  no  images  on 
them  . . . just  words  and  a couple  of 
stars.”  The  fronts  of  the  coins  read 
COLUMBUS  COMPANY— 1849,  ;ind 
the  backs  arc  inscribed  CALlFORNl.\ 
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GOLD  FIVE  DOLLARS.  Apparently 
the  group  hoped  to  mint  $ 5 gold  pieces 
during  its  California  expedition. 

Tebben  reports  that  things  did  not 
go  well  when  they  got  to  the  Califor- 
nia, however.  They  minted  no  coins 
while  there,  and  Tebben  speculates  that 
“the  coin  press  was  probably  jetti- 
soned along  the  Oregon  Trail  to  make 
their  travels  easier.”  Although  the  Co- 
lumbus Company  met  with  relative 
failure  in  California,  it  left  behind  a 
quaint  piece  of  numismatic  history  for 
collectors  to  ponder. 

Collection’s  Highlights 
Available  on  Video 

Most  numismatists  are  probably  famil- 
iar with  the  name  Ed  Trompeter.  The 
late  electronics  tycoon  acquired  every 
proof  gold  coin  listed  in  A Guide  Book 


of  United  States  Coins  (with  the  excep- 
tion of  the  1858  double  eagle),  com- 
piling one  of  the  most  complete  and 
superb  coin  collections  known. 

In  tribute  to  Trompeter’ s numis- 
matic accomplishments.  Media  Re- 
source Corporation  has  produced  a 
videotape  titled  U S.  Proof  Gold  Coin- 
age  Highlights  : The  Ed  Trompeter  Col- 
lection. The  tape  features  more  than 
50  pieces  from  his  collection  and  in- 
cludes interviews  with  the  numismatist 
himself.  David  Lisot,  who  spoke  with 
Trompeter  in  Oaober  1991,  says,  “He 
was  a true  colleaor  who  had  the  budg- 
et to  go  after  the  best  of  American 
gold  coins.” 

The  44 -minute  videotape  also  in- 
cludes an  interview  with  dealer  Ira 
Goldberg,  who  helped  Trompeter  ac- 
quire his  coins,  as  well  as  informa- 
tion on  the  history,  rarity  and  pedi- 


gree of  the  pieces.  John  Darin  narrates 
the  full-screen,  color  presentation  of 
the  collection. 

The  tape  is  available  from  Video 
Rental  Centers  for  Collectors  or  from 
the  ANA  Money  Market,  8 1 8 North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632- 
2646,  fax  719/634-4085  or  can  be 
purchased  for  $29.95  directly  from 
ADVISION,  Inc.,  3100  Arrowwood 
Ln.,  Boulder,  CO  80303. 

The  Money  Test 

ANA  members  Richard  and  Aloma 
Blaylock,  senior  advisors  in  the  ANA’s 
Representative  Program  and  aaive  par- 
ticipants in  several  Utah  coin  clubs, 
contribute  the  following  editorial  com- 
ment, broadcast  April  23,  1992,  on 
Salt  Lake  City’s  KSL-TV,  as  evidence 


1993  CHINA  MINT  LEGAL  TENDER  PROOF  GOLD  & SILVER 

PEACOCK  COIN  PROGRAM 


OBVERSE  DESIGN 

Temple  of  Harmony  in  Palace  Museum, 
Beijing  &.  year  of  minting— 1993 


REVERSE 

Famous  painting— Peacock  Showing  Its 
Fine  Feathers  — By  Lang  Shih-Ning  in 
Ching  Dynasty 


PACKAGING 

Deluxe  wooden  presentation  cases  accompany 
each  coin  with  a certificate  of  authenticity  from 
the  Peoples  Bank  of  China 


FACE 

VALUE 

100  Yuan 
10  Yuan 
500  Yuan 
50  Yuan 
1500  Yuan 
150  Yuan 


DESCRIPTION  PURITY  DIAMETER 


1 oz.  gold 
1 oz.  silver 
5 oz.  gold 
5 oz.  silver 


.999 

.999 

.999 

.999 


32mm 

40mm 

60mm 

70mm 


20  oz.  gold  .999  90mm 

20  oz.  silver  .999  100mm 


WORLDWIDE 

MINTAGE 


1,200 

7,000 

99 

888 

66 

500 


EXCLUSIVE  WORLDWIDE  DISTRIBUTOR 

Fred  Weinberg  & Co.,  Inc. 


1 63 II  Ventura  Blvd.,  Suite  550 
Encino,  CA  91436 

Phone:  (800)  338-6533  • (818)  986-3733 
Fax:  (818)  986-2153 
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of  how  the  public  views  the  nation’s 
paper  money; 

“As  one  travels  around  the  world, 
one  can  judge  the  condition  of  a na- 
tion’s economy  by  looking  at  the  coins 
and  paper  money. 

“When  a nation  has  excessive  in- 
flation, you  see  mostly  high  denom- 
ination bills.  Coins  have  so  little 
value  they  disappear  altogether  or 
are  stamped  from  soft  metals.  And 
when  a nation  is  struggling,  econo- 
mically, paper  money  tends  to  be 
limp,  wrinkled,  faded  and  torn. 

“One  common  joke  about  the 
currency  in  some  countries  is  that 
you  can’t  tear  the  toilet  paper,  but 
the  paper  money  crumbles  in 
your  hands. 

“We  don’t  know  which  comes 
first — poor  economy  or  crumbling 
bills — but  we’ve  noticed  lately  the  sad 


condition  of  U.S.  money.  First,  the 
quality  of  printing  has  been  com- 
promised. Ink  fades  or  rubs  off  too 
easily.  Second,  bills  remain  in  circu- 
lation much  longer  than  they  should. 
These  days,  even  banks  offer  torn  bills, 
tissue-thin  bills,  and  bills  patched  with 
transparent  tape. 

“Apparently,  the  Treasury  Depart- 
ment is  trying  to  reduce  costs  of 
paper  money,  but  it’s  the  wrong  ap- 
proach. Why  can  we  afford  $500 
billion  to  bail  out  the  savings  and 
loan  business,  but  can’t  afford  a few 
million  to  print  decent  currency? 

“KSL  believes  the  dollar  bill  still  has 
value — both  as  legal  tender  and  as  a 
symbol  of  national  economic  health. 
Congress  may  never  have  to  dirty  its 
hands  with  real  money,  but  the  rest  of 
us  do,  and  we’d  appreciate  a sense  of 
pride  in  the  currency.’’  • 


EXPAND  YOUR 
NUMISMATIC 
HORIZONS 

Intioduction  to  Numismatics,  the  all- 
new  ANA  Correspondence  Course,  can 
help  you  gain  greater  satisfaction  from 
the  hobhy.  The  course  covers  nearly  all 
aspects  of  numismatics,  from  proper 
storage  techniques  to  ancient,  foreign 
and  U.S.  currency. 

ANA  member  price: 

$59  adults  $35  juniors 

If  purchased  through  an  ANA  club: 

$49  adults  $30  juniors 


For  more  information,  contact: 

ANA  MoneyMarket  Dept. 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
719/632-2646  • Fax:  719/634-4085 


Ancients . . . 
World  Coins . . . 
Rare  Gold 
& Silver . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient  coin- 
age, coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and 
world  paper  money.  Call  or  write  today. 


Ponterio  & Associates,  Inc. 


Richard  H.  Ponterio 
ANA  • PNG  • lAPN 

1818  Robinson  Avenue,  San  Diego,  CA  92103 
(619)  299-0400  • (800)  854-2888 


COINS  OF  THE 
COLONIES  AND  THE 
EARLY  U.S.  MINT 
OF  PEDIGREE  AND 
HISTORICAL  IMPORTANCE 


To  Discuss: 

RARITY  RATINGS,  CENSUS 
DATA,  SELECTION  CRITERIA, 
OR  ‘‘HOW  TO”  COLLECT. 


CALL  OR  WRITE: 

Joe  Piervincenti 
ANA  i^l4927l 
Box  554 

Pelham,  NY  10803 

EAC  (914)  2350569  ANA 
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In  1905  President  Theodore  Roosevelt  asked  noted  sculptor 
Augustus  Saint-Gaudens,  to  redesign  our  nation’s  coinage 
based  on  high  relief  designs  of  the  ancient  Greeks.  Saint- 
Gaudens  created  what  many  consider  the  most  beautiful  and 
artistic  coin  in  the  history  of  U.S.  coinage— the  1907,  Roman 
Numerals,  high  relief  $20.00  gold. 

The  coinage  of  the  ancient  Greeks 
that  inspired  Saint-Gaudens,  as  well  as 
the  subsequent  coinage  of  the  Roman 
and  Byzantine  empires  comprise  one  of 
the  most  popular  collecting  pastimes 
known  throughout  the  world. 

Collecting  this  classical 
coinage  is  both  affordable  and 
educational.  Classical 
Numismatic  Group  is  in  its 
16th  year  of  serving  the  col- 
lector in  this  fascinating  field. 

If  you,  like  Roosevelt  and 
Saint-Gaudens,  are  inspired 
by  ancient  coinage,  then  let  us 
introduce  you  to  its  pleasures 
with  our  fully  illustrated  and 
detailed  catalogues. 

Call  or  write  for  a sample  copy. 


CLASSICAL  NUMISMATIC  GROUP,  INC 

POST  OFFICE  BOX  245,  Dept.  A 
QUARRYVILLE,  PA  17566-0245 
(717)  786-4013,  FAX  (717)  786-7954 
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WINTER  MAIL  BID  SALE 


Closing  Date:  Wednesday,  February  10,  1993 


ANCIENT  COINS 

• Ancient  Greek  Gold,  Silver  and  Copper  Coins. 

• Coins  of  Ancient  Judaea. 

• Ancient  Roman  and  Byzantine  Gold,  Silver  and  Copper  Coins. 

• Part  II  of  the  Ancient  Coins  of  Joseph  Copeland. 

• Ancient  Coins  offered  in  Groups  and  Large  Lots. 


WORLD  COINS 

• Gold  Coins  of  the  World. 

• Silver  and  Minor  Coins  of  Europe,  the  Americas,  Asia,  Africa  and  the  Pacific. 

• Two  Extensive  and  Complementary  Collections  of  Irish  Coinage  Spanning  a Thousand  Years. 

UNITED  STATES  COINS 

• A Large  Selection  of  Colonial  Coppers. 

• U.S.  Half  Cents  through  Silver  Dollars  with  Special  Emphasis  on  Early  Half  Dollars  by 
Overton  Variety. 

• U.S.  Gold  Dollars  through  Double  Eagles,  Commemorative  Gold. 


MEDALS,  ORDERS  AND  DECORATIONS 

• U.S.  and  World  Historical  Medals. 

• Worldwide  Orders  and  Decorations,  over  400  Lots. 


Nearly  3,500  lots  in  a profusely  illustrated  catalogue. 
Available  for  $10.00  Including  Prices  Realized  after  the  Sale. 


Coin  (BnllevitB 


123  West  57th  Street 
New  York,  NY  10019-2280 
Telephone:  (212)  582-5955 
Stack’s  Fax  (212)  245-5018  or  (212)  582-1946 


America's  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer  for  Over  55  Years 
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Lillehammer  ’94: 
Olympic  Coins 
with  a Difference 


OLYMPIC  COINAGE 


In  mintage,  design  and  philosophy,  the  Royal  Norwegian 
Mint’s  Olympic  Coin  Program  is  a dramatic  and  inno- 
vative break  from  the  usual. 


ON  February  12,  1994,  as  the  Olympic  flame  is  kindled 
in  the  small  Norwegian  town  of  Lillehammer,  the  Olym- 
pic Games  and  their  numismatic  heritage  once  again  will 
take  front  and  center  on  the  world  stage.  Coins  will  be 
just  one  of  many  traditions— some  old  and  some  just 
beginning— that  make  the  Lillehammer  Winter  Games  and  the  coin  pro- 
gram that  commemorates  them  unlike  any  other. 

The  contrasts  with  previous  Olympics  are  many.  For  starters,  these 
Winter  Games  are  being  held  in  a different  year  than  the  Summer  Games. 
From  1994  on,  the  winter  and  summer  events  will  alternate  at  two-year 
intervals.  The  1 996  Summer  Games  will  be  held  in  Atlanta,  and  two  years 
later  the  next  Winter  Games  will  take  place  in  Nagano,  Japan. 

According  to  Gerhard  Heiberg,  Chairman  and  CEO  of  Lillehammer  OL 
’94  AS  (a  state-owned  company  that  is  organizing  the  Games),  the  “Olym- 
pic ideal  will  manifest  itself  once  again  through  the  1994  Winter  Games.’’ 
The  appearance  and  scope  of  the  Games  will  be  on  a smaller  and  more 
human  scale  than  what  we  have  become  accustomed  to.  The  Games  will 
be  held  in  small  towns  concentrated  in  a small  area.  A particular  objective, 
he  says  “is  to  develop  the  idea  of  and  attitudes  on  preserving  the  environ- 
ment and  the  Earth  as  our  common  playground.’’ 

For  Norwegians,  it  is  logical  that  the  Games  should  come  to  Lilleham- 
mer. Just  as  Norway  is  known  as  the  “Land  of  Winter  Sports,’’  so  Lille- 
hammer is  the  “Town  of  Winter  Sports.’’  Winter  athletics  have  been  a 
major  activity  in  the  city  since  1206,  when  during  a civil  war  two  “birke- 
beiners’’  (soldiers  who  protected  their  legs  by  wrapping  them  with  strips 
of  birch  bark)  rescued  the  King’s  infant  son,  Hakon  Hakonsson,  from  his 


by  Bob  Wolfe 
ANA  69454 


Lillehammer ’94 

©® 

The  official  logo  for  the  XVII 
Winter  Games  in  Lillehammer 
stylistically  captures  the 
beauty  of  Norway,  from  its 
breathtaking  aurora  borealis 
to  the  crystal  clarity  of  its 
skies  and  snow-covered  slopes. 
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Official  mascots  of  the  1994 
Winter  Games,  Kristin  and 
H^on  represent  the  Olym- 
pic organizers’  philosophy 
that  ’’children  will  inherit 
the  Earth.” 


In  this  case,  the  coins  tell  the  story  of  Norway  and 
its  intimate  relationship  with  the  sports  being  celebrated 
in  Lillehammer. 


enemies  and  skied  him  over  the  snow-covered  mountains  from  Lilleham- 
mer to  0sterdalen  and  safety.  No  wonder  Lillehammer  is  the  only  city  in 
the  world  to  have  a skier  (a  birkebeiner,  of  course)  on  its  coat  of  arms. 
To  this  day  a 56-kilometer  (35-mile)  ski  race  named  the  “Birkebeiner- 
rennet”  annually  attracts  thousands  of  participants  in  a chase  across  the 
mountains— just  one  example  of  how  Norwegians  celebrate  their  history 
through  sporting  events. 

Norwegian  skiers  and  skaters  have  won  54  gold  medals  since  the  first 
Winter  Games  in  Chamonix,  France,  in  1924.  Competitors  from  Lille- 
hammer and  the  surrounding  area  claim  a total  of  three  gold,  three  silver 
and  seven  bronze  medals.  Nor  is  the  region  in  the  rookie  league  when  it 
comes  to  staging  a competition— it  held  its  first  ski  meet  in  1867! 

Preparations  for  next  year’s  Games  are  well  under  way.  Arenas  are 
under  construction,  trial  competitions  are  already  scheduled  for  most  of 
the  venues,  and  the  program  of  events  for  the  1 6 days  of  competition  is 
fixed.  For  the  first  time,  children  have  been  selected  as  Olympic  mascots. 
“Kristin”  and  “Hakon”  will  play  an  important  role  at  many  events,  em- 
phasizing the  interests  and  views  of  children  in  line  with  the  organizers’ 
philosophy  that  “children  will  inherit  the  Earth.”  They  also  will  be  on 
hand  to  help  show  how  winter  sports  are  an  everyday  feature  of  Nor- 
wegian life,  and  to  celebrate  the  Games  in  keeping  with  Norway’s  culture 
and  national  character. 

But,  this  task  does  not  fall  to  Kristin  and  Hakon  alone.  One  of  the  am- 
bitions of  Norway’s  Olympic  Coin  Program  is  to  use  the  coins  in  the  same 
manner  employed  for  centuries  by  countless  issuing  authorities — as  carriers 
of  a message  from  one  people  to  another.  In  this  case,  the  coins  tell  the 
story  of  Norway  and  its  intimate  relationship  with  the  sports  being  cele- 
brated in  Lillehammer. 

The  coin  program  is  a joint  creation  of  Norges  Bank  (the  Central  Bank 
of  Norway),  the  Royal  Norwegian  Mint  and  the  Lillehammer  Olympic 
Organizing  Committee.  Together,  they  have  designed  a program  for  the 
’90s — different  in  scope,  philosophy  and  strategy  than  most  of  its  predeces- 
sors. As  Hermod  Skanland,  governor  of  Norges  Bank  has  remarked,  “I 
am  personally  convinced  that  this  very  special,  and  in  many  ways  unique 
program  . . . will  create  substantial  interest  among  coin  collectors  all  over 
the  world.” 

This  is  a program,  first  and  foremost,  for  collectors.  Fhc  Royal 
Norwegian  Mint  has  assessed  today’s  coin  market  and  developed  a prxv 
gram  to  suit  the  times.  Gone  are  the  lofty  ;md  vainglorious  aspirations 
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shown  by  huge,  but  unrealized,  mintages  aimed  at  an  audience  that,  in  ac- 
tuality, does  not  exist.  Gone  are  the  multitudes  of  types  from  different 
mints  and  in  varying  conditions  that  are,  in  essence,  merely  varieties  of  the 
same  coin.  Gone,  too,  is  a pricing  policy  that  places  the  coins  out  of  the 
reach  of  average  collectors.  This  Olympic  coinage  could  be  characterized 
as  “a  human  program  on  a human  scale.” 

The  entire  program  consists  of  only  twelve  silver  coins  and  four  gold 
issues  spread  over  four  series,  and  it  is  being  released  in  proof  quality  only. 
Most  important,  the  mintages  of  each  issue  have  been  strictly  limited,  with 
approximately  half  of  the  gold  coins  and  an  astonishingly  small  28  percent 
of  the  silver  coins  reserved  for  distribution  outside  Scandinavia. 

One  need  only  look  at  a map  to  know  why  winter  sports  are  a great 
tradition  in  Norway.  In  fact,  the  country  is  known  as  the  “cradle  of  ski- 
ing.” Ole-Robert  Kolberg,  director  of  the  Royal  Norwegian  Mint,  explains 
that  “Norwegians  are  said  to  be  born  with  skis  on  their  feet  and  have  been 
credited  with  inventing  the  art  as  a means  of  traveling  through  snow- 
covered  woods.”  It  is  appropriate  then,  that  skiing  is  one  of  three  subjects. 


The  design  of  the  gold  coin  in 
Series  II  is  based  on  an  1869 
painting  by  Knud  Bergslien, 
which  depicts  the  rescue  of 
Prince  Hakon  Hakonsson. 
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. . . THE  FORMER  CHIEF  Engraver  at  [Norway’s]  Mint, 
Oivind  Hansen,  has  sculpted  a coin  design  with  an  intrigu- 
ing, eternal  and,  in  some  ways,  modern  quality  . . . 


along  with  competitive  sports  and  popular  winter  activities,  that  serve  as 
themes  for  the  coin  program. 

The  four  gold  coins  in  the  program  are  devoted  to  the  history  of  skiing. 
The  first  issue  is  more  than  just  a coin— it  is  a unique  and  original  work 
of  art.  In  numismatic  terminology  it  would  be  referred  to  as  “Norway, 
1,500  kroner  1991.  Proof,”  but  it  has  become  known  simply  as  the 
“Rcidciy  Man.”  It  is  a representation  of  the  earliest  known  portrayal  of 
a man  on  skis  and  one  of  many  rock  carvings  found  at  Rcidc^y,  Alstahaug, 
in  northern  Norway.  Best  estimates  are  that  the  carving  is  approximately 
4,000  years  old,  proof  that  skiing  dates  to  the  Stone  Age. 

Although  the  image  goes  back  millennia,  the  former  Chief  Engraver  at 
the  Royal  Norwegian  Mint,  Oivind  Hansen,  has  sculpted  a coin  design 
with  an  intriguing,  eternal  and,  in  some  ways,  modern  quality,  so  much 
so  that  it  serves  as  the  inspiration  for  the  pictograms  being  used  to  iden- 
tify the  various  Olympic  venues  (and  also  for  the  torchbearer  on  the  cover 
of  this  issue  of  The  Numismatist).  Olympic  events  have  traditionally  been 
symbolized  by  pictograms  to  allow  for  easier  identification  at  the  Games 


Norway’s  Royal  Mint 


The  discovery  of  silver  in  the  area  around  Kongsberg, 
Norway,  in  1686  led  to  the  establishment  of  the  first 
mint  in  this  small  town  50  miles  southwest  of  Oslo. 
Today,  the  Royal  Norwegian  Mint  (Den  Kongelige 
Mynt) — part  of  the  Central  Bank  of  Norway  since 
1962 — occupies  four  buildings,  one  of  which  dates  to 
the  17th  century.  A major  renovation  was  completed 
in  1990.  Included  in  the  modernization  was  the  ac- 
quisition of  new  equipment,  bringing  the  produaion 
of  both  circulated  and  proof  coins  to  state-of-the- 
art  levels. 

As  Norway  is  a small  country  of  only  about  4 million  people,  and  because  many  funds  are  transferred 
elearonically  in  today’s  economy,  the  Mint’s  annual  production  is  quite  small,  just  100  to  150  million 
coins.  Five  denominations  are  produced;  the  smallest,  the  10  ore  (about  1.6  cents),  will  be  demonetized 
in  1993.  The  remaining  denominations  comprise  the  50  ore,  1 krone,  5 kroner  and  10  kroner.  In  addi- 
tion, according  to  Mint  Director  Ole-Robert  Kolberg,  a 20-krone  coin  soon  will  be  introduced. 

Medal  production  has  been  part  of  the  Mint’s  activities  since  its  inception.  It  most  tamous  product : the  Nobel 
Peace  Prize. 
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and  in  official  programs,  but  this  is  the  first  time  they  have  been  used 
on  coins. 

Half  of  the  authorized  mintage  of  30,000  pieces  was  reserved  for  sales 
in  Scandinavian  countries.  When  first  offered  by  the  Royal  Norwegian 
Mint  in  December  1991,  7,000  specimens  sold  immediately  (as  of  this 
writing,  the  original  allocation  has  sold  out).  We  thus  are  faced  with  a 
rather  unique  possibility  among  recent  Olympic  Coin  programs — a coin 
that  will  be  in  high  demand  in  the  aftermarket. 

This  gold  piece  is  more  than  just  a coin  for  collectors  of  Olympic 
material,  however.  Not  only  does  the  subject  of  ancient  skiing  set  it  apart, 
but  it  also  boasts  a number  of  numismatic  “firsts”: 

• The  first  Norwegian  gold  coin  since  1910. 

• The  first  Norwegian  commemorative  gold  coin  ever. 

• The  first  and  only  gold  coin  to  bear  the  portrait  of  King  Olav  V. 

• The  largest  Norwegian  gold  coin  in  more  than  300  years.  According 
to  Friedberg’s  Gold  Coins  of  the  World  (6th  edition,  1992),  only  two  gold 
coins  in  the  country’s  history  are  larger— both  10-ducat-size  “Portu- 
galosers”  of  King  Frederik  III  (1648-70),  struck  when  the  country  was 
under  Danish  rule. 

Because  all  the  coins  in  the  first  issue  bear  the  portrait  of  King  Olav  V, 
who  passed  away  in  1991,  they  represent  an  unprecedented,  posthumous 
Olympic  issue.  Olav  V appears  on  the  coins  by  special  permission  of  Nor- 
way’s reigning  king,  Harald  V.  It  is  an  appropriate  decision,  as  the  late 
king  was  instrumental  in  bringing  the  Games  to  Lillehammer.  He  was  an 
enthusiastic  supporter  of  the  Olympic  ideal  and  was  an  Olympic  gold 
medalist  himself,  having  captured  the  prize  in  sailing  at  the  1928  Summer 
Games  in  Amsterdam.  He  also  was  an  ardent  participant  in  many  winter 
sports  and  a particularly  avid  ski  jumper.  As  a youth,  he  even  took  part 


The  mysterious  ‘‘Rodoy  Man” 
graces  the  reverse  of  a 
1,500-lcrone  gold  proof  coin 
issued  to  commemorate  the 
XVII  Winter  Games  in  Lille- 
hammer, Norway,  in  1994. 

The  obverse  represents  the 
first  and  last  time  the  effigy 
of  the  late  King  Olav  V will 
appear  on  the  country’s 
gold  coinage. 


King  Olav  V,  an  avid  ski- 
jumper,  was  Norway’s  Crown 
Prince  when  this  photograph 
was  taken. 
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Completing  the  first  series 
in  the  Lillehammer  Olympic 
Coin  Program  are  two 
1/2-ounce,  SO-krone  silver 
coins  picturing  a family  cross- 
country skiing  and  a child  on 
skis.  The  pieces  inaugurate 
a six-coin  series  dedicated  to 
family  activities  in  the  snowy 
wonderland  that  is  Norway 
in  winter. 


The  town  of  Lillehammer,  host  for  the  1994  Winter  Olympics,  typifies  the  spirit 
of  the  Norwegian  people. 


Two  l-ounce,  .925  silver  coins 
with  a face  value  of  100  kroner 
will  celebrate  two  of  the 
events  scheduled  for  the  Lille- 
hammer Games:  cross-country 
skiing  and  speed  skating. 


in  the  “World  Series”  of  ski  jumping,  the  Holmemkollen  in  Oslo. 

The  obverses  of  the  five  coins  in  the  first  series  are  identical  in  design. 
Besides  the  late  king’s  profile,  we  find  the  legend  OLAV  V • NORGES 
KONGE  (“Olav  V,  King  of  Norway”),  and  the  date,  1991,  surrounded  by 
the  crossed  pick-and-hammer  mintmark  of  the  Royal  Norwegian  Mint  and 
the  “K”  mark  of  Mint  Director  Ole-Robert  Kolberg.  The  effigy  of  King 
HaraJd  V will  appear  on  all  the  remaining  coins  in  the  program,  making 
this  the  first  Olympic  coin  collection  to  feature  the  portraits  of  two  dif- 
ferent monarchs. 

The  silver  coins  have  two  main  themes.  The  100-krone,  crown-size 
coins  are  devoted  to  some  of  the  competitive  Olympic  disciplines  that  form 
the  core  of  the  Games.  They  are  complemented  by  the  50-krone  pieces, 
which  show  sports  as  a part  of  Norway’s  daily  winter  activities,  with  peo- 
ple of  different  generations  sharing  a variety  of  seasonal  pastimes. 

Each  of  the  silver  sets  in  the  program  will  contain  one  100-krone  and 
one  50-krone  coin.  Two  sets  are  included  in  each  of  the  first  three  series; 
the  fourth  series  will  consist  of  a single  gold  coin. 

The  first  pair  of  silver  coins  in  Series  I highlights  an  activity  in  which 
Norwegians  have  traditionally  led  the  way — cross-country  skiing;.  On  the 
100  kroner,  sculptor  Harald  Warvik  has  captured  the  essence  ot  the  sport 
with  his  portrayal  of  an  athlete,  arms  extended  and  muscles  strainini:;, 
pushing  himself  to  the  limits  of  human  endurance. 

The  50  kroner  is  called  “A  Family  Out  Skiing.”  Graphic  designer  for 
Findrup.sen  and  Royal  Norwegian  Mint  designer  Ingrid  Austlid  Rise  ca[v 
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ture  the  affinity  all  Norwegians  have  with  nature  and  the  outdoors  as  they 
show  a traditional  Norwegian  scene— a father,  mother  and  child  going  for 
a hike  on  skis. 

The  second  silver  set  introduces  a discipline  in  which  Americans  have 
earned  their  fair  share  of  medals:  women’s  speed  skating.  Sculptor  Krzys- 
tof  Nasilowski  s rendition  of  two  competitors  crossing  paths  on  an  icy 
straightaway  reflects  the  power,  grace,  strength  and  critical  rhythm  of 


The  edges  of  the  I -ounce 
silver  100  kroner  carry  a pic- 
togram  of  the  sport  com- 
memorated on  the  coin. 


Designs  for  Second  Coin  Series  Announced 

As  this  issue  of  The  Numismatist  was  going  to  press,  the  Royal  Norwegian 
Mint  announced  the  designs  for  its  Olympic  coins  in  Series  II. 

It  should  not  come  as  much  of  a surprise  to  readers  of  this  article  that 
“birkebeiners”  are  the  subject  of  the  gold  coin.  The  1,500-krone  coin  re- 
creates an  1869  painting  by  Knud  Bergslien,  which  shows  two  soldiers  taking 
the  18-month-old  Prince  H^on  H^onsson  over  the  mountains  to  safety. 

The  modeling  is  the  work  of  sculptor  Grazyna  Nasilowska. 

As  with  Series  I,  the  second  series  includes  two  sets  of  silver  coins  in 
denominations  of  100  and  50  kroner.  The  100- krone  coin  in  the  first  set 
recalls  for  Americans  the  thrill  of  the  Lake  Placid  “Miracle  on  Ice.’’  Ice 
hockey  is  the  most  popular  team  sport  in  the  Winter  Olympics,  and  Krzystof 
Nasilowski  has  captured  the  skill  and  determination  required  for  the  event  in 
his  portrayal  of  two  competitors  chasing  after  a loose  puck. 

The  accompanying  50  kroner  is  called  “Grandfather  and  Child.”  Against  a 
background  of  traditional  houses  and  trees,  a grandfather  is  seen  pushing  his 
grandchild  on  a sled.  As  are  the  other  50-krone  coins  in  the  program  thus  far,  it  is  the  creation  of  Tor  Lindrupsen 
and  Ingrid  Austlid  Rise. 

The  second  silver  set  presents  a combination  of  the  daring  and  the  whimsical.  The  100  kroner  designed  by 
Haraid  Warvik  catches  the  classic  pose  of  a ski  jumper  in  mid  flight,  a tribute  to  the  courage,  concentration  and 
athleticism  embodied  by  the  practitioners  of  the  sport.  The  50-krone  piece  could  bring  out  the  child  in  anyone, 
recalling  as  it  does  the  innocent  joy  of  sledding  down  a hill  of  soft,  white  powder.  Dubbed  “Children  Sledging,” 
it  shows  two  youngsters  careening  down  a hill  on  a sled,  accompanied  by  “man’s  best  friend.”  The  design  speaks 
for  itself 


The  Birkebeiners”  half-ounce 
gold  proof  coin. 


”lce  Hockey  Players”  silver  100  kroner  and  “Grandfather  and  Child”  silver  50  kroner  (left);  and  “Ski  Jumper* 

silver  100  kroner  and  “Children  Sledging”  silver  50  kroner. 


FEBRUARY  1 9 9 ] • THE  NUMISMATIST 


185 


Pictograms:  Worth 
a Thousand  Words 


As  the  Olympics  have  g^o^vn 
and  come  to  be  followed  by 
people  from  nearly  all  cul- 
tures and  languages,  certain 
ideas  have  been  carried  from 
one  Olympiad  to  the  next. 
One  is  the  use  of  distinctive 
mascots;  another  is  the  crea- 
tion of  symbols  to  identify 
the  many  Olympic  events 
and  venues. 

In  the  latter  case,  Norway’s 
Lillehammer  Olympic  Organ- 
izing Committee  has  gone 
back  about  4,000  years  for 
its  inspiration— a rock  carv- 
ing at  Roddy  in  the  nonh- 
ern  pan  of  the  country.  The 
“Roddy  Man’’  is  the  oldest 
known  ponrayal  of  a man 
on  skis. 

The  technique  inspired  by 
the  Roddy  carving  has  been 
employed  to  interpret  the 
other  Olympic  disciplines.  It 
emphasizes,  according  to  the 
Committee,  “the  vision  of  hu- 
manity in  the  Olympic  ideal 
and  the  proximity  of  the 
Norwegian  people  to  their 
own  historical  roots  and  to 
nature  and  natural  materials” 


For  all  four  issues,  only  1,994,000  coins  will  be  pro- 
duced, making  this  the  lowest  mintage  of  any  recent 
Olympic  coin  collection. 


the  spon. 

Norwegian  children  often  learn  to  ski  as  soon  as  they  can  walk.  Lindrup- 
sen  and  Rise  join  forces  again  for  the  second  50  kroner  called  “A  Child 
Out  Skiing.”  A child  alone  in  the  woods  surrounded  by  birds  is  meant 
to  show  the  tranquility  and  freshness  of  the  Norwegians’  relationship 
with  nature. 

The  edge  of  each  silver  coin  in  the  program  bears  the  official  title  of  the 
Games,  DE  XVII  OLYMPISKE  VINTERLEKER  LILLEHAMMER  1994 
(‘The  XVII  Olympic  Winter  Games  Lillehammer  1994”).  In  addition, 
the  edge  of  the  100-krone  coins  bear  a pictogram  of  the  sport  the 
coin  represents. 

Each  39mm  100  kroner  contains  3 3.62  grams  of  sterling  silver,  giving 
It  a fine  metal  content  of  exactly  1 troy  ounce.  The  50-krone  pieces  weigh 
16.81  grams,  with  a fine  metal  content  of  I/2  troy  ounce.  Slightly  more 
than  155,000  of  each  silver  coin  are  to  be  struck.  Of  this  amount,  an 
average  of  only  62,000  coins  per  issue  are  reserved  for  distribution  outside 
the  Scandinavian  countries. 

Olympic  coin  collecting  veterans  will  readily  see  the  vast  contrast  be- 
tween the  Lillehammer  issues  and  their  predecessors.  For  all  four  issues, 
only  1,994,000  coins  will  be  produced,  making  this  the  lowest  mintage 
of  any  recent  Olympic  coin  collection.  The  Lillehammer  program  may 
even  be  considered  Lilliputian”  when  placed  beside  its  forerunners  from 
Canada,  the  Soviet  Union,  Korea,  France,  Spain  and  the  United  States. 
The  total  mintage  for  the  entire  Lillehammer  program  is  less  than  the 
number  of  silver  dollars  of  one  type  struck  in  1983  for  the  Los  Angeles 
Olympic  Games.  Equally  startling  is  the  30,000  mintage  for  each  gold 
coin,  compared  to  the  380,000  proof  and  1 75,000  uncirculated  $ 10  pieces 
struck  by  the  United  States  Mint  in  1984. 

When  it  comes  to  coins,  collectors  know  that  smaller  does  not  always 
mean  less,  but  often  can  mean  “best.”  Besides  their  relatively  small 
mintage  numbers,  the  Lillehammer  Olympic  Coins — with  their  appealing 
designs,  conceptual  creativity,  established  popularity  and  reasonable  pric- 
ing policy— are  far  along  the  road  to  success. 

As  President  Heiberg  said,  I am  sure  that  this  coin  program  will  be  as 
successful  as  the  Games  themselves.”  • 

Bob  Wolfe  was  first  exposed  to  numismatics  as  a college  student  in  Washington.  DC.  bai'- 
ing  passed  up  the  chance  to  earn  a Coin  Collecting  Merit  Badge  in  the  Bov  Sivuts.  He  has 
followed  the  hobby  with  more  than  casual  interest  for  the  past  25  years. 
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THE  OFFICIAL  COINS  OF 
THE  XVII  OLYMPIC  WINTER  GAMES 
LILLEHAMMER  1994 -FIRST  ISSUE 


YOU  WILL  HAVE  TO  MOVE  FAST  TO  ADD 
THE  LILLEHAMMER  OLYMPIC  COINS 

TO  YOUR  COLLECTION 


FEBRUARY  19  9 3 • THE  NUMISMATIST 


187 


COUNTERSTAMPED 


by  Mark  B.  Hotz 
LM  3631 


COINS  f I \ M C 

1 he  Mystery  or 
the  Boston  Masonic 
Temple  Half  Dollars 

The  true  meaning  of  a series  of  engraved  1864  half 
dollars  is  finally  brought  to  light. 


I HAVE  ALWAYS  been  interested  in  engraved  and  countermarked 
coins— coins  that  tell  a story.  Such  a series  of  Seated  Liberty  half 
dollars  is  listed  in  Russell  Rulau’s  book  United  States  Trade  Tokens, 
Volume  II  under  “Massachusetts.”  These  intriguing  pieces  record 
the  destruction  by  fire  of  the  Boston  Masonic  Temple  on  April 
5,  1864. 

It  was  thus  with  some  surprise  that  I spied  one  of  these  exact  pieces  in 
a dealer’s  showcase  at  the  Florida  United  Numismatists  (FUN)  convention 
some  years  back.  For  what  seemed  a very  modest  sum  I became  its  new 
owner,  but  little  did  I know  that  this  addition  to  my  collection  would  turn 
me  into  a numismatic  sleuth! 

Each  of  the  pieces  described  by  Rulau  is  an  1864  Seated  Liberty  half 
dollar  struck  at  the  Philadelphia  Mint.  Each  is  engraved  on  the  obverse 
“Boston  Encampment”  and  on  the  reverse  “Taken  from  the  ruins  of 
Masonic  Temple  April  6”  1864.”  Some  also  are  engraved  with  men’s 
names,  presumably  members  of  the  Temple.  Only  a few  are  known. 

I particularly  liked  this  coin  because  I am  hopelessly  intrigued  by  what 
I call  “numismatics  of  time,  place  and  dimension,”  that  is,  the  ability  to 
place  a particular  coin  at  a definite  location  on  a specific  date  in  history’. 
Hence,  I believed  I knew  where  my  new  purchase  was  on  April  5,  1864. 

Not  long  after,  I noted  a high-grade  1864  half  dollar  offered  in  a copy 
of  Bowers  and  Merena’s  Rare  Coin  Review.  The  commentary  stated  that 
no  half  dollars  were  circulated  by  the  Treasury  in  1 864.  Rather,  those  pro- 
duced were  exported  or  stored  in  vaults.  This  was  both  interesting  and 
puzzling,  for  I owned  an  1864  Seated  Liberty  half  dollar  that  proclaimed 
it  was  recovered  from  the  ruins  of  the  Boston  Masonic  T emple,  which 
burned  to  the  ground  April  5,  1864.  If  the  coins  were  not  released  into 
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An  1864  Seated  Liberty  half  dollar,  whose  reverse  indicated  it  was  “Taken  from  the  ruins  of  Masonic  Temple  April  6“  1864,” 
led  numismatist  Mark  Hotz  on  a merry  chase,  solved  by  a chance  encounter  with  another  1864  half  dollar. 


circulation  at  that  time,  how  did  my  piece,  and  others  like  it,  get  into  the 
Temple  so  early  in  the  year? 

I questioned  the  commentary,  and  my  letter,  along  with  Q.  David 
Bowers’  comments,  appeared  in  the  next  issue  of  Rare  Coin  Review.  I noted 
that  according  to  Rulau’s  book  “several  examples  of  1864  half  dollars 
under  the  heading  ‘Masonic  Temple’  . . . were  recovered  from  the  ruins 
of  the  Boston  Masonic  Temple,  which  burned  to  the  ground  on  April  5, 
1864.  These  coins,  recovered  from  the  ruins,  were  engraved  to  com- 
memorate the  event  (and  ostensibly  sold  to  raise  funds  for  reconstruc- 
tion?). Obviously  if  at  least  3,  and  maybe  more,  1864  half  dollars  were 
in  the  Masonic  Temple  when  it  burned  . . . the  coins  were  circulating  in 
the  U.S.  at  the  time.  In  fact  they  were  circulating  very  early  in  the  year!’’ 

Bowers  acknowledged  the  engraved  pieces,  but  stated  that  it  was  an 
established  fact  that  specie  payments  were  suspended  in  December  1861. 
As  a result,  silver  coins  dated  1862  through  1865  were  not  released  into 
circulation  until  after  the  Civil  War.  Further,  he  noted  that  at  that  time 
collectors  desiring  examples  of  the  current  year’s  silver  coinage  (proofs  in- 
cluded) had  to  go  directly  to  the  Mint  and  exchange  other  silver  coins.  Pay- 
ment in  paper  “greenbacks”  or  draft  checks  was  not  acceptable. 

He  surmised  that  the  Masonic  Temple  must  have  specifically  ordered 
the  half  dollars  and  that  they  were  on  the  premises  when  the  building 
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The  Seated  Liberty  half  dollar 
issued  from  1839  to  1891  was 
designed  by  Qiristian  Gobrecht 
and  exists  in  five  varieties. 


Probably  only  a small  quantity  of  coins  were  struck, 
and  those  were  then  sold  as  mementos  to  raise  funds  for 
reconstruction  of  the  Temple. 


burned.  I was  perplexed  by  his  response,  but  further  research  revealed  that 
Bowers  was  correct.  In  fact,  Mint  records  and  correspondence  establish 
that  “banco”  or  silver  specie  coinage,  while  struck  by  the  Mint  during  the 
Civil  War,  was  either  stored  or  exported. 

This  was  the  status  of  the  mystery  until  June  1990.  At  that  time  I was 
attending  the  Garden  State  Numismatic  Association  convention  in  New 
Jersey.  While  examining  the  offerings  of  a dealer-friend,  he  brought  to  my 
attention  an  interesting  piece  he  had  acquired.  It  was  an  1864  Seated 
Liberty  half  dollar,  but  quite  unlike  the  piece  I owned  or  others  pictured 
and  publicized.  This  coin’s  reverse  was  completely  shaved  and  engraved 
with  these  words:  “Coined  from  silver  taken  from  the  ruins  of  Masonic 
Hall,  Burnt  April  6th,  1864.”  Despite  the  mistaken  date,  the  piece  held 
great  significance.  At  last  the  mystery  was  solved! 

My  1864  half  dollar  (and  others  like  it)  had  not  been  recovered  from 
the  ruins  of  the  Masonic  Temple,  despite  the  engraving  it  bears.  In  fact, 
these  coins  were  struck  from  melted  silver  (probably  flatware,  holloware, 
trophies,  etc.)  that  was  in  the  Temple  when  it  burned  and  recovered  from 
the  ruins.  “Taken  from  the  ruins,”  indicates  the  silver,  not  the  actual  coin. 
The  metal  then  was  deposited  with  the  Mint,  and  the  half  dollars  were 
struck  from  it  (at  that  time  the  Mint  still  struck  coinage  on  specific  order 
from  bullion  depositors).  When  the  Masons  presented  their  melted  bullion 
to  the  Mint,  their  request  was  not  unusual.  Probably  only  a small  quantity 
of  coins  were  struck,  and  those  were  then  sold  as  mementos  to  raise  funds 
for  reconstruction  of  the  Temple. 

This  numismatic  case  successfully  concluded,  I found  it  interesting  to 
know  that  my  half  dollar  was  struck  from  this  special  silver.  One  less 
numismatic  mystery,  but  still  so  many  more  to  solve!  • 

Sources 
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Russian  coins,  orders  and  decorations,  and  United  States  large-size  currency. 
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The  Canadian  Standards! 

For  ^er  forty  years  collectors,  dealers  and  historians  have  consulted 
Charlton  books  for  the  most  accurate,  complete  and  current 
information  available  on  Canadian  numismatics. 

Written  by  experts.  Priced  by  experts.  Published  by  experts. 

THE  CHARLTON  STANDARD  CATALOGUE  OF 
CANADIAN  COINS 

47TH  EDITION 

Photographs  and  pricing  for  all  Canadian  legal  tender  coinage 
circulating  from  tlie  1600s  to  the  present.  Almost  300  years 
of  Canadian  coins  from  new  France  to  the  most  recently 
minted.  IntrodncUon  on  the  grading  and  manufaeture  of 
Canadian  eolns.  Seetlons  detailing  foreign  coins  In  Canada, 
local  pre-decimal  coins  and  tlie  hlstoiy  of  decimal  coinage. 
Coins  of  Nova  Scotia,  New  Brunswick.  Prince  Edward  Island, 
Newfoundland  and  the  Province  and  Dominion  of  Canada. 
Maple  leaf  bullion  coins  and  specimen  coins.  Circulating  coins 
and  collector  coins  In  various  grades.  Charts  on  stiver  and  gold 
eontent  of  Canadian  coins,  bullion  values  of  Canadian  silver 
coins  and  a glossary. 

THE  CHARLTON  STANDARD  CATALOGUE  OF 
CANADIAN  GOVERNMENT  PAPER  MONEY 

5TH  EDITION 

Devoted  exclusively  to  the  government  paper  money  of 
Canada.  Includes  Freneh  colonial  Issues,  army  bills, 
provincial  and  municipal  Issues,  Provlnee  of  Canada, 
Dominion  of  Canada  and  Bank  of  Canada  Issues.  Concluding 
wldi  the  new  Issues  of  1989,  this  book  represents  almost  250 
years  of  Canadian  government  paper  money  illustrated  and 
priced  for  today’s  collector  and  dealer.  This  fascinating  book 
Includes  sections  on  special  serial  number  variations,  printing 
errors,  number  of  notes  printed  and  features  additional 
Information  on  paper  money  grading  and  terminology. 

Also  available  from  Tlie  Charlton  Press: 

The  Charlton  Standard  Catalogue  of  Canadian  Colonial  Tokens.  The  Charlton  Standard 
Catalogue  of  Canadian  Communion  Tokens.  The  Charlton  Colonial  Token  Workbook. 

The  Charlton  Standard  Catalogue  of  Canadian  Numismatic  Association  Medals  and  Awards. 

The  Charlton  Price  Guide  to  First  World  War  Canadian  Infantry  Badges  and  The  Canadian 
Medal  Rolls:  Distinguished  Conduct  and  Military  Medals.  Distinguished  Flying  Medals  and 
The  Canadian  Medal  Rolls  of  the  Red  River  Campaign  of  1870. 

...  Wherever  Fine  Numismatic  Publications  Are  Sold 

WRITE  OR  FAX  TODAY  FOR  A FREE  COPY  OF  OUR  BOOK  LIST 

LU 

T/ic  Citarftoiv  ^rcss 

2010  Yonge  Street.  Toronto.  Ontario  M4S  1Z9  (416)488-4653  Fax  (416)488-4656 


FEBRUARY  1993  • THE  NUMISMATIST 


191 


ATTRIBUTION 


Identify  Coins  with 
a Taxonomic  Key 

A method  of  identification  employed  by  scientists  can  be 
used  successfully  to  attribute  coins. 


by  Robert  A.  Dietz 
ANA  147446 


IDENTIFYING  COINS  USUALLY  is  a relatively  straightforward  mat- 
ter; a specialized  catalog  generally  can  provide  a clear,  definitive  at- 
tribution. Yet,  in  many  cases  identification  can  be  chancy. 

This  is  especially  true  of  tokens  and  their  mulings,  hammered 
coinage,  and  ancients  in  general.  In  some  collecting  fields,  factors 
such  as  short  die  life,  counterfeiting,  and  multiple  mints  and  engravers 
create  multiple  varieties.  We  tend  to  lump  these  items  together  in  classes. 
If  we  have  access  to  large  collections  or  detailed  monographs,  we  can  refine 
the  identification  of  these  pieces.  But  sometimes  it  is  so  much  trouble,  we 
quit  before  reaching  a conclusion. 

More  than  a century  ago,  botanists — whose  identification  problems  put 
ours  to  shame— developed  a tool  known  as  the  “taxonomic  key.”  Zoolo- 
gists adopted  it,  and  some  of  us  struggled  with  it  in  biology  classes.  What 
is  not  generally  known  is  that  many  keys  are  flawed,  and  the  flaws  typi- 
cally lead  to  equivocal  or  inaccurate  findings,  causing  the  user  to  decide 
that  “keying”  is  too  hard  or  impractical. 

A bad  key  is  an  abomination;  a good  key  is  a pure  joy  to  use.  Keys  offer 
unambiguous  attributions  while  presenting  the  smallest  possible  number  of 
choices,  thereby  keeping  the  user  from  going  astray.  It  is  not  necessarily 
easy  to  create  a good  key,  but  the  process  can  be  learned. 

The  principles  of  constructing  a good  taxonomic  key  can  be  applied  to 
anything  from  orchids  and  earthworms  to  coins.  To  illustrate  the  process. 
I will  use  the  Feuchtwanger  cents  of  1837  (Low  120).  First,  however,  a 
brief  background  of  the  Feuchtwanger  cents  is  in  order. 

Hard  times  in  the  early  1 9th  century  resulted  in  a shortage  of  copper 
coins.  To  fill  the  need  for  conducting  everyday  trade,  private  mints  pro- 
duced “necessity  money.” 

Lewis  Feuchtwanger,  a New  York  City  jeweler,  wanted  Congress  to  ap- 
prove his  silver-colored  composition  met;il— essentiiilly  German  silver— as 
a replacement  for  the  copper  in  U.S.  coins.  I le  argued  that  the  silver  color 
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. . . THE  New  Netherlands  Coin  Company  of  New 
York  City  classified  the  more  than  120  Feuchtwanger  cents 
in  its  inventory  into  six  obverse  and  nine  reverse  types. 


of  the  coins  would  make  them  acceptable  to  the  public.  Seigniorage  would 
allow  the  Mint  to  profit,  since  the  German  silver  would  cost  less  than  cop- 
per blanks.  (Of  course,  Feuchtwanger  himself  would  profit  by  selling  his 
composition”  to  the  Mint.)  Congress  demurred,  but  Feuchtwanger’s 
coins  did  achieve  a certain  degree  of  public  acceptance.  He  resurrected 
his  idea  when  specie  again  became  scarce  during  the  Civil  War.  For  many 
years,  Feuchtwanger’s  18  37  cents  knocked  about  coin  dealers’  establish- 
ments, where  they  sold  for  nominal  sums. 

In  late  1957  the  New  Netherlands  Coin  Company  of  New  York  City 
classified  the  more  than  120  Feuchtwanger  cents  in  its  inventory  into  six 
obverse  and  nine  reverse  types.  This  listing,  which  appeared  in  the  com- 
pany’s publication,  Numisma,  was  reprinted  in  Russ  Rulau’s  reference 
Hard  Times  Tokens  with  minor  changes  in  rarity  ratings.  (The  information 
used  here  is  taken  from  Numisma) 

Taxonomic  keys  are  based  on  the  principle  of  “dichotomy,”  that  is,  a 


Obverse  5,  Reverse  H 


TABLE  I 

Characteristics  of  1837  Feuchtwanger  Cent  Obverse  Dies 


DIE 

VARIETY 

NUMBER  OF 
TAILFEATHERS 

DATE 

NUMERALS  IN  DATE 

NUMERALS  IN  DATE 

MISCELLANEOUS 

1 

7;  4 touch  the  ground 

large 

7 high 

not  given 

“Coarse”  denticles.  Date 
close  to  ground.  3 excep- 
tionally large.  Snake’s  tongue 
almost  vertical. 

8;  5 touch  the  ground 

large 

3 and  7 high,  large; 

1 and  8 low,  small 

close 

not  given 

3 

7;  2 touch  the  ground 

small 

straight  along  top 

close 

Often  seen  with  rim  breaks 
at  lower  right.  7 often 
crumbles  at  corner. 

4 

8;  3 touch  the  ground 

small 

3 is  low 

not  given 

Loop  in  snake’s  tail  is  left  of 
date.  Snake’s  tongue  very 
long,  deeply  forked.  Eagle’s 
head  droops. 

5 

7;  1 touches  the  ground 

small 

straight 

wide 

Slightly  curved  bar  in  ground 
directly  above  8 3 of  date 

6 

7;  4 touch  the  ground 

small 

straight 

close 

Dash  to  left  from  upper  serif 

of  1 of  date.  Base  of  eagle’s 
neck  smooth  8 and  3 slight- 
ly separated. 
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The  user  of  the  key  is  presented  with  two  choices;  the 
choices  are  then  compared  with  the  specimen  in  question 
and  one  is  rejected  as  incorrect. 


Obverse  3,  Reverse  B 


division  into  two  parts.  The  user  of  the  key  is  presented  with  two  choices; 
the  choices  are  then  compared  with  the  specimen  in  question  and  one  is 
rejected  as  incorrect.  This  leads  to  either  two  more  choices  or,  ultimately, 
to  identification.  Nothing  to  it — providing  the  key  is  carefully  crafted. 

Before  actually  constructing  the  key,  however,  the  data  must  be  system- 
atized. A list  of  15  die  varieties  is  not  particularly  helpful  in  itself.  One 
way  to  proceed  is  to  prepare  tables  of  obverse  and  reverse  characteristics. 
The  information  for  this  example  is  given  in  Tables  1 and  2,  respectively. 

Scan  the  tables  for  dichotomies.  When  constructing  a taxonomic  key, 
always  strive  to  make  the  divisions  as  equal  as  practicable.  This  results  in 
the  fewest  possible  number  of  decisions  to  be  made.  The  number  of  tail- 
feathers  is  an  easily  observed  feature;  there  are  four  varieties  with  seven 
tailfeathers  and  two  with  eight  tailfeathers.  For  the  six  obverses,  two 
groups  of  three  is  the  most  desirable  division. 

Avoid  relative  comparisons.  Small  and  large  dates  also  divide  into  four 
and  two  varieties,  respectively;  however,  the  small/large  date  characteristic 
would  be  a poor  choice  for  a key  because  it  is  difficult  to  determine 
without  having  one  specimen  of  each  for  comparison.  Provide  choices  be- 
tween two  absolutes,  such  as  size,  weight  or  color. 

Let’s  begin  by  composing  the  first  set  of  choices.  First  separate  the  infor- 
mation according  to  obverse  and  reverse,  labeling  them  Choices  la  and  lb. 
Next  we’ll  divide  the  six  obverses  on  the  basis  of  the  alignment  of  the 
numerals  in  the  date. 

Each  couplet,  or  pair  of  choices,  will  either  end  in  an  identification  or 
steer  the  user  to  another  couplet.  Every  subsequent  couplet  will  be  led 
into  by  another  couplet.  When  finished,  no  couplets  will  be  left  dangling. 
For  example: 

la.  Obverse  die:  Eagle  standing  right  and  holding  a serpent  in  its  talons.  1837 

below,  (go  to  2) 

2a.  All  numerals  in  the  date  are  on  a straight  line,  at  least  at  their  tops,  (go 
to  3) 

2b.  At  least  some  of  the  numerals  in  the  date  are  either  higher  or  lower  than 
the  others,  ((number  to  be  filled  in  later]) 

lb.  Reverse  die:  FEUCHTWANGER’S  above,  COMPOSIllON  below.  ONE 

CENT  within  a wreath,  ((number  to  be  filled  in  later]) 

Choices  la  and  lb  present  a pair  of  contrasting  facts.  At  the  least,  the 
first  part  of  each  contrasting  couplet  must  relate  to  the  other.  The  first  data 
mentioned  in  any  couplet  should  be  that  which  is  most  different.  Similarly, 
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TABLE  2 

Characteristics  of  1837  Feuchtwanger  Cent  Reverse  Dies 

NUMBER 


DIE  VARIETY 

OF  BERRIES 

DEFECTS  IN  “COMPOSITION” 

RE-CUT  LETTERS 

MISCELUNEOUS 

A 

12 

Os  smaller  than  other  letters 

A and  P 

Letters  in  ONE  very  widely 
spaced. 

B 

12 

S defeaive  at  top 

F and  N 

Stems  end  in  marked  claws. 

C 

12 

Star  too  close  to  S in  FEUCHT- 

W ANGER’S.  Upper  two  berries 
on  right  half  of  wreath  arise 
from  innermost  leaves  almost 

D 

at  tips. 

12 

O in  ONE  too  low.  Right  loop 
of  bow  plainly  overlaps  left 
loop.  Right  ribbon  end  almost 

touches  S and  I. 

E 

12 

1 and  T almost  touch. 

E,  P and  T 

Ns  in  ONE  CENT  “crumble.” 

F 

12 

ER  joined  at  base.  Left  stem 
divided  like  point  of  fountain 
pen,  touches  M. 

G 

13 

MPO  spaced  too  far  apart. 

Berry  near  base  of  T in  CENT 
touches  leaf.  Star  follows  too 

closely  after  COMPOSITION. 
Crack  sometimes  seen  (or  ap- 
pears) through  HTWANG,  with 
another  extending  from  wreath 
through  N in  COMPOSITION  to 
edge.  N in  ONE  crumbles  at  base. 

H 

13 

EN  of  CENT 

Re-cutting  of  EN  of  CENT  is 
crude;  later  strikes  develop  crum- 
bling. E in  ONE  too  hig^. 

I 

13 

E in  CENT 

Thirteenth  berry  just  to  left  of 
bow,  looks  like  extra  stem;  E in 
ONE  high  at  base,  but  even  with 
N at  top. 

the  choices  numbered  2a  and  2b  (reached  through  number  la)  offer 
another  pair  of  contrasting  facts— either  the  numerals  of  the  date  are  on 
a straight  line  or  one  or  more  numerals  are  out  of  line. 

Choice  la  sends  the  user  to  Choices  2a  and  2b.  Let’s  ignore  Choice  2b 
for  a moment  and  just  work  out  the  three  obverses  whose  letters  are  on 
a straight  line  (Obverses  3,  5 and  6).  In  this  case,  consult  the  “Miscel- 
laneous” column  in  Table  1,  because  the  spacing  of  the  numerals  in  the 
date  is  too  subjective.  We  can  now  add  the  following  choices  to  the  key: 

3a.  There  is  a dash  to  the  left  from  the  upper  serif  of  the  1 in  the  date.  The 
8 and  3 are  more  widely  spaced  than  the  other  numerals  in  the  date.  The  base 
of  the  eagle’s  neck  is  smooth  . . . OBVERSE  6 
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TABLE  3 

Key  to  1837  Feuchtwanger  Cents 

la.  Obverse  die-.  Eagle  standing  right  and  holding  a serpent  in  its  talons.  1837  below,  (go  to  2) 

lb.  Reverse  die:  FEUCHTW ANGER’S  above,  COMPOSITION  below,  ONE  CENT  within  a wreath,  (go  to  7) 

2a.  All  numerals  in  the  date  are  on  a straight  line,  at  least  at  their  tops,  (go  to  3) 

2b.  At  least  some  of  the  numerals  in  the  date  are  either  higher  or  lower  than  the  others,  (go  to  5) 

3a.  There  is  a dash  to  the  left  from  the  upper  serif  of  the  1 in  the  date.  The  8 and  3 are  more  widely  spaced  than  the  other  numerals  in 
the  date.  The  base  of  the  eagle’s  neck  is  smooth.  Mated  with  Reverse  G or  I;  these  are  the  most  common,  by  far,  of  the  series  . . . 
OBVERSE  6 

3 b.  There  is  no  dash  from  the  upper  serif  of  the  1 in  the  date,  (go  to  4) 

4a.  There  is  a slightly  curved  bar  in  the  ground  directly  above  the  83  in  the  date.  Mated  with  Reverse  G or  H;  both  are  common  . . . 
OBVERSE  5 

4b.  There  is  no  curved  bar  in  the  ground  dirertly  above  the  8 3 in  the  date.  Mated  with  Reverse  B,  C,  D,  E or  G;  3C  and  3G  are  quite 
rare  . . . OBVERSE  5 

5a.  There  are  eight  feathers  in  the  eagle’s  tail,  (go  to  6) 

5b.  There  are  seven  feathers  in  the  eagle’s  tail.  Four  of  the  eagle’s  tailfeathers  touch  the  ground.  The  7 is  higher  than  the  other  numerals 
in  the  date.  Mated  only  with  Reverse  A . . . OBVERSE  1 

6a.  Three  of  the  eagle’s  tailfeathers  touch  the  ground.  The  3 is  lower  than  the  other  numerals  in  the  date.  Mated  with  Reverses  E or  F; 
4F  is  rare  . . . OBVERSE  4 

6b.  Five  of  the  eagle’s  tailfeathers  touch  the  ground.  Both  the  3 and  7 are  higher  than  the  other  numerals  in  the  date.  Mated  only  with 
Reverse  A;  uncommon  . . . OBVERSE  2 

7a.  At  least  one  letter  is  re-cut.  (go  to  8) 

7b.  All  letters  are  pristine;  none  are  re-cut.  (go  to  12) 

8a.  There  are  1 3 berries  in  the  wreath,  (go  to  9) 

8b.  There  are  12  berries  in  the  wreath,  (go  to  10) 

9a.  Only  the  E in  CENT  is  re-cut.  The  thirteenth  berry  is  just  to  the  left  of  the  bow  on  the  wreath  and  looks  like  an  extra  stem.  The  E 
in  ONE  is  high  at  the  base,  but  even  with  the  N at  the  top.  Mated  only  with  Obverse  6;  the  most  common  of  Low  120  specimens  . . . 
REVERSE  I 

9b.  Both  the  E and  N of  CENT  are  re-cut.  The  re-cutting  is  crude;  later  strikes  develop  crumbling.  The  E in  ONE  is  too  high.  Mated  only 
with  Obverse  5;  quite  common  . . . REVERSE  H 

lOa.  At  least  the  P in  COMPOSITION  is  re-cut.  (go  to  11) 

I Ob.  The  F and  N in  FEUCHTW  ANGER'S  are  re-cut.  The  stems  of  the  wreath  end  in  marked  claws.  Mated  only  with  Obverse  3 . . . REXTRSE  B 

I la.  Both  the  A in  FEUCHTW  ANGER’S  and  the  P in  COMPOSITION  are  re-cut.  The  Os  in  COMPOSITION  are  smaller  than  the  other  let- 
ters. The  letters  in  ONE  are  more  widely  spaced  than  the  leners  in  CENT.  Mated  with  Obverses  1 or  2 . . . REVERSE  A 
lib.  The  P,  T and  E are  re-cut.  The  I and  T in  COMPOSITION  almost  touch.  The  Ns  in  ONE  CENT  crumble.  Mated  with  Obverses  3 
or  4 . . . REVERSE  E 

12a.  There  are  12  berries  in  the  wreath,  (go  to  13) 

12b.  There  are  13  berries  in  the  wreath.  The  berry  near  the  base  of  the  T in  CENT  touches  a leaf  The  star  is  closer  to  the  S in 
FEUCHTWANGER’S  than  to  the  N in  COMPOSITION.  The  letters  MPO  are  farther  apart  than  the  other  letters  in  COMPOSITION.  A crack 
sometimes  is  found  through  HTWANG  and  another  extending  from  the  wreath  through  the  N in  COMPOSITION  to  the  edge.  The  N in 
ONE  crumbles  at  the  base.  Mated  with  Obverses  3 or  6;  G3  quite  common  . . . REVERSE  G 

13a.  The  E and  R in  FEUCHTWANGER’S  are  joined  at  the  base.  The  left  stem  is  divided  like  the  point  of  a fountain  pen  and  touches  the  M 
REVERSE  F 

13b.  The  E and  R in  FEUCHTWANGER’S  are  separated  at  the  base,  (go  to  14) 

14a.  The  right  loop  of  the  bow  on  the  wreath  plainly  overlaps  the  left  loop.  The  right  ribbon  end  almost  touches  Ixnh  the  S and  I of  COM- 
POSITION. Fhe  O in  ONE  is  too  low  Mated  only  with  Obverse  3;  quite  rare  . . REVERSE  D 

14b.  The  loops  of  the  bow  on  the  wreath  do  not  overlap.  The  uppermost  two  berries  on  the  right  half  of  the  wreath  ari.se  from  the  innermivst 
leaves,  almo.st  at  the  tips.  The  star  follows  too  closely  after  the  S in  FEUCHTWANGER’S.  Mated  only  with  Obverse  3;  quite  rare  . 
REVERSE  C 
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3b.  There  is  no  dash  from  the  upper  serif  of  the  1 in  the  date,  (go  to  4) 

4a.  There  is  a slightly  curved  bar  in  the  ground  directly  above  the  8 3 in  the 
date  . . . OBVERSE  5 

4b.  There  is  no  curved  bar  in  the  ground  directly  above  the  8 3 in  the  date 
. . . OBVERSE  3 

Now  we  can  complete  the  instructions  in  Choice  2b: 

2b.  At  least  some  of  the  numerals  in  the  date  are  either  higher  or  lower  than 
the  others,  (go  to  5) 

The  remaining  three  obverses  can  be  divided  either  by  the  number  of  tail- 
feathers  or  by  which  numerals  are  out  of  alignment.  Suppose  we  arbitrarily 
choose  to  use  the  number  of  tailfeathers,  since  these  likely  are  easier  to 
discern.  We  add  the  following  to  the  key: 

5a.  There  are  eight  feathers  in  the  eagle’s  tail,  (go  to  6) 

6a.  Three  of  the  eagle’s  tailfeathers  touch  the  ground.  The  3 is  lower  than 
the  other  numerals  in  the  date.  . . OBVERSE  4 

6b.  Five  of  the  eagle’s  tailfeathers  touch  the  ground.  Both  the  3 and  7 are 
higher  than  the  other  numerals  in  the  date  . . . OBVERSE  2 

5b.  There  are  seven  feathers  in  the  eagle’s  tail.  Four  of  the  eagle’s  tailfeathers 
touch  the  ground.  The  7 is  higher  than  the  other  numerals  in  the  date  . . . 
OBVERSE  1 


We  have  completed  the  easiest  part,  the  six  obverses.  Next  we  can  use  the 
same  techniques  to  complete  the  key  with  the  reverse  data.  (Note  that  it 
is  not  as  easy  to  divide  the  reverse  information  equally,  but  we  will  strive 
to  come  as  close  as  possible  to  the  ideal.)  First,  we  can  complete  the  in- 
structions for  Choice  lb: 

lb. Reverse  die:  FEUCHTWANGER’S  above,  COMPOSITION  below.  ONE 

CENT  within  a wreath,  (go  to  7) 

Using  the  reverse  die  characteristics  from  Table  2,  we  add  the  following 
choices  to  the  key: 

7a.  At  least  one  letter  is  re-cut.  (go  to  8) 

8a.  There  are  13  berries  in  the  wreath,  (go  to  9) 

9a.  Only  the  E in  CENT  is  re-cut.  The  thirteenth  berry  is  just  to  the  left 
of  the  bow  on  the  wreath  and  looks  like  an  extra  stem.  The  E in  ONE  is 
high  at  the  base,  but  even  with  the  N at  the  top  . . . REVERSE  I 
9b.  Both  the  E and  N of  CENT  are  re-cut.  The  re-cutting  is  crude;  later 
strikes  develop  crumbling.  The  E in  ONE  is  too  high  . . . REVERSE  H 

8b.  There  are  12  berries  in  the  wreath,  (go  to  10) 

lOa.  At  least  the  P in  COMPOSITION  is  re-cut.  (go  to  1 1) 

I la.  Both  the  A in  FEUCHTWANGER’S  and  the  P in  COMPOSI- 
TION are  re-cut.  The  Os  in  COMPOSITION  are  smaller  than  the 
other  letters.  The  letters  in  ONE  are  more  widely  spaced  . . . 
REVERSE  A 


Obverse  2,  Reverse  A 
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I lb.  The  P,  T and  E are  re-cut.  The  I and  T in  COMPOSITION 
almost  touch.  The  Ns  in  ONE  CENT  crumble  . . . REVERSE  E 
I Ob.  The  F and  N in  FEUCHTWANGER’S  are  re-cut.  The  stems  of  the 
wreath  end  in  marked  claws  . . . REVERSE  B 
7b.  All  letters  are  pristine;  none  are  re-cut.  (go  to  12) 

12a.  There  are  12  berries  in  the  wreath,  (go  to  13) 

13a.  The  E and  R in  FEUCHTWANGER’S  are  joined  at  the 
base.  The  left  stem  is  divided  like  the  point  of  a fountain 
pen  and  touches  the  M . . . REVERSE  F 
13b.  The  E and  R in  FEUCHTWANGER’S  are  separated  at 
the  base,  (go  to  14) 

14a.  The  right  loop  of  the  bow  on  the  wreath  plainly 
overlaps  the  left  loop.  The  right  ribbon  end  almost 
touches  both  the  S and  I of  COMPOSITION.  The  O in 
ONE  is  too  low  . . . REVERSE  D 
14b.  The  loops  of  the  bow  on  the  wreath  do  not 
overlap.  The  uppermost  two  berries  on  the  right  half 
of  the  wreath  arise  from  the  innermost  leaves,  almost 
at  the  tips.  The  star  follows  too  closely  after  the  S in 
FEUCHTWANGER’S  . . . REVERSE  C 
12b.  There  are  1 3 berries  in  the  wreath.  The  berry  near  the  base 
of  the  T in  CENT  touches  a leaf.  The  star  is  closer  to  the  S in 
FEUCHTWANGER’S  than  to  the  N in  COMPOSITION.  The 
letters  MPO  are  spaced  farther  apart  than  the  other  letters  in 
COMPOSITION.  A crack  sometimes  is  found  through 
HTWANG  and  another  extending  from  the  wreath  through  the 
N in  COMPOSITION  to  the  edge.  The  N in  ONE  crumbles  at 
the  base  . . . REVERSE  G 


Our  key  is  now  ready  for  formatting  and  a few  refinements.  To  make  the 
key  easier  to  follow,  alternate  couplets  are  indented.  This  also  makes  suc- 
cessive choices  stand  out.  At  each  identification  point  we  also  will  add  the 
other  dies  known  to  be  mated  with  the  one  identified.  The  final  key  is 
shown  in  Table  3. 

The  taxonomic  key  has  proven  to  be  a useful  tool  in  other  scientific 
fields.  Numismatists  should  consider  adapting  it  for  their  research.  • 


Sources 

Hard  Times  Tokens.  New  York:  Guttag  Brothers,  n.d. 

Low,  Lyman.  Hard  Times  Tokens,  2nd  ed.  (1900).  Reprinted  in  195.^  by  Charles 
V.  Kappen  and  Globe  Printing  Co.,  San  Jose,  CA. 

Numisma.  New  York:  New  Netherlands  Coin  Company,  \'ol.  3.  No.  4,  1956. 
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THE  TURTLES  OF  AEGINA 
EUROPE’S  FIRST  COINS 


SILVER  STATERS  OF 
AEGINA,  CA  550-480  B.C. 


The  island-state  of  Aegina,  located  half-way  between  the  coasts  of  Attica 
and  the  Argolid,  was  the  first  place  in  Europe  to  strike  coins— silver  staters— 
beginning  around  550  B.C.  On  the  obverse  of  these  staters  was  a sea-turtle 
(replaced  by  a land-tortoise  after  ca.  450  B.C.),  hence  the  popular  term  for 
these  coins— turtles.  The  sea-turtle  was  an  appropriate  civic  symbol  for  a 
people  who  acquired  their  wealth  as  seafaring  traders.  The  reverse  design 
was  a crudely-punched  incuse  square  divided  into  segments.  The  patterns 
formed  by  these  segments  vary  widely.  Three  of  the  principal  patterns  are: 
“Union  Jack,”  “mill-sail,”  and  “skew-pattern.”  The  weight  standard  of  Aegina, 
based  on  a didrachm-stater  of  about  12.5  grams,  was  widely  adopted  in 
Greece  and  Asia  Minor.  The  staters  of  the  earliest  period  (ca.  550-480  B.C.) 
were  especially  popular,  and  remained  in  circulation  until  the  fourth  cen- 
tury B.C.  A further  testament  to  their  popularity  as  a medium  of  exchange 
is  the  fact  that  Aeginetan  “turtles”  have  turned  up  in  hoards  as  far  east  as 
Afghanistan.  Given  their  wide  distribution,  the  staters  often  bear  “banker’s 
marks”  which  served  in  antiquity  to  confirm  their  silver  content. 

Due  to  a recent  purchase,  we  are  able  to  offer  a selection  of  these  oldest 
of  all  European  coins  in  a variety  of  grades. 


Fair  $95  Each 


Good  $135  Each 


SATISFACTION  & AUTHENTICITY  GUARANTEED 


MAIL  ORDER  POLICIES: 

1.  All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense 
grading.  Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege— or  approval  service  can  be  arranged  with 
proper  references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  Master- 
Card  taken,  references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5.  All  coins  sent  insured  or  registered.  Orders  less  than  $200  please 
add  $2.00  for  postage  and  handling. 

6.  Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


Very  Good  $195  Each 


Fine  $350  Each 


JONATHAN  K.  KERN  CO. 

441  South  Ashland  Avenue,  Dept.  NUM,  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

Life  Member  #1787  24-hour  FAX  only  606-266-7900 


COIN  SHOW  SCHEDULE 

LONG  BEACH-CALIFORNIA  Feb.  4-6  ST.  LOUIS-MISSOURI  Feb.  12-14 


CHICAGO  INT’L  Feb.  25-28 
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MINTS  & MINTING 


A Mint  Is  Born 

A letter  from  George  Washington  to  Thomas  Jefferson 
clearly  establishes  the  first  President’s  role  in  the  crea- 
tion of  the  first  U.S.  Mint. 


by  Ira  Goldberg 
LM  838 


The  first  Philadelphia  Mint  in 
Washington's  time  and  the 
second  Mint  building  in  1833. 


I RECENTLY  ACQUIRED  a remarkable  letter  written  and  signed  by 
George  Washington  on  Saturday,  June  9,  1792.  It  is  addressed  to 
Thomas  Jefferson,  at  that  time  Washington’s  Secretary  of  State 
and  the  cabinet  member  responsible  for  Mint  affairs  (as  appointed 
by  the  President,  probably  in  1791).  The  letter  was  almost  cer- 
tainly written  in  Philadelphia,  and  in  it  Washington  discusses  matters  con- 
cerning the  establishment  of  the  United  States  Mint. 

The  Articles  of  Confederation,  signed  in  1781,  gave  the  United  States 
Congress  and  the  individual  states  authority  to  mint  money  and  regulate 
its  value.  In  addition,  the  Coinage  Act  of  1792  established  the  dollar  as 
the  basic  unit  of  the  national-  monetary  system.  The  first  Federal  Mint 
opened  in  Philadelphia  in  1792,  and  its  location  and  other  matters  relating 
to  the  first  coinage  are  the  subject  of  Washington’s  letter. 

It  begins  with  his  thoughts  on  the  best  circumstances  for  housing  the 
Mint:  “I  am  in  sentiment  with  you  & the  Director  of  the  Mint  [David  Rit- 
tenhouse,  officially  appointed  July  9,  1792],  respecting  the  purchase  of  the 
Lots  and  Houses  which  are  offered  for  Sale  in  preference  to  Renting — as 
the  latter  will  certainly  exceed  the  Interest  of  the  former.” 

Washington  goes  on  to  explain  to  Jefferson  “That  all  the  applica- 
tions may  be  brought  to  view,  & considered,  for  Coining  etc.;  Mr.  Lear 
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A letter  written  by  George 
Washington  to  Thomas  Jeffer- 
son on  June  9,  1792,  concerns 
the  site  of  the  soon-to-be 
established  United  States 
Mint  and  designs  proposed 
for  the  coinage. 
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George  Washington  partici- 
pated fully  in  the  establish- 
ment of  the  first  U.S.  Mint 
in  Philadelphia. 


The  Philadelphia  Mint  began 
striking  half  cents  and  cents 
in  1793. 


. . . WASHINGTON’S  LETTER  ADDRESSED  a discussion 
concerning  whether  the  government  should  rent  or  purchase 
a minting  facility  . . . 


[Tobias  Lear,  Washington’s  personal  secretary]  will  lay  the  letters  and 
engravings  before  you  to  be  shewn  [sic]  to  the  Director  of  the  Mint.”  In 
closing,  Washington  assures  Jefferson  that  his  motives  are  pure  and  his 
standards  high:  “I  have  no  other  object  or  wish  in  doing  it  than  to  obtain 
the  best.” 

The  letter  was  written  after  two  important  acts  concerning  the  sub- 
ject already  had  been  passed.  In  its  third  session,  on  Monday,  Decem- 
ber 6,  1790,  the  First  Congress  of  the  United  States  passed  a resolution 
(signed  on  March  3,  1791)  “establishing  that  there  would  be  a United 
States  Mint”  and  authorizing  the  President  of  the  United  States  to  carry 
forth  the  resolution,  and,  in  effect,  stipulate  the  terms  and  conditions  of 
the  Mint. 

Six  months  later,  another  act  for  the  “establishment  of  the  copper 
coinage”  was  passed  by  the  Second  Congress  of  the  United  States  in  its 
first  session  on  October  24,  1791,  and  approved  April  2,  1792.  In  May 
of  that  same  year.  Congress  provided  for  the  purchase  of  150  tons  of  cop- 
per. A month  later  Washington’s  letter  addressed  a discussion  concerning 
whether  the  government  should  rent  or  purchase  a minting  facility  and 
contemplating  the  exact  design  of  the  new  coinage. 

Written  during  that  crucial  period  in  which  key  decisions  about  purchas- 
ing, renting,  engraving  and  coinage  designs  were  being  discussed,  Washing- 
ton’s letter  helped  the  Second  Congress  to  resolve  the  question  during  its 
second  session  on  November  5,  1792.  An  act  was  passed  to  “appropriate 
all  the  funds  necessary  to  purchase  the  lots  and  buildings  for  erecting  a 
United  States  Mint.” 

The  Philadelphia  Mint  began  striking  half  cents  and  large  cents  the 
following  year,  1793,  and  within  two  years  the  Mint  began  to  produce 
silver  dollars  and  other  denominations,  including  gold  eagles.  An  act  ap- 
propriating funds  for  hiring  Mint  employees  was  approved  on  March  2, 
1793,  a month  after  the  first  coins  were  minted. 

Although  Alexander  Hamilton  was  the  nation’s  first  Treasurer,  the  let- 
ter seems  to  indicate  that  Jefferson  and  Washington  were  more  instru- 
mental in  establishing  the  first  Federal  Mint  and  creating  a national  mone- 
tary system.  • 

A professional  numismatist  for  more  than  25  years,  Ira  GoUherg  is  a recogntzeJ  expert  on 
U.S.  coinage  (I  795-1950),  world  gold  and  silver  coins,  and  coinage  of  the  ancient  world.  Hts 
last  article  for  THE  NUMISMATIST,  "Abe  Lincoln  and  Denver's  First  Federal  ,\Unt, " ap- 
peared in  tbe  August  1991  issue. 
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PCGS  HAS  A 
SERVICF.  FOR  VOT  T 


EASY-TO-USE  SERVICES  TAILORED  TO  MEET  YOUR  NEEDS 


Basic  Services 

SERVICE 

FEE 

DESCRIPTION 

ECONOMY 

$15 

You  may  aubmit  any  non-gold.  U.S.  coin  with  a value  of  $300  or  leas.  Turn- 
around  time:  varies  with  demand,  currently  30  days. 

15  DAY 

$25 

PCGS's  standard  service  option.  Tum-around  time:  15  business  days,  guaranteed. 

5 DAY 

$50 

Express  service  for  your  coins.  Tum-around  time:  5 business  days,  guaranteed. 

2 DAY 

$85 

Super  Express  service  for  your  coins.  In  by  noon,  out  by  4 p.m.  in  two  business 
da3rs,  guaranteed. 

IDAY 

$140 

In  by  noon,  out  by  4 p.m.  the  next  business  day,  guaranteed.  *Coins  valued  at 
more  than  $20,000  must  be  submitted  through  6 Hour  or  1 Day  service. 

6 HOUR 

$175 

By  appointment  only.  Six  hours  guaranteed.  *Coiru  valued  at  more  than 

$20,000  must  be  submitted  through  6 Hour  or  1 Day  service. 

Specialized  Services 

SERVICE 

FEE 

DESCRIPTION 

BULLION 

GOLD  EXPRESS 

$20 

For  $10  and  $20  gold  coins  valued  at  $1,000  or  less,  submitted  in  lots  of  10  or 
more.  Tum-around  time:  10  buriness  days,  guaranteed. 

WORLD  COIN 

$25 

PCGS  grades  foreign  coins  from  more  than  90  countries.  Turrr-sround  time:  20 
business  days^  guaranteed. 

CROSSOVER 

$125 

Coins  graded  by  other  third-party  grading  services  may  be  submitted  in  their 
holders  for  grading  by  PCGS.  Coins  are  transferred  into  the  PCGS 

NumisCap™  holder  if  the  PCGS  consensus  grade  is  the  same  or  higher  than  the 
previous  grade.  Tum-around  time:  5 business  days,  guaranteed. 

All  services  offered  on  this  ust  are  backed  by  the  PCGS  Guarantee  or  Grade  and  Axtthenticity. 
Your  PCGS  authorized  dealer  can  assist  you  in  determining  which  service  is  right  for  your  coins. 
Contact  PCGS  at  (800)  447-8848  for  a ust  of  authorized  dealers. 


I 

• root  itM 

The  Grading  Service  of  Choice  for  the  Rare  Coin  Industry. 

P.O.  Box  9458  • Newport  Beach,  CA  92858  • 800-447-8848 

PCGS  HAS  GRADED  3,012,851  COINS  WITH  A DECLARED  VALUE  OF  $3,850,713,178. 

I CflHIcaBon  by  PCOS  do—  not  gwnl—  proWcBon  ■galnt  nonwl  ■— ociatxl  wWh  polwWally  voIUto  iwrlwla.  | 


FEBRUARY  1 9 9 3 • THE  NUMISMATIST 


203 


204 


SPINK.  THE  OLDEST 
ESTABUSHED  COIN  AND  MEDAL 
BUSINESS  IN  THE  WORLD. 


We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 

Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 

Regular  auctions  held. 

Publishers  and  stockists  of 
numismatic  books. 

-<3— 

Publishers  of  The  Numismatic 
Circular  since  1892. 


FORTHCOMING  SPINK  AUCTIONS 

Thursday  18  February 
Spink-Taisei  Singapore  Auction 

Wednesday  31  March 
Coin  Auction  No  96  ■ London 


•V  AP^OMTMf  KT  ID  ev  APPCMNTMfKT  ID  0V  APfONTWf  m ID 

HtHMAJCSTVIHIQuaN  HAM  T>€  DUKE  <¥  EDMeUICH  HAH  THE  PI«NCC  QE  mu$ 

ItClMUJVTS  MCIMUMTS  MEQAILST^ 

9PMK  A SON  OD  liXXm  SPM(  A SON  LID  lONOON 


SPINK  & SON  LTD.  5.  6 & 7 KINO  STRL;HT.  ST  JAMHS'S,  LONDON  SWIV  60S.  I'l-L:  7888.  FAX:  ()7l-8.W  48.S.I  ITl.FX:  >116711 

F^ngli-sh  Painting.s  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asi.in  and  Mamie  Art  • I'extili's  • Mexials  • ('oins  • Bullion  • Banknotes 
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Government 
Regulation  of 
the  Coin  Industry 

The  second  installment  of  a two-part  series  describes 
government  regulations  related  to  consumer  protection 
in  the  coin  collecting  hobby. 


The  focus  of  the  coin  market  has  evolved  over  the  last 
two  decades  from  primarily  collector-oriented  material 
to  investor-oriented  material.  With  the  changing  face 
of  the  numismatic  market  came  new  advertising  and  pro- 
motional scams.  Government  involvement  and  regulation 
also  has  adapted  to  protect  traditional  numismatic  consumers  as  well  as  the 
general  public. 

Hobby  Protection 

When  the  Federal  Trade  Commission  (FTC)  is  mentioned  today, 
most  coin  collectors,  investors  and  dealers  think  of  its  recent  assault  on 
grading,  pricing  and  other  practices  that  take  advantage  of  rarity.  Most  no 
longer  think  of  sales  of  reproductions  or  counterfeits. 

That  they  no  longer  view  counterfeits  or  reproductions  of  coin  issues 
cognitively  is  because  in  part  the  issue  is  no  longer  significant.  Its  relative 
unimportance  reflects  in  no  small  measure  the  FTC’s  involvement  since 
the  early  1970s  with  the  coin  hobby — as  the  industry  was  then  known. 

Over  three  decades,  the  FTC  wiped  out  the  counterfeiting  and  reproduc- 
tion problem  using  a single  law  and  a set  of  regulations:  the  Hobby  Protec- 
tion Act.  Originally  conceived  in  1969,  the  Hobby  Protection  Act  was 
signed  into  law  by  President  Richard  Nixon  in  October  1973.  Its  aim  was 
to  eliminate  spurious  reproductions  of  many  coins  that  were  no  longer 
legal  tender  and,  hence,  not  subject  to  anti-counterfeiting  laws. 

The  Act  applies  not  only  to  coins,  but  also  to  medals,  tokens,  paper 
money  and,  in  fact,  any  numismatic  item  from  any  time  period.  It  does 
not  prohibit  their  reproduction,  but  establishes  criteria  to  prevent  the 
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LM  1072 
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To  eliminate  spurious  repro- 
ductions of  many  coins  that 
were  no  longer  legal  tender, 
the  Hobby  Protection  Act  re- 
quired that  the  word  “COPY” 
be  stamped  directly  into  the 
flan  of  a replica. 


RECENT  FTC  ACTIVITIES  have  highlighted  other  areas  of 
the  coin  market,  including  serious  allegations  of  deceptive 
practices  in  trade  and  commerce  , . . 


reproduction  from  being  deceptive.  The  word  “COPY”  must  be  stamped 
directly  into  the  flan  of  a coin,  or  imprinted  on  a piece  of  paper  money. 

Even  though  historically  a number  of  numismatic  reproductions  have 
become  quite  collectable  (witness,  for  example,  the  Confederate  restrikes 
and  some  of  the  1 804  dollars),  the  Hobby  Protection  Act  as  enforced  by 
the  FTC  bars  the  importation  or  introduction  into  interstate  commerce- 
after  the  effective  date  of  the  legislation— of  newly  produced  items  that  do 
not  bear  the  word  “COPY.” 

Recent  FTC  aaivities  have  highlighted  other  areas  of  the  coin  market,  in- 
cluding serious  allegations  of  deceptive  practices  in  trade  and  commerce  that 
are,  or  ought  to  be,  of  concern  to  all  purchasers  and  sellers  of  coins.  Some 
allegations  are  peculiar  to  the  firms  named  as  defendants,  such  as  those  true 
“boiler  room”  operations  specializing  in  high-pressure  sales  via  telephone, 
which  generally  have  little  impact  on  the  traditional  coin  market. 

Perhaps  one  of  the  most  valuable  FTC  contributions  to  the  rare  coin 
market  was  its  calling  attention  to  a multi-track  system  of  grading  U.S. 
coins.  Though  initially  the  FTC  argued  that  there  was  a “market  stand- 
ard” for  grading  U.S.  coins,  it  soon  abandoned  this  tack.  It  focused  instead 
on  the  deceptive  manner  in  which  some  sellers  contrasted  the  grades  of  one 
service  with  the  prices  ascribed  to  other  grading  services. 

Initially,  the  abuses  focused  on  coins  graded  by  the  American  Numismatic 
Association  Certification  Service  (ANACS),  known  since  its  sale  in  1990  as 
the  Amos  Numismatic  Certification  Service,  and  the  Numismatic  Certifica- 
tion Institute  (NCI).  Both  had  published  standards— in  fact,  they  were  the 
only  grading  services  with  published  standards — but  the  market  ran  away 
from  them.  Over  a period  of  time,  substantial  differences  arose  between 
grades  assigned  by  ANACS,  NCI,  the  Professional  Coin  Grading  Service 
(PCGS),  the  Numismatic  Guaranty  Corporation  (NGC)  and  others. 

There  can  be  little  argument  that  grading  is  anything  but  an  individual 
art  and  not  a science.  However,  the  FTC  took  the  position  that  it  w;is 
fraud  for  a seller  to  take  an  ANACS-65  coin  with  papers  (the  type  issued 
before  encapsulation,  using  a looser  standard)  or  an  encapsulated  NCI- 
65  coin  (using  the  NCI  standard,  which  is  less  strict  than  some  others), 
and  refer  to  the  MS-65  price  quoted  in  The  Coin  Dealer  Newsletter  or,  tor 
that  matter,  the  MS-65  price  quoted  for  either  PCGS-  or  NGC-encapsu- 
lated  products. 

Ultimately,  the  F'FC  bagged  PCGS  itself  A series  ot  iillegations  resulted 
in  a complaint  and  a consent  decree- not  an  admission  ot  guilt,  not  even 
a statement  of  contrition.  In.stead,  a promise  was  made  not  to  ;illow  certain 


206 


r H E N V M l s .M  AT  I S T • F h H RU  A R V I V » i 


The  FTC  HAS  cited  instances  in  which  some  dealers  con- 
sistently sold  numismatic  items  at  about  1 0 times  their  cost 
to  certain  gullible  purchasers. 


practices  in  the  future,  without  stating  that  these  practices  may  have  oc- 
curred in  the  past.  Just  who  the  broadside  on  grading  really  was  directed 
at  is  still  speculation,  but  an  educated  guess  suggests  that  the  coin  in- 
dustry’s “Wall  Street  connection”  was  made  aware  of  what  the  FTC 
perceived  as  a problem. 

The  connection  includes  a number  of  well-placed  securities  firms, 
some  of  whom  floated  limited  partnerships  involving  rare  coins,  and  all  of 
whom  apparently  felt  that  grading  was  an  issue  that  would  not  go  away— a 
problem  that  must  be  disclosed  in  the  “due  diligence”  that  must  be  under- 
taken before  the  Securities  and  Exchange  Commission  (SEC)  will  accept 
a filing.  Rumors  remain  that  major  stock  or  limited-partnership  offerings 
involving  rare  coins  were  in  the  works.  The  lack  of  scientific,  precise 
grading  which  would  cause  rapid,  unanticipated  price  fluctuations — was 
both  an  issue  and  a concern. 

What  is  clear  enough  from  the  prospectus  filings  is  that  those  who  are 
most  familiar  with  the  risks  of  the  marketplace — collectors  and  dealers — 
might  well  have  felt  that  the  uninitiated  were  not  adequately  prepared  for 
the  vagaries  of  a coin  fund. 

Equally  problematic  is  that  a coin  fund  would  have  been  a vehicle  offer- 
ing  potentially  substantial  returns  that  far  exceeded  the  equities  market— 
which  could  have  attracted  to  an  inherently  risky  venture  those  who  could 
least  afford  it,  but  who  wanted  a maximum  return.  Thus,  there  is  some 
thought  today  that  the  FTC  moved  against  the  coin  industry  on  the 
grading  issue  primarily  to  warn  potential  consumers  of  an  inherent  risk  in 
the  rare  coin  marketplace. 

At  least  a dozen  other  areas  of  abuse  cited  by  the  Federal  Trade  Com- 
mission can  be  characterized  briefly.  Many  of  the  FTC  complaints  have 
no  widespread  implications,  for  example : complaints  directed  at  suppliers 
who  provided  grading  certificates  they  knew  (or  had  reason  to  know) 
would  not  be  accurately  used;  or  abusive  pricing,  coupled  with  an  invest- 
ment recommendation,  wherein  the  purchaser  could  not  possibly  cash  his 
or  her  way  out  of  the  acquisition  because  the  “real”  market  price  was 
substantially  below  the  selling  price. 

Regardless,  the  FTC  has  brought  claims  that  have  placed  the  industry 
on  notice  that  certain  conduct  is  proscribed  and  will  be  prosecuted.  The 
FTC  has  cited  instances  in  which  some  dealers  consistently  sold  numis- 
matic items  at  about  10  times  their  cost  to  certain  gullible  purchasers.  (This 

continued  on  page  240 


The  ANA  Certification  Serv- 
ice and  the  Numismatic  Cer- 
tification Institute  were  the 
only  grading  services  with  pub- 
lished standards— but  the  mar- 
ket ran  away  from  them.  Over 
a period  of  time,  substantial 
differences  arose  between 
grades  assigned  by  ANACS, 
NCI,  the  Professional  Coin 
Grading  Service  (PCGS),  the 
Numismatic  Guaranty  Corpo- 
ration (NGC)  and  others. 
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A.M.  Kagin 

910  Insurance  Exchange  Bldg.,  Des  Moines,  Iowa  50309  • (515)  243-7363 


SELECTIONS  FOR  THE  COLLECTOR 


PRIVATE  & "PIONEER"  GOLD 

$5  C.  BECHTLER,  Kagm-20,  PCGS  XF-45,  Sharp  Strike,  nice 
yellow  (cat.  $5,000  in  only  XF-40).  This  superior  one  4,950 
$1  A.  Bechtler,  Kagin-24,  PCGS  AU-50,  nice  strike,  some  luster. 

1,500 

$1  A.  Bechtler,  Kagin-24,  PCGS  AU-55,  Sharp  Strike,  much 

luster 1,975 

$10  1852  U.S.  ASSAY  OFFICE,  Kagin-12(a),  PCGS  AU-50,  RAR- 
rrY-6  (compared  to  K-12(b)  which  is  only  R-5  and  cat.  $4,000). 

3,950 

$10  1852  Similar  but  PCGS  AU-53,  Sharp  Strike,  orange  luster, 

nice  surfaces 4,490 

$5  1850  MOFFAT  & CO.,  Kagin-7  (small  eagle),  INS  VF-35 

(borderline  XF-40) 1,495 

$5  1850  Moffat  & Co.,  Kagin-7a  (LARGE  EAGLE),  PCGS 
AU-53,  Sharp  Strike  with  some  luster,  tiny  nick.  . . . 4,750 
$10  (1849)  MINERS'  BANK,  Kagin- 1,  Rarity  6,  PCGS  AU-50, 
Sharp  Strike,  orange  yellow  luster.  Popular  one  year-one 
denomination  type  of  which  less  than  30  are  known.  14,950 
$10  1849  WASS,  MOLITOR  &.  CO.,  Kagin-4,  Large  Head, 
PCGS  AU-53  (obverse  borderline  Unc.).  SECOND  FINEST 

GRADED  BY  PCGS! 9,995 

$5  1849  MORMON,  Kagin-2,  PCGS  XF-45,  Sharp  Struck  date, 
hands  and  eye  (K-2  states  "always  weak.  Very  Rare  above  very 
fine.  Weak  at  clasped  hands  and  parts  of  eye").  FAR  SUPERIOR 

TO  "XF"  I have  ever  seen  the  past  50  years 7,500 

$5  1860  MORMON,  Kagin-6,  PCGS  AU-50,  nice  strike  with 
much  luster,  popular  lien/beehive,  first  use  of  Mormon 
alphabet 17,500 


UNITED  STATES  GOLD 

$1  1857-D  NGC  AU-55,  Superior  to  most  seen.  Trends  3,050 

AU-50  & $10,500  Unc.  60.  Price 3,975 

$1  1915  PANAMA-PACIFIC,  PCGS  MS-64,  Brilliant  orange. 

Trends  $1,000.  Price 950 

$2Vi  1804,  14  STAR  REV,  PCGS  XF-45.  Popular  "type"  coin. 

4,950 

$2  Vi  1893  PCGS  MS-63,  Sharp  Strike,  Brilliant  orange  luster. 

Trends  1,050.  Price 950 

$5  1795  Small  Eagle,  PCGS  XF-40,  Nice  strike,  moderate 
wear,  only  minor  handling  marks,  superior  to  most  "XF" 

seen.  Popular  "type." 7,750 

$5  1833  PROOF!  Letter  of  authentication  by  Walter  Breen. 

Price  on  request. 

$5  1834  CLASSIC  HEAD,  plain  4,  NGC  MS-62,  Sharp  Strike, 

nice  luster.  Trends  11,500  in  MS-63.  Price 4,495 

$5  1837  PCGS  AU-55,  Sharp  Strike,  much  luster.  Trends 

AU-50  850  & Unc.  60  3,450.  Price 1,475 

$5  1840  INS  MS-63,  Trends  13,500.  Price 9,750 

$5  1847-C  Accugrade  AU-50,  "Prohibitively  Rare  AU"- 

Breen.  Trends  4,250.  Price 3,500 

$5  1847-D  PCGS  AU-53,  Sharp  Strike,  much  luster.  "Very  Rare 
in  AU"-Breen.  Trends  3,550  in  only  AU-50.  Price  3,450 
$5  1848-D  Accugrade  AU-55,  Sharp  Strike,  superior  strike  to 
most  seen.  "Prohibitively  Rare  above  EF. "-Breen.  Trends 

AU-50  3,650,  Unc.  60  11,000.  Price 4,650 

$5  1850-D  Accugrade  AU-50,  better  than  average  strike.  "Pro- 
hibitively Rare  above  EF. "-Breen.  Trends  5,150.  Price  3,950 


$5  1856-D  NCI  MS-60/60  Lgt.  Porosity.  Trends  8,500.  Price 

4,950 

$5  1889  PCGS  AU-58  (borderline  unc).  Trends  925  in  only 

AU-50.  Price 1,095 

$5  1901-S,  REPUNCHED  S,  PCGS  MS-62,  Sharp  Strike,  blazing 

luster 950 

$5  1909-0  PCGS  AU-50  1,495.  1909-0  ANACS  (plastic)  AU-55 

2,495 

$10  1856-S,  LARGE  S,  "Very  Rare"-Breen  6923  "Unknown 

Unc,"  ANA-PNG  EF-45  2,950 

$10  1877-S  XF-40,  traces  luster  in  LIBERTY.  Trends  1,750. 

Price  1,175 

$10  1911-0  ANA-PNG  AU-58  (borderline  Unc.).  Trends  Unc 

60  5,000).  Price 2,950 

$10  1916  Accugrade  MS-62,  1,495.  1916-S  ANACS  (plastic) 

AU-58  (borderline  Unc.) 595 

$20  1870  ANA-PNG  AU-58  (borderline  Unc.).  Only  2 graded 
Unc-60  — none  higher.  Trends  6,900  Unc.  Price  ....  4,250 
$20  1876-CC  ANA-PNG  AU-50,  much  luster.  Trends  1,050.  Price 

945 

$20  1913-S  Accugrade  MS-63.  Trends  5,250.  Price  ....  3,750 
$20  1922-S  Accugrade  MS-64.  Trends  4,750.  Price  ....  2,750 

UNITED  STATES  VzC  TO  SZVz 

Vit  1826  PCGS  MS-63  BN  (traces  of  Red),  Sharp  Strike,  lovely 

surfaces 895 

U 1818  HALLMARK  MS-63,  Red  St  Brown,  N-10.  Trends  850. 

Price 775 

2C  1867  DOUBLED  DIE,  NGC  MS-65  R3,  Sharp  Strike,  lovely 

surfaces Price  on  request 

54  1885  NGC  PF-64  (near  65),  golden  gray  toning 895 

104  1891-0  OVER  S double  punched  date  HALLMARK  MS-65, 

Sharp  Strike,  Blazing  Luster Price  on  request 

254  1918/17-S  PCGS  AU-50,  Brilliant.  Popular 7,250 

504  1827  NGC  MS-63,  0-105,  PROOFLIKE,  Sharp  Strike,  light 

golden 2,250 

504  1837  PCGS  MS-62  (believe  it  is  63),  Sharp  Strike,  lovely 

blue  St  gray 1,650 

504  1873  ARROWS  NGC  PF-62  (believe  it  closer  to  63),  lovely 

blue  St  golden 1,250 

504  1936-D  CINCINNATI  ANA-PNG  MS-64,  gray /golden  toning. 

350 

$1  1884-CC  HALLMARK  MS-65  DMPL,  Brilliant.  Trends  750. 

Price  675 

$1  1894-S  Accugrade  MS-63.5,  Sharp  Strike,  brilliant  light 

golden 595 

54  1881  NGC  PF-65,  Brilliant  light  golden 875 

54  1903  INVERTED  REVERSE  NGC  PF-64,  golden 975 

504  1910  HALLMARK  PR-65,  lovely  blue  ^ lavender.  Trends 

2,050.  Price 1,950 

104  1914-S  NGC  MS-64  (believe  it  65),  Sharp  Strike,  golden.  750 
$1  1839  PCGS  PF-62.  Brilliant  with  slight  toning.  GOBRECHT 

FLYING  EAGLE 11,950 

$2V6  1848,  CAL.  PCGS  MS-62 37,51X1 

UNITED  STATES  PATTERNS 

14  1859  1-228  PCGS  MS-63  "Transitional"  Indian/rev.  1860  with 

shield.  Sharp  Strike 1,250 

$1  1878  1-1554  PCGS  PR-61,  golden  toning 2,950 
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Bits  *n’  Pieces 


Earn  “Big  Bucks” 
for  YN  Auction 

Get  ready,  YNs!  The  annual 
ANA  convention  is  coming  up 
in  Baltimore,  Maryland,  on 
July  28-August  1,  and  if  you 
want  to  participate  in  either 
the  YN  floor  or  mail-bid 
auction,  you’ve  got  to  earn 
some  bidding  bucks!  Superior 
Stamp  and  Coin  Company  is 
making  it  easy  to  participate 
by  printing  the  auction  cata- 
log in  two  sections;  one  for 
auction-goers  and  one  for 
those  mailing  in  their  bids. 

James  Taylor,  director  of 
Educational  Services  for  the 
ANA,  has  plenty  of  sugges- 
tions for  YNs  wanting  to  ac- 
cumulate bargaining  dollars. 
The  program  began  on  Sep- 
tember 1,  1992,  and  continues 
through  July  31,  1993.  So, 
whether  you’ve  already 
started  or  have  yet  to  begin, 
here  are  some  activities  that 
will  help  your  earnings  grow. 

Get  your  classmates  in- 
volved in  numismatics  by 
presenting  a talk,  paper  or 
exhibit  at  school  and  you’ll 
receive  10  “auction  dollars.” 
Similar  projects  offered  dur- 
ing  National  Coin  Week  are 
worth  even  more. 

Local  and  regional  coin 
clubs,  as  well  as  educational 
forums  and  ANA  conventions, 
are  great  places  to  earn 
anywhere  from  5 to  50  auc- 
tion dollars,  and  serving  as 
an  officer  or  recruiter  for  a 
coin  club  also  will  boost  your 
buying  power. 


Every  time  you  use  the 
ANA  Library  you  can  chalk 
up  5 auction  dollars,  and  you 
may  want  to  use  it  often  to 
research  and  write  articles. 
Each  one  published  is  worth 
valuable  auction  money. 

A visit  to  ANA  headquar- 
ters in  Colorado  Springs, 
Colorado,  carries  a value  of 
5 auction  dollars. 


Those  who  apply  for  or 
receive  ANA  scholarships  will 
receive  20  and  50  auction 
dollars,  respectively.  And  ex- 
hibiting at  coin  shows,  YN 
programs  or  ANA  conventions 
is  valued  from  10  to  100.  You 
can  earn  5 auction  dollars  by 
working  as  a page  at  an  ANA 
convention,  while  attending 
special  YN  convention  pro- 


The  Weight  of  Old  Coins 

While  in  line  swapping  paper  for  food, 
my  neighbor’s  groceries  intruding  on  mine, 

I drop  a dime  in  the  quick  exchange 
and  it  doesn’t  ring  true.  Impatient 
with  all  cheapness  and  hustle,  I leave  it 
where  it  lies  and  go  home  to  my  rolltop 
to  traffic  in  the  old  coins. 

I pull  out  Saint-Gaudens  and  admire  her  at  rest 
on  the  velvet.  I place  uncirculated  Morgans 
at  her  feet  and  wonder  at  their  frosty  luster. 

Then  I think  of  my  children  handling 
plastic  slabs  immune  to  human  breath 
and  the  tarnishes  of  time. 

Knowing  they  will  have  no  comfort  in  proof  sets 
or  numerical  precision  (MS-65,  PF-66), 
a grief  wells  up  in  me 
and  I long  for  the  feel  of  worn  coins. 

My  boyhood  coffee  tin  spills 
its  musical  store,  the  gray  tones 
recalling  the  tragedy  of  clad. 

I sift  through  war  nickels,  steel  cents, 
lady  dimes.  I pause  at  dateless  Buffaloes 
and  set  them  aside.  Liberty  walks  in  grandeur 
on  my  palm,  the  aroma  of  silver  is  upon  me, 
and  for  a while  I find  release 
in  the  smooth  weight  of  tired  coins. 

—Norman  German 
Reprinted  from  The  Beloit  Poetry  Journal 
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A hopeful  bidder  holds  up  his  number  at  the  YN  Auction  held  during 
the  ana’s  convention  in  Orlando  last  August.  By  participating  in 
hobby  activities,  young  collectors  can  earn  special  “auction  dollars”  to 
bid  on  lots  by  mail  or  in  person  at  this  year’s  convention  in  Baltimore. 


grams  will  fetch  10  to  50. 

The  possibilities  are  end- 
less! And  the  best  part  is, 
earning  auction  money  hardly 
seems  like  work.  Let’s  face  it, 
how  often  do  you  get  “paid” 
for  having  fun?  Good  luck  to 
all  those  participating  in  the 
auction,  and  happy  bidding! 

Greeks  Buy  Off 
on  Lydian  Wisdom 

Have  you  ever  wondered 
where  coins  come  from?  Sure, 
we  all  have  rusty  tins  or  old 
jars  crammed  full  of  change 
that  we  dip  into  on  occasion, 
but  who  thought  up  the  jingly 
stuff  in  the  first  place? 

The  Lydians  of  Asia  Mi- 
nor reportedly  were  the  first 
people  to  cast  and  stamp 
coins,  but  the  Greeks  saw  the 
value  of  the  oval,  gold  ingot 


that  the  Lydians  developed 
and  quickly  adopted  it  for 
themselves.  Soon,  every 
Greek  state  had  established  a 
mint  for  the  production  of 
coins.  Interestingly,  the 


earliest  mints  were  estab- 
lished in  temples,  and  if  you 
examine  early  coin  types,  you 
will  see  that  many  are  reli- 
gious in  nature. 

So  the  next  time  your 
pockets  clink  or  you  slip  some 
quarters  into  a video  game, 
thank  the  Lydians  from  Asia 
Minor  for  making  such  a ma- 
jor contribution  to  the  world. 

Possible  Error  Spotted 
by  Young  Collectors 

Commemorative  coins  are  a 
special  part  of  numismatic 
history,  a unique  way  to 
honor  important  events  that 
helped  shape  the  world.  In 
1937  the  United  States  Con- 
gress authorized  the  Phila- 
delphia Mint  to  issue  a half 
dollar  commemorating  the 
75th  anniversary  of  the  Battle 
of  Antietam  Creek.  Prominent 
sculptor  William  Marks  Simp- 
son of  Baltimore  was  chosen  to 
design  the  coin,  and  the  end 
result  was  a beautiful  piece  of 


HEY,  TAKE  A LOOK  AT  JIM/Viy'S  CO/N  COLLEC.-r\OM 

HE’S  eveN  GOT  OLD  PBNN/ES  WAV  BACK  TO  THE  |960'S.‘"" 
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Summer  Conference  Scholarships:  You  Can’t  Afford  Not  to  Apply! 

I saw^H  advertise^in^TAe  Conference  when  I read  about  it  in  1990.  When 

scholarships  for  young  numismaUrts  to  attend^W^th^’  ^ provides 

ctchZrdf^re^^^'’ 

K 7i;;s:£?s  rhfs  “ .r 

A typical  day  starts  with  class  time  in  the  morning,  followed  by  a lunch  break  whprp 
everyone  meets  in  the  cafeteria  on  the  campus  of  The  Colorado  College  to  trade  stories  and 
iscuss  new  information.  Classes  begin  again  after  lunch,  lasting  until  about  4-30  p m 
Some  special  trips  were  arranged  to  places  like  the  U.S.  Olympic  Training  Center  the 
br^^^  ^orge  and  to  me  the  most  interesting,  the  Denver  Mint.  The  Denver  Mint  trip’ 

cleTrfd  I had  never  whness^^^^^^^^^ 

eared  up  terms  I hadn  t been  able  to  understand  before.  In  one  area  we  saw  old  coinin 

presses,  and  pictures  of  the  old  minting  process  explained  what  a laborious  task  coin-  ^ 

m^ing  used  to  be.  Later,  as  I watched  modern,  mechanical  sorting  machines  sift  out  im 

perfect  pennies,  I realized  I would  never  look  at  loose  change  in  the  same  way  again 

ecause  we  were  on  a special  ANA  tour,  we  were  permitted  to  look  in  a room  wLre  Mint 

wor  ers  were  inspecting  proof  Korean  War  commemorative  silver  dollars. 

bummer  Conference  participants  always  look  forward  to  the  evening  events  One  of  mv 

fonderf  memories  is  of  late-night  discussions  on  the  porch  of  McGregor  Hall  the  YN  dormi 

somehow  evoTved  into  ANaTo” 

f seminars  and  conventions  became  as  real  to  me  as  they  were  to  those  who 

told  them.  It  was  at  this  point  that  I understood  the  conference’s  value 

and  art  de!  TreaTfn  MtZf?  ^‘hr®  inference.  Until  last  summer,  people  whose  columns 
ana  articles  1 read  m national  publications  seemed  out  of  reach  to  me,  a small-time  collec 

trese^peopL  fr  ®nL"”"'  Conference,  I know 

The  final  point  I want  to  make  about  the  conference  is  about  the  respect  vou  ffain  fnr 
your  club-the  ANA.  The  ANA  isn’t  just  big  shows  in  big  cities  The  AXalL  hfs  a mle 
.almost  down-home  atmosphere  about  it.  When  you  attend  the  conference  in  Colo- 
o Springs,  you  learn  through  a laid-back  approach  to  numismatics,  much  unlike  the 
sometimes  hectic  world  of  coins  we’re  used  to.  It’s  more  like  a vacation  than  a school 
Eve^one  s relaxed  and  helpful.  Everyone  greets  you  as  if  you’ve  been  friends  forever 

ANA’.:  T ^ ™ scholarship  application  to  the 

^ Conference?  Contact  the  ANA  Educational  Services  Depart- 

ment, 818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-264^ 

—Gabriel  Proctor,  J 145099 
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numismatic  memorabilia. 

The  Battle  of  Antietam 
half  dollar  sports  the  profiles 
of  Generals  Lee  and  McClel- 
lan on  its  obverse.  The  re- 
verse depicts  the  Burnside 
Bridge,  a significant  mile- 
stone in  the  battle.  Troops 
fought  long  and  hard  across 
its  span  during  the  conflict, 
and  it  was  the  retreat  of  fed- 
eral soldiers  west  of  the  bridge 
that  finally  ended  one  of  the 
bloodiest  days  of  battle  in  our 
nation’s  military  history. 

But  a visit  paid  to  Burn- 
side Bridge  by  two  young 
ladies  in  the  summer  of  1989 
may  change  the  significance 
of  the  Battle  of  Antietam  half 
dollar.  In  an  article  appearing 
in  the  July  1992  issue  of 


COINage  magazine  (p.l4), 
sisters  Robin  and  Katy  Reno 
claim  that  the  design  on  the 
reverse  of  the  coin  seems  to 
be  backwards.  Comparing  il- 
lustrations of  the  actual  bridge 
with  pictures  of  the  half  dol- 
lar from  a coin  book,  the  girls 
noticed  that  on  the  commemo- 
rative, “The  large  sycamore 
tree  is  on  the  wrong  end  of  the 
bridge,  and  the  bridge  is  sloping 
in  the  wrong  direction.” 

One  theory  suggests  that 
Simpson  made  his  model  of 
the  bridge  from  a photograph 
that  was  accidentally  reversed 
when  the  negative  was  printed. 
Hopefully,  historians  and  nu- 
mismatists will  delve  deeper 
into  this  issue  and  discover 
what  really  happened.  But  if 


Did  the  designer  of  the  reverse  of 
the  1937  Antietam  commemora- 
tive half  dollar  make  a mistake'? 


you  get  a chance,  visit  the 
battlefield  at  Antietam  Creek  in 
Maryland  and  see  what  you 
think.  Is  the  commemorative 
half  dollar  reverse  in  error?  m 


The  History  of  Coinage  on  Beautiful,  Low-Mintage  ANA  Crowns 


The  ANA  Crowns— Legal-Tender 
Commemorative  Coins  issued  by  the 
Isle  of  Man — are  the  first  coins  in 
history  designed  exclusively  for  a 
numismatic  association  centennipfl. 

These  beautiful  pieces— which  really 
present  a mini-history  of  coinage—  ^ 
feature  such  historic  coins  as  the  Athe- 
nian owl,  the  electrum  stater  of  Lydia, 
a Pine  Tree  shilling,  and  a Seated  Lib- 
erty dollar  in  the  13-coin  montage  on 
the  reverse. 


818  N.  Cascade  Ave. 
Colorado  Springs,  CO  8(§?)3-3279 
719/632-2646  • FAX:  719/634-4085 


This  extremely  limited  issue  (under 
10,000  total  mintage)  is  available  in  ^ 
Silver  and  Gold  and  in  a special  ^ 
nickel  version  in  a unique 
pack. 

Gold  22mm  */*  oz.  proof  presentation 

case $195.00 

Silver  38.6mm  1 oz.  proof  with  presen- 
tation case $45.00 

Copper-Nickel  38.6mm  in  Blister  Pack.  $6.00 
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Sentimental  Treasure 

0 


by  Eileen  Carbary 


Imost  everybody  loves  to  take 
home  a sentimental  keepsake  or  two 
from  an  event  they  truly  enjoyed.  A 
souvenir  offers  the  owner  a pleasant 
reminder  of  a wonderful  time.  Attending 
a country  fair  might  produce  a stuffed 
animal  won  at  a midway  game.  From  a 
book  fair,  one  might  bring  home  a copy 
of  a favorite  book,  signed  by  the  author. 
A trip  to  Mardi  Gras,  however,  could 
supply  a wide  variety  of  appealing 
souvenirs,  one  of  these  being  the  intrigu- 
ing doubloons  that  are  given  out  by  the 
social  clubs,  or  krewes,  of  New  Orleans. 


Actual  Size:  19mm 

This  bronze  medallet  was  issued  as  a souve- 
nir of  the  1902  Mardi  Gras  celebration.  The 
obverse  shows  four  figures  on  a float,  which 
sports  a large  sea  shell  symbolic  of  the  Krewe 
of  Proteus. 


The  doubloons,  although  made  from  in- 
expensive aluminum,  are  carefully  crafted. 
The  face  of  each  is  embossed  with  a scene, 
perhaps  a detailed  fantasy  picture.  The 
one  I observed  showed  a king  offering  a 
jewel-encrusted  goblet  to  a queen.  Em- 
blazoned above  was  the  theme  of  that 
year’s  Carnival,  “Mardi  Gras  is  a many- 
splendored  thing!”  The  reverse  of  the 
token  carried  the  coat-of-arms  of  the 
issuing  krewe,  the  Krewe  of  Jupiter. 

During  the  Mardi  Gras  parades  in 
New  Orleans,  members  of  the  various 
krewes,  riding  atop  ornate  floats,  toss 
out  handfuls  of  trinkets  to  the  spectators 
lining  the  streets.  The  baubles  include 
brightly  colored  cups;  sparkling,  yet 
tacky,  necklaces  and  bracelets  made  of 
plastic;  and,  of  course,  the  charming  and 
enigmatic  doubloons.  Some  greedy  parade- 
goers  actually  go  home  with  shopping 
bags  overflowing  with  the  gaudy  loot 
they  acquire  at  the  festivities. 

About  60  different  krewes  participate 
in  the  Mardi  Gras  parades.  The  pageant- 
ry all  started  back  in  the  1800s  as  a 
lampoon  of  the  kings  and  queens  of 
Europe.  These  monarchs,  while  passing 
through  the  various  townships  of  their 
kingdoms,  would  nonchalantly  fling 
handfuls  of  valueless  coins  at  poor 
villagers  who  were  begging  alongside  the 
road  as  the  royal  procession  passed  in  all 
its  magnificent  finery. 

The  modern-day  version  of  the  dou- 
bloon was  born  in  1960,  when  a krewe 
known  as  Rex  used  the  tokens  as  throws 
for  that  year’s  parade.  (The  practice  of 
throwing  doubloons  had  fallen  out  of 
favor  and  hadn’t  been  done  since  the  late 
19th  century.)  The  crowds  went  crazy  for 
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the  doubloons,  and  by  1967  almost  all 
the  krewes  were  distributing  them  at 
Mardi  Gras  parades. 

The  value  of  these  doubloons  is  de- 
batable. As  collectors’  items,  they  have 
little  monetary  worth.  Some  of  the  older 
tokens  dating  back  to  1960  can  bring 
about  $15  each,  even  though  their 
original  cost  to  the  krewe  was  only  about 
3 cents. 

Their  worth  as  souvenirs,  however,  is 
another  story  altogether.  The  tokens  are 
pleasant  to  look  at,  and  their  detail  and 
subject  matter  are  really  quite  appeal- 
ing. When  I look  at  my  doubloon,  I am 
reminded  of  all  the  lush,  extravagant 
goings-on  at  Mardi  Gras.  I imagine 
crowds  of  people  partying  and  spending 
excessively,  celebrating  and  staying  up 
all  night  at  the  Carnival. 

My  souvenir  conjures  up  an  exhila- 
rating impression  of  almost  manic  deca- 
dence. I visualize  the  bright  colors,  the 
glittering  parade,  the  costumed  revelers 
and  all  the  excited  activity  swirling 
around  in  this  cauldron  known  as  Mardi 
Gras.  I can  almost  hear  the  assorted 
sounds  in  the  street  and  the  captivating 
music.  I can  feel  the  romance  and  thrill- 
ing energy  of  New  Orleans  during  this 
magical  time. 

I envision  a young  woman  in  New 


Rex,  perhaps  more  than  any  other  krewe,  has 
greatly  influenced  modern  Mardi  Gras  cele- 
brations, having  produced  the  first  metallic 
doubloons.  This  Rex  carnival  throw  was 
issued  in  both  colored  aluminum  and  silver. 


Orleans,  perhaps  on  her  first  big  vaca- 
tion away  from  her  family.  Walking 
alone  to  her  hotel,  suitcase  in  hand,  she 
observes  a parade  advancing  toward  her. 
She  stops  to  watch  for  a moment,  and  all 
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Modern  doubloons,  although  made  from  in- 
expensive aluminum,  are  carefully  crafted. 
The  face  of  each  carries  a scene,  perhaps  a 
detailed  fantasy  picture. 


at  once  an  exotic,  costumed  stranger 
jumps  down  from  a float,  leaves  the 
parade  and  approaches  her.  He  presses  a 
few  doubloons  into  her  hand. 

She  looks  at  the  tokens  in  her  palm 
as  the  stranger  dances  off  to  rejoin  the 
parade.  Nervous  and  excited  by  all  the 
electrifying  activity  around  her,  she 
clutches  the  coins  in  her  fist.  She  isn’t 
quite  sure  what  to  do  with  them,  so  she 
stuffs  the  doubloons  into  her  pocket. 

Later  that  night  in  her  hotel  room, 
she  removes  the  strange  tokens  from  her 
pocket  and  carefully  lays  them  out  in  a 
single  row  on  the  bed.  Thoughtfully  turn- 
ing each  one  over,  she  studies  the 
design  and  detail  on  both  sides.  They  are 
peculiar,  but  charming,  she  concludes,  as 
she  tries  to  figure  out  exactly  what  the 
pictures  mean.  Deciding  to  take  them 
home  as  souvenirs,  she  tosses  them  into 
her  open  suitcase. 

When  the  young  woman  returns 
home,  full  of  memories  of  her  vacation— 
and  a little  sad  that  it’s  ended— she  re- 


discovers the  doubloons  in  her  suitcase. 
She  picks  one  up  and  holds  it  so  it 
catches  the  light.  As  she  admires  the 
picture  engraved  on  its  face,  an  image 
forms  in  her  mind  of  the  exotic  stranger 
from  the  Mardi  Gras  parade  who  gave 
her  the  tokens  on  her  first  glorious  day 
in  New  Orleans.  She  smiles  as  she 
remembers  how  excited  she  was. 

She  adds  a ribbon  and  a ticket  stub 
to  her  collection  of  doubloons,  and  places 
them  tenderly  into  her  jewelry  box.  Now, 
whenever  she  opens  the  box,  she  recalls 
the  sweet  memories  and  emotions  of  her 
first  Mardi  Gras. 

It’s  fascinating  how  certain  souvenirs 
can  evoke  such  fond  memories  of  impor- 
tant events  in  our  lives.  It’s  just  plain 
human  nature  to  want  to  hoard  a little 
bit  of  the  happy  times  we’ve  experienced. 
In  this  way,  maybe  we  can  preserve  the 
precious  whispers  of  the  past.  M 

Suggested  Reading 

Apelman,  J.S.  Parade  Doubloon  Price  Guide: 
New  Orleans  Mardi  Gras,  1960-1969. 
Madisonville,  LA:  author,  1969. 

Guren,  Jay  and  Richard  Ugan.  Carnival 
Panorama:  New  Orleans  Mardi  Gras 
Medals  and  Krewes,  1884-1965.  New 
Orleans:  Anderson,  1966. 

Hardy,  Arthur.  New  Orleans  Mardi  Gras 
Guide:  The  Complete  Companion  to  the 
Parade  Season.  New  Orleans:  author, 
1982. 

Kearney,  W.L.  Mardi  Gras  Doubloons: 

A Guide  Book  of  Prices,  1960-1969. 
Metairie,  LA:  author,  n.d. 

McLaughlin,  Lloyd  A.,  Jr.  Mardi  Gras  Dou- 
bloons and  Medallions.  New  Orleans: 

Elm  Supply  Company,  1965. 

A free-lance  writer  and  poet,  Eileen  Carbary 
became  intrigued  with  Mardi  Gras  doubloons 
when  a friend  gave  her  souvenirs  of  a New 
Orleans  vacation. 
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Quiz  Quarters 


Numismatic  Word  Play 


by  Marilyn  Reback,  ANA  129422 


Can  you  guess  the  numismatic  terms  suggested  by  the  presentation  of  the  words  below? 

SOLUTION  ON  PAGE  222 


HAWAII 

PRINT 

1. 


COLLAR 

5.  


D » Ml/ 
OMlHIX 


Mn 


■ ^ 


6. 


3.  


PROOFUKi 


TM\/fl7 


4. 


k^ 

k^  k^  k^ 

k^  k^  k^ 

k^  k^  k^ 

k^ 

k^  k^ 

k^ 

*>  k^ 

✓ 

k^  k^ 

k^  k^  k^ 

k^  k^  k^ 

k^  k^  k^ 

✓ k^ 

k^ 

k^ 

k^  k^ 

k^ 

k^  k^ 

k^ 

✓ 

✓ 

k^ 

k^  k^  k^ 

k^  k^  k^ 

k^  V' 

8. 
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Collecting  Volksmarch  Medals 


olksmarching,  a sport  that  isn’t 
well  known  in  the  United  States,  may 
soon  be  of  considerable  interest  to  those 
numismatists  who  collect  military  orders 
or  sporting  medals.  “Volksmarch”  is  a 
German  word  meaning,  literally,  “peo- 
ple’s walk,”  for  the  activity  has  its  roots 
in  Germany.  It  consists  simply  of  hiking 
a preset  course  through  a town  or  across 
the  countryside,  usually  10  or  20  kilo- 


Medal  Size;  75mm 

This  silver-colored  medal  was  issued  in  1979  for 
the  1st  /.  V.  V.  Wandertage  held  in  Kalbach/Rhon. 

MKDALS  COURTESY  OF  MARILYN  REBACK 


by  Mark  A.  Benvenuto,  ANA  150911 

meters  (6  to  12  miles),  on  one’s  own, 
with  the  goal  being  to  complete  the  hike. 
Everyone  who  pays  the  entrance  fee 
receives  the  event  award  at  the  finish. 
The  range  of  awards  encompasses  plates, 
patches,  mugs  and,  most  important  from 
a numismatic  standpoint,  medals. 

Volksmarches  began  in  West  Ger- 
many after  World  War  II,  mostly  in  re- 
sponse to  the  growing  number  of  people 
who  wanted  to  participate  in  a sporting 
event,  but  didn’t  have  the  time  or  ability 
to  compete  at  a professional  level.  In  the 
1950s,  competitive  runs  became  quite 
popular,  but  only  the  first  few  finishers 
were  awarded  prizes. 

For  those  who  wanted  something  less 
strenuous,  Volksmarches  proved  to  be  an 
excellent  solution.  Persons  of  any  age 
could  participate;  the  course  for  the  walk 
could  be  set  in  a beautiful  piece  of  coun- 
tryside or  historic  city  section.  The  idea 
of  giving  a prize  or  award  to  every  per- 
son who  paid  the  entrance  fee  was  very 
popular.  By  charging  a slight  premium 
over  the  cost  of  the  award,  it  also  be- 
came a way  of  financing  the  local  Volks- 
march clubs  that  sprang  up  in  tandem 
with  the  sport.  Each  participant’s  receipt 
of  an  award  certainly  lends  a happy  and 
festive  atmosphere  to  the  day.  Some 
events  even  sport  a picnic/carnival  rolled 
into  one  at  the  finish  point. 

Since  the  United  States  has  had  a 
continuous  military  presence  in  West 
Germany  since  the  end  of  World  War  II, 
U.S.  soldiers,  sailors,  airmen  and  their 
families  inevitably  mix  with  the  local 
population.  Not  only  did  individual  serv- 
icemen take  up  Volksmarching,  but  U.S. 
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Medal  Size:  80mm 

A copper-colored  medal,  the  work  of  Heinrich 
Kissing  of  Menden,  shows  the  castle  “Otto- 
hurg”  in  the  town  of  Schlitz.  The  medal  sym- 
bolizes completion  of  the  5th  International 
Volkswandertage  in  1981. 


military  communities  in  Germany  also 
began  to  sponsor  these  events  as  a 
gesture  of  friendship  between  a German 
town  and  a U.S.  military  base.  Eventu- 
ally they  became  a tradition,  some  be- 
coming quite  lavish  over  the  years. 

German  towns,  Volksmarch  clubs  and 
U.S.  military  bases  in  Germany  could  not 
keep  a monopoly  on  such  events  for  long, 
though.  The  idea  quickly  spread  to  towns 
in  France,  Belgium  and  the  Netherlands. 
By  the  1980s,  there  were  as  many  Volks- 
marches  in  France  on  any  given  week- 
end as  there  were  in  Germany. 

The  medals  themselves  can  be  truly 
fascinating,  carrying  a variety  of  themes. 
The  town  of  Bruchsal  in  central  Ger- 
many, for  instance,  produced  medals  for 


its  annual  Volksmarches  that  depict  its 
Catholic  bishops  from  past  centuries.  The 
obverse  of  the  medals  shows  a portrait  of 
the  bishop,  and  the  reverse  gives  several 
lines  of  related,  descriptive  text.  Nieder- 
Liebersbach,  another  German  town, 
created  medals  that  feature  maps  of  dif- 
ferent European  countries  or  regions. 

The  map  is  suspended  from  two  chains; 


Medal  Size:  45mm  Medal  Size:  68mm 


A two-sided,  silver-colored  medal  (left),  sus- 
pended by  a red-and-white  ribbon,  commemo- 
rates the  1st  International  Volkslauf  -Gehen 
und  - Wandern  held  in  Giessen,  West  Ger- 
many, in  1973.  The  reverse  features  the  city's 
crest.  Hanging  from  a dark-red,  velveteen  rib- 
bon, a medal  from  the  6th  International  Volks- 
wandertag  in  Hammelburg  (right)  shows  the 
Marktbrunnen  fountain  in  silver-colored 
metal,  encircled  by  an  ornate,  gold-colored 
piece  inscribed  on  the  reverse  with  the  manu- 
facturer's name,  H.  KISSING  of  MENDEN. 
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Medal  Size:  60mm 

A two-sided  bronze  medal,  suspended  from  a 
green-velvet  ribbon,  was  issued  by  the  Kyffhauser 
ochutzenkameradschaft  Wernfeld  in  1979. 


STRIKE 


the  clasp  gives  the  year  of  the  event  and 
the  sponsoring  town’s  name.  If  you  pos- 
sess the  entire  series,  the  maps  can  be 
carefully  removed  from  their  links  and 
fitted  together  to  form  a map  of  the 
whole  of  Europe ! 

Several  towns  have  awarded  highly 
impressive  medals  suspended  from  neck 
ribbons  that  resemble  military  decora- 
tions. As  a general  rule,  many  events 
sponsored  by  U.S.  military  installations 
or  conimunities  use  a red,  white  and 
blue  ribbon,  while  many  German  clubs 
select  a black,  red  and  yellow  ribbon  (the 
colors  of  the  nation’s  flag). 

The  medals  I have  seen  are  made  of 
copper  or  other  base  metal.  This  is  in- 
tended to  keep  the  entrance  fee  low— $4 
to  $8. 

When  collecting  any  series  of  coins. 


HALOGEN  COIN 
GRADING  LAMP 

Many  coin  dealers  and  grading  services 
(NGC  HAS  PURCHASED  OUR  LAMP)  are 

turning  to  Quartz  Halogen  as  a pure 
white  light  source  for  coin  grading.  Its 
pin-point  light  is  sharper  than  a standard 
incandescent  light. 

Comes  with  BOTH  weighted  and  clip- 
on  bases 

• Uses  only  20  watts— puts  out  the 
equivalent  of  a 75-watt  incandescent  bulb 
• 1 7-inch  high  desk  lamp— snaps  apart  to 
a low  accent  lamp 

^ WHAT  THE  COIN  PROS  SAY  ABOUT  OUR  LAMP: 

No  finer  lamp  than  this  to  locate  nearly  impercepti- 
ble flaws.  Travers  • New  York,  NY 

Pure  white  light  makes  easier  viewing  of  coins' 
surfaces— easy  to  transport."  Fred  Weinberg  • Encino.  CA 


SPECIAL 

$59.95 

regular  69.95 
+ $3.50  Shipping 
OMier  ltK|u<rl«  Invfttd 


ROBERT  S.  RIEMER 

(718)  253-5031 
(800)  869-7770 
Box  33-A.  Midwood  Station 
Brooklyn.  NY  11230 
FAX:  (718)  692-1383 


PERU  X SILVER 
BOLIVIA  \COBS 

COBS  \ COLOMBIA' 

"TREASURE  COINS" 

Get  started  with  our  Practical  Book 
of  Cobs,  $11  postpaid. 

FRANK  SEDWICK 

2033  Cove  Trail 
Maitland,  FL  32751 

Phone  407-644-7037  • Fax  407-647-COBS 
Bimonthly  Price  Lists 
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medals  or  paper  money,  rarity  is  ex- 
tremely important  in  determining  value. 
The  rarity  of  Volksmarch  medals  is  a 
fascinating  paradox,  because,  by  most 
standards,  such  medals  are  very  rare, 
yet  they  remain  quite  inexpensive. 

Volksmarch  medals  usually  are  pro- 
duced by  a local  firm,  and  quantities 
minted  seldom  run  higher  than  the  thou- 
sands. Even  so,  very  few  people  collect 
Volksmarch  medals.  Those  who  do  often 
acquire  only  the  medals  for  events  they 
have  personally  walked.  Thus,  the  price 
of  such  medals  often  is  simply  the  regis- 
tration fee. 

The  price  of  Volksmarch  medals  also 
remains  low  because  of  their  base-metal 
content.  Military  orders  or  sports  medals 
made  of  silver  or  gold  often  fetch  high 
prices  in  auctions  in  the  United  States 
and  Europe,  but  this  probably  will  never 
be  the  case  for  Volksmarch  medals. 

Finding  medals  from  old  marches  is 
still  difficult,  though.  They  are  not  rou- 
tinely encountered  in  coin  shops  in  Ger- 
many. The  best  place  to  locate  them  may 
be  in  open-air  flea  markets,  which  often 
cater  to  a variety  of  relatively  low-priced 
items  that  just  don’t  seem  to  sell  any- 
where else. 

Here’s  a pleasant  surprise  for  anyone 
thinking  of  collecting  Volksmarch  med- 
als. Even  the  earliest  medals  of  the 
1960s  usually  are  found  in  excellent  con- 
dition because  they  are  often  kept  in 
display  frames  from  the  time  they  are 
won.  However,  it  may  be  difficult  to  find 
older  medals  with  unfrayed  ribbons. 

Don’t  get  the  impression  that  to  col- 
lect Volksmarch  medals  you  must  live  in 
or  take  frequent  trips  to  Germany.  With 
the  emphasis  on  a healthier  lifestyle  and 
the  knowledge  that  keeping  fit  prolongs 
one’s  life,  Volksmarching  is  catching  on 
in  the  United  States.  The  American  Volks- 


Medal  Size:  38mm 

A map  depicts  Upper,  Middle  and  Lower 
Franconia  on  a gold-colored  medal  issued  for 
the  3rd  I.V.V.  Wanderung  held  in  Schlussel- 
feld  in  1979. 


sport  Association  (AVA)  was  founded  in 
1979  and  is  headquartered  at  Suite  203, 
Phoenix  Square,  1001  Pat  Booker  Rd., 
Universal  City,  TX  78148.  The  AVA  can 
direct  you  to  a local  club  and  help  you 
get  started. 

The  sport  itself  is  still  evolving  and 
sometimes  encompasses  biking  and 
swimming  events.  Also,  the  idea  of 
holding  a march  only  on  a set  weekend 
is  changing.  The  historic  district  of 
Fredericksburg,  Virginia,  for  instance, 
sponsors  a daily  Volksmarch  through  the 
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This  1978  medal  marks  the  4th  International 
Wandertage  in  Kitzingen,  West  Germany.  The 
uniface,  silvertone  medal,  produced  by  Carl 
Poellath  of  Schroebenhausen,  depicts  German 
pilot  Adolf  Galland  and  a Messerschmidt 
(Me  262)  aircraft. 


old  town  and  historic  area  and  awards 
an  attractive  medal.  The  only  restriction 
is  that  an  AVA  member  can  walk  it  for 
an  event  credit  only  once  per  year.  There 
is  no  limit  to  the  number  of  times  it  can 
be  walked  for  the  medal  or  the  exercise. 

Though  Volksmarches  are  fewer  and 
farther  between  in  this  country  than  in 
Europe,  the  number  of  events  is  definitely 
on  the  rise.  Accompanying  this  increased 
interest  is  a new  series  of  colorful,  attrac- 
tive and  eminently  collectable  medals. 

This  continued,  steady  growth  probably 
means  it  will  not  be  long  until  Volksmarch 
medals  take  their  place  alongside  mili- 
tary orders,  sport  medals  or  art  medals. 
Any  collector  who  takes  an  interest  now 
will  be  able  to  say  he  or  she  was  there 
at  the  beginning.  They  also  are  likely  to 


be  healthy  enough  to  enjoy  the  hobby  for 
many  years  to  come.  a 

Mark  Benvenuto,  a native  of  Rochester,  New 
York,  became  interested  in  Volksmarch  medals 
while  serving  with  the  U.S.  Army  in  Mann- 
heim, Germany.  A member  of  the  American 
Numismatic  Society,  Lithuanian  Numismatic 
Association,  Chopmark  Collector  Society  and  the 
Centre  Coin  Club,  he  is  currently  a post-doctoral 
fellow  in  inorganic  chemistry  at  Pennsylvania 
State  University  in  State  College. 


Numismatic  Word  Piay  . . . Soiution 

FROM  PAGE  217 

1.  Hawaii  Overprint.  U.S.  $1  silver  certifi- 
cate Series  1935-A,  and  $5,  $10  and  $20  Fed- 
eral Reserve  Notes  Series  1934  and  1934-A, 
all  with  brown  seals  and  overprinted  HAWAII 
for  use  in  World  War  II. 

2.  Clipped  Planchet.  A planchet  that  is 
not  fully  round,  usually  resulting  when  the 
metal  strip  slips,  causing  the  planchet  punch 
to  overlap  a previously  punched  hole  or  the 
edge  or  end  of  the  strip. 

3.  Doubled  Die.  A die  that  has  a multiple 
image  created  during  the  die-making  process. 
Coins  struck  from  a doubled  die  show  a dou- 
bled image. 

4.  Half  Dime.  A silver  5-cent  coin  of  the 
United  States. 

5.  Holey  Dollar.  Spanish  dollars  from 
which  the  center  was  cut  out  in  New  South 
Wales  in  1813. 

6.  Broken  Bank  Note.  Paper  money  of  a 
defunct  bank  or  a bank  that  failed  (broken), 
but  often  used  to  describe  any  obsolete 
bank  note. 

7.  Mirror  Prooflike.  A term  used  to  de- 
scribe the  surface  of  some  coins. 

8.  Check  Number.  A letter/number  com- 
bination appearing  in  the  lower  right  corner 
on  the  face  of  modern  notes;  on  the  back  it  is 
a number  only,  at  the  lower  right.  It  is  used 
as  a cross-reference  to  identify  the  printing 
plate  from  which  the  note  was  produced. 
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Collector  Spotlight 


Bryce  Doxzon’s  collection  is 
filled  with  new  beginnings.  A 
collector  of  presidential  in- 
augural medals,  Doxzon  finds 
new  material  for  his  collec- 
tion every  four  years. 

“I’ve  always  been  a stu- 
dent of  presidential  history,” 

Doxzon  says  from  his  suburban  Baltimore 
home.  “I  really  became  intrigued  with 
presidential  inaugural  medals  after  I saw  a 
1977  Jimmy  Carter  medal.  These  pieces  cost 
$15  to  $20  at  the  time  and  were  beyond  my 
budget.  Four  years  later  I had  a chance  to 
get  a bronze  medal  from  President  Reagan’s 
first  term.” 

A few  years  later,  Doxzon  saw  his  big 
chance  to  get  ahead  in  his  collecting  spe- 
cialty. “A  local  coin  shop  was  moving  to  a 
new  location.  They  were  selling  things  at 
pretty  low  prices,  including  many  of  the  in- 
augural medals  I was  looking  for— each  was 
priced  at  $5,”  he  recalls.  “I  went  right  home 
and  scraped  together  as  much  money  as  I 
could  and  bought  nearly  everything  they 
had.  It  was  a bargain.” 

Doxzon  took  his  newly  enlarged  collection 
of  inaugural  medals  to  his  first  national  show, 
the  American  Numismatic  Association’s  94th 
Anniversary  Convention  in  Baltimore  in  1985. 
“Phil  Greenslet,  who  was  exhibit  chairman, 
asked  me  to  get  my  collection  together  for  a 
display,”  Doxzon  says.  “I  thought  I had  done 
a good  job  with  it,  although  I was  a little 
nervous  since  I had  never  exhibited  before.  I 
must  have  done  a pretty  good  job;  I won  a 
third-place  award.”  Doxzon  has  since  expand- 
ed his  collection  of  bronze  inaugural  medals 
to  include  silver  specimens,  some  dating 
back  to  the  turn  of  the  century.  “I’m  still 
hoping  to  get  the  1921  Harding  and  1925 
Coolidge  medals,”  he  explains. 

He  has  subsequently  captured  awards  for 
his  exhibits  at  ANA’s  anniversary  conven- 
tions in  Pittsburgh  in  1989,  Chicago  in  1991 


and  Orlando  in  1992.  “Even 
though  I was  a little  in- 
timidated the  first  time  I 
exhibited,  it’s  really  a lot  of 
fun  and  a great  way  to 
show  off  your  specialty,” 
Doxzon  says.  He  also  has 
started  collecting  James 
Madison  medals.  “There  aren’t  but  a couple 
of  dozen,  but  they  go  along  with  my  overall 
interest  in  U.S.  Presidents,”  Doxzon  says. 
“I’m  also  looking  forward  to  the  Madison 
commemorative  coins  to  be  issued  by  the 
Mint  this  year.” 

Doxzon’s  earliest  interest  in  numismatics 
began  when  he  discovered  a silver  Roosevelt 
dime  while  collecting  for  his  newspaper 
route.  “It  just  struck  my  fancy,  and  I began 
picking  up  other  coins  as  my  budget  al- 
lowed,” he  continues.  “These  included  Jeffer- 
son nickels  and  a few  Lincoln  cents.” 

He  joined  the  ANA  in  1978  as  a junior 
member,  “just  a few  months  shy  of  my  eight- 
eenth birthday.”  Then  he  joined  the  Catons- 
ville  Coin  Club.  Doxzon’s  name  soon  found 
its  way  onto  the  rolls  of  the  Maryland  State 
Numismatic  Association,  Baltimore  Coin 
Club,  Maryland  Token  and  Medal  Society, 
and  the  Token  and  Medal  Society. 

For  the  upcoming  102nd  ANA  Anniver- 
sary Convention,  Doxzon  serves  the  host 
committee  as  publicity  chairman.  “We’re 
planning  on  a very  big  show  in  Baltimore 
next  July,”  Doxzon  reports.  “The  tours  and 
activities  will  make  it  very  exciting,  espe- 
cially for  me.  It  was  only  eight  years  ago 
that  I went  to  my  first  convention.” 

The  AmericANA  Coin  Show:  A World’s 
Fair  of  Money®  is  scheduled  for  July  28  to 
August  1 at  the  Baltimore  Convention 
Center.  For  information  about  the  show  or  to 
learn  how  you  can  enter  a competitive  ex- 
hibit, contact  the  ANA,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646,  fax  719/634-4085.  a 


Bryce  Doxzon: 

An  Inaugural  Collector 


by  Stephen  Bobbitt 
ANA  143751 
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And...  a Special  Consumer  Offer! 

A commemorative  Red  Book  medal  designed  and  struck  exclusively 
for  Whitman®  Coin. 

Each  Red  Book  has  details  inside. 

For  a free  product  list  write:  WESTERN  PUBLISHING  COMPANY,  INC. 
WHITMAN®  Coin  Products,  M.S.  438, 1220  Mound  Avenue,  Racine,  Wl  53401 

C 1992  Western  Pubtishing  Company.  Inc.  AH  trademarks  are  the  property  ol  Western  PubUshtng  Company.  Inc. 
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Coin  World  Guide  Helps  Spread  the  Word 


ONE  OF  THE  most  interesting 
things  about  being  a profes- 
sional numismatist  as  well  as 
a publisher  of  numismatic  books  is  hav- 
ing the  chance  to  read  words  that 
others  have  committed  to  print,  past 
and  present.  Recently  crossing  my 
desk  was  the  fifth  edition  of  the  Coin 
World  Guide  to  U.S.  Coins,  Prices  & 
Value  Trends,  written  by  William  T. 
Gibbs  and  reinforced  with  price  infor- 
mation by  Keith  M.  Zaner.  Both  per- 
sonalities are  quite  familiar  to  readers 
of  Coin  World. 

A small,  convenient,  paperback  com- 
prising 3 36  pages,  including  a helpful 
index  (one  of  my  pet  peeves  is  books 
that  do  not  have  indexes!),  this  dandy 
little  reference  is  now  available  in 
bookstores  for  $4.95  or  can  be  ordered 
by  mail  or  telephone  directly  from  Coin 
World  for  $5.45  postpaid.  Perhaps 
your  local  coin  dealer  has  it.  (This  re- 
minds me,  we  need  more  local  coin 
dealers — all  too  many  of  them  have 
converted  in  recent  times  to  baseball 
card  shops  and,  in  one  instance  that 
came  to  my  attention,  to  a pizzeria!  I 
guess  pizza  and  coins  have  some  things 
in  common — they  are  both  round  and 
have  enthusiastic  devotees — and  you 
wouldn’t  want  to  drop  either  one  on 
the  floor!) 

What  the  world  might  not  need  is 
another  coin  price  guide,  except  that 
this  one  is  different.  Not  only  does  it 
give  a good  deal  of  really  worthwhile 
pricing  information,  it  also  has  a 
generous  measure  of  editorial  material 
to  go  along  with  it. 

First,  the  pricing  data.  In  a visit  to 
Qnn  World  offices,  I encountered  Keith 
Zaner,  busy  at  his  computer,  working 
on  his  database  of  United  States  coin 
values.  Rather  than  just  “make  up’’ 


figures  or  copy  them  from  another 
source,  Keith  does  it  the  old-fashioned 
way : he  works  hard.  It  was  interesting 


to  see  him  in  his  home  territory,  sur- 
rounded by  catalogs,  printouts  and 
other  resources.  (More  familiarly,  I 
know  Keith  as  a voice  at  the  other  end 
of  the  telephone,  calling  to  ask  how  I 
observe  the  market  in  early  large  cents, 
or  how  the  Liberty  Head  half  eagles 
did  in  our  most  recent  auction— or 
something  similar.) 

The  result  is  a boon  for  readers  of 
the  new  price  guide : the  information 
is  as  accurate  as  any  I have  seen  in  book 
form.  In  addition  to  being  reasonably 
up  to  date,  the  data  is  conveniently  ar- 
ranged by  grades  that  readers  can  use. 
For  example,  Morgan  dollars  are  eval- 
uated in  these  categories : F-12,  VF-20, 
EF-40,  AU-50,  MS-60,  MS-63, 
MS-64,  and  then  MS-65  with  deep 
mirror  surfaces.  In  the  standard  grades 
(ignoring  prooflike),  the  common  1888 
Morgan  dollar  is  priced  at  $7.75  in 
F-12,  $10.25  in  VF-20,  $12  in  EF-40, 
$ 1 5 in  AU-50,  $ 1 7 in  MS-60,  $ 30  in 
MS-63,  $60  in  MS-64  and  $175  in 
MS-65.  The  1879-CC  “large  CC  over 
small  cc’’  (listed  correctly;  some  other 
references  call  it  “broken  CC’’  or 
“capped  CC  mintmark’’)  is  priced  as 
follows:  F-12,  $32.50;  VF-20,  $65; 
EF-40,  $175;  AU-50,  $440;  MS-60, 
$1,050;  MS-63,  $2,050;  MS-64, 
$3,350;  and  MS-65,  $13,500. 

What  1 like  best  about  the  book  is 


not  the  pricing  section,  for  prices  can 
always  be  obtained  elsewhere  (perhaps 
not  in  such  a convenient  form),  but  the 
editorial  section.  For  example,  the  sec- 
tion about  commemoratives  recites  the 
history  of  issues  from  the  1892  and 
1893  Columbian  Exposition  coins  up 
to  the  present  day.  The  writer  could 
not  resist  adding  a few  comments 
about  modern  commemoratives.  After 
telling  about  how  abuses  in  the  1930s 
forced  an  end  to  commemoratives,  the 
author  states: 

Have  Congress  and  the  Treasury 
Department  avoided  the  abuses  of  the 
earlier  commemorative  program  ? 
After  1991-92,  the  answer  has  to  be 
no.  The  concept  of  surcharges  was 
conceived  in  the  1983-84  program 
with  a fee  (not  deduaible  on  one’s  in- 
come tax  return)  added  to  the  price 
of  each  coin  by  the  order  of  Congress; 
the  surcharges  went  to  the  United 
States  Olympic  Committee,  the  Los 
Angeles  Olympic  Organizing  Com- 
mittee and  foreign  Olympic  commit- 
tees. Surcharges  have  been  added  to 
every  program  since,  with  none  of  the 
money  going  back  to  the  numismatic 
community  that  supports  commemo- 
rative coins  throu^  purchase.  Instead, 
surcharges  have  gone  to  a variety  of 
special-interest  groups  seeking  to  ftmd 
their  projeas  on  the  backs  of  coin  col- 
leaors,  and  in  a few  cases,  to  retire 
the  country’s  massive  national  debt. 

. . . Commemorative  coin  reform,  es- 
poused by  some  in  Congress,  the 
Mint  and  most  of  those  in  the  numis- 
matic community,  has  not  gotten  very 
far.  The  House  has  approved  an  ad- 
visory committee  to  work  on  a long- 
range  commemorative  coin  plan. 
However,  surcharges  seem  here  to 
stay  no  matter  the  anger  they  cause 
in  colleaor  circles.  Members  of  Con- 
gress and  special-interest  groups  see 
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MOSCOW  ...  ST.  PETERSBURG  COIN  COLLECTORS  TOUR— VIEW,  BUY  & TRADE 

with  Russian  Collectors  in  Moscow  & St.  Petersburg  at  the  first  Russian  National  Coin  Collectors  Festivals 

THE  RAREST  OF  COINS 

From  Russia  & other  former  Soviet  Republics  . . . European  countries  . . . Ancient  Coins  . . . from  Egyptian  . . . Arabic 


Asian  sources 


Exhibited 


for  Sale  & Trade 


FOR  THE  FIRST  TIME 

Permission  received  from  the  Russian  Government  for  the  Russian  Coin  Collectors  Society  Members  to  sell  and  trade  coins 
from  their  treasured  personal  collections  . . . with  rights  to  export  coins  purchased  or  traded  for  at  the  Festival  granted  for 
the  first  time  . . . exclusively  to  participants  in  the  Moscow-St.  Petersburg  Coin  Collectors  Tour 

ENJOY  SPECTACULAR  SIGHTSEEING,  CULTURAL  & SOCIAL  EVENTS 

All-inclusive  . . . June  17th-23rd,  1993  . . . From  $2,995 
St.  Petersburg  Extended  Tour  . . . June  23rd-26th,  1993  . . . Additional  $975 
Tax  deductible  . . . Available  exclusively  through 


REGISTRATION  LIMITED 

Call/fax/ write  today  to:  Elizabeth  Morris 


AICEP  NUMISMATICS  CLUB, 

10  Canvin,  Suite  33,  Kirkland,  Quebec  H9H  4S4, 

Phone:  (514)  697-3735 
Fax:  (514)  697-0628 

ASSOCIATION  FOR  INTERNATIONAL  CULTURAL  EXCHANGE  PROGRAMS 

A NON  PROFIT  ORGANIZATION  PROMOTING  INTERNATIONAL  GOODWILL 


coin  collectors  as  some  sort  of  cash 
cow  to  be  milked  for  everything  they 
can  get.  It  seems  that  at  this  point, 
the  would-be  milkers  have  more  lob- 
bying power  in  Congress  than  does 
the  cow. 

Well  stated! 

I feel  that  the  entire  commemorative 
program  is  based  on  some  rather  shaky 
propositions.  Most  of  all,  the  issue 
prices  have  too  much  built-in  profit  for 
the  government,  and  the  result  for 
many  recent  issues  has  been  that  today 
they  are  cheaper  than  when  the 
government  first  sold  them. 

Other  chapters  of  the  Coin  World 
Guide  deal  with  an  analysis  of  the  coin 
market,  mintage  figures,  proof  and  un- 
circulated sets,  the  ever-popular  subjea 
of  grading,  the  history  of  U.S.  coinage, 
mints  and  mintmarks,  coin  produaion. 


errors,  and  a glossary  of  terms.  Still 
another  is  titled  “Mysterious  Rarities,” 
in  which  the  Coin  World  writer  tells  us, 
“some  ‘coins’  have  achieved  a certain 
notoriety  in  the  numismatic  field 
because  of  their  rarity,  their  mysterious 
background  and  dealer  promotion.” 
Such  coins  will  “bring  a gleam  to  the 
eyes  of  even  the  most  experienced 
numismatists.”  Such  pieces  include  a 
1913  Liberty  Head  nickel,  the  1 804 
dollar  and  the  1894-S  dime.  Appar- 
ently, by  implication,  these  pieces  are 
not  “legitimate,”  because  the  follow- 
ing paragraph  begins:  “Then  there  are 
the  legitimate  coins,  produced  under 
official  sanction  ...”  I got  the  distinct 
impression  that  the  writer  just  didn’t 
like  certain  coins.  For  example,  the 
1795  Jefferson  Head  cent  has  this 
description,  with  a rather  unkind  last 
sentence:  “Opinions  differ  concerning 


this  piece.  Many  believe  it  was  struck 
outside  of  the  U.S.  Mint  by  an  in- 
dividual hoping  to  obtain  a contract  to 
strike  U.S.  coinage  at  a time  when 
some  congressional  leaders  tried  to 
eliminate  the  Mint.  If  true,  the  piece 
is  a contemporary  counterfeit.”  I 
would  not  call  a coin  submitted  to  the 
government  as  a proposal  for  coinage 
a “counterfeit,”  but  my  opinion  may 
be  in  the  minority.  Also,  what  the  col- 
lector community  usually  calls  1804 
“restrike”  and  182  3 “restrike”  cents 
the  writer  calls  “counterfeits.”  No 
doubt  they  are  unofficial,  but  they 
were  struck  from  government  dies, 
even  though  they  were  mismatched. 
Perhaps  a better  term  lies  somewhere 
between  “authentic”— which  they  def- 
initely arc  not— and  “counterfeit” — 
which  implies  an  out-and-out  fake. 

A page  or  so  is  devoted  to  the  1 804 
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silver  dollar,  and  along  the  way  some 
of  the  old-time  rumors  are  recited: 
“One  story  is  linked  to  19th  century 
terrorism  in  the  Middle  East,”  which 
may  explain  why  1804  silver  dollars 
are  so  rare  today.  “That  story  claims 
that  all  of  the  1804  dollars  were  sent 
to  the  Barbary  pirates  as  ransom  for  the 
release  of  American  hostages  captured 
in  1 804  when  the  USS  Philadelphia  ran 
aground  in  Tripoli  Harbor.  Another 
rumor  said  all  of  the  dollars  were 
relegated  to  the  melting  pot.  None  of 
the  rumors,  however,  had  any  basis  in 
fact.”  While  the  1804  dollar  is  labeled 
a “fantasy,”  the  Proof  1801,  1802  and 
1803  dollars  are  called  “restrikes.” 
However,  like  the  1804  dollar,  they 
were  not  struck  from  dies  made  in  the 
years  indicated,  but  were  produced 
later,  no  earlier  than  the  1830s. 

The  1884  and  1885  Trade  dollars 


emerge  with  fresh  faces  and,  appar- 
endy,  a clean  bill  of  health : “For  years, 
many  numismatists  considered  these 
two  coins  to  be  fantasies,  struck  years 
later.  However,  recent  research  in- 
dicates that  the  1884  Trade  dollars 
were  struck  that  year,  and  it  is  likely 
the  1885  Trade  dollars  were  coined  in 
1885  as  well.  Specimens  did  not  ap- 
pear until  1 908  in  the  hands  of  dealer 
John  W.  Haseltine.  They  were  ap- 
parently struck  specifically  for  collec- 
tors, as  are  all  Proof  coins.”  Although 
specimens  were  not  generally  known 
until  1908,  during  the  course  of 
research  for  my  book.  Silver  Dollars 
and  Trade  Dollars  of  the  United  States: 
A Complete  Encyclopedia,  I came  across 
records  indicating  that  Virgil  M. 
Brand,  the  well-known  Chicago  collec- 
tor, purchased  1884  Trade  dollars  the 
year  before,  in  1907.  My  own  opin- 


ion— held  for  many  years — has  been 
that  1884  and  1885  Trade  dollars  were 
indeed  struck  in  the  years  indicated, 
but  were  not  publicly  sold  and  ap- 
parently were  coined  as  a favor  for  one 
or  more  collectors  or  dealers. 

One  thing  about  rarities,  “mysteri- 
ous” or  otherwise,  is  that  they  often 
engender  widely  differing  opinions, 
making  for  interesting  reading. 
Over  the  years,  more  has  been  writ- 
ten in  numismatic  circles  and  in  the 
non-numismatic  press  on  the  1804 
silver  dollar  than  on  the  next  several 
rarities  combined.  , 

The  new  Coin  World  book  is  very 
well  done,  and  I heartily  recommend 
it.  I hope  it  achieves  the  distribution 
it  deserves,  particularly  outside  of 
numismatic  circles,  as  it  is  an  ideal  mis- 
sionary to  help  “spread  the  word” 
about  numismatics.  • 
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Uncirculated  Silver  Dollars 
and  Key  Circulated  Silver  Dollar^ 

Call  me  to\discuss  your  buying 
and  gelling  needs. i 

Prompt  attention  given  all  orders. 

Bank  References  on  Request 
Member:  MNA,  ANA  LM  2808,  PCGS 

JACK  LEE 

(601)  922-2237 
P.O.  Box  7499,  Jackson,  MS  39282 


MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 30  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

We  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 

Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
ANA  Life  Member  628 
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WE  WOULD  LIKE  TO  PURCHASE  YOUR 

ANCIENT  COINS 


We  are  aware  that  many  of  the  readers  of  The  Numismatist  own  ancient  coins.  It  goes 
along  with  the  type  of  person  who  is  a member  of  the  ANA.  Some  of  you  have  purchased 
your  ancients  decades  ago,  and  some  of  you  have  purchased  them  recently.  Some  of  you 
are  actively  collecting,  while  others  have  lost  interest  or  are  unwilling  to  pay  the  current 
market  prices.  In  fact,  some  of  you  may  have  inherited  your  ancient  coins  and  have  no 
real  idea  of  what  you  own  or  what  they  are  worth. 

My  company  is  one  of  the  largest  firms  in  the  United  States  that  deals  in  ancient  coins. 

We  specialize  in  ancient  coins,  we  are  knowledgeable  about  ancient  coins,  we  keep  track 
of  the  current  market  worldwide,  and  over  the  past  years,  we  have  purchased  millions 
of  dollars  of  ancient  coins. 

We  particularly  NEED  TO  BUY:  Roman  gold,  Greek  gold,  Egyptian  gold,  Greek  silver 
(particularly  the  larger  denominations),  Roman  silver,  and  Roman  large  bronzes  (particu- 
larly the  coins  of  the  12  Caesars). 

We  will  buy  ENTIRE  COLLECTIONS,  ESTATES,  HOLDINGS,  ACCUMULATIONS. 

We  can  PAY  by  company  cheque,  bank  cheque,  cash,  or  in  any  currency  openly  traded 
in  the  free  world. 

If  your  preference  is  to  sell  your  ancient  coins  at  auction,  we  will  act  as  your  agent  and 
can  arrange  a name  sale,  or  retain  your  anonymity  — whichever  you  prefer. 

WE  CAN  ASSURE  YOU  OF  BEING  COMPLETELY  DISCREET  AND  WE  OFFER  YOU 

A FREE  APPRAISAL  OF  YOUR  ANCIENT  COINS. 

PLEASE  CONTACT 


DR.  ARNOLD  R.  SASLOW 


Rare  Coins  & Classical  Arts,  Ltd. 

P.O.  Box  374 
South  Orange,  NJ  07079 
Phone  (201)  761-0634 

^'Specialists  in  Museum-Quality  Coins" 

Member:  ANA,  ANS,  SAN,  AINA,  INS 
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Ensuring  the  Hobby  s Survival 


IN  MY  OPINION,  and  that  of  some 
of  my  colleagues,  we  could  be 
members  of  a dying  hobby.  This 
applies  to  collectors  of  both  coins  and 
paper  money.  Fewer  and  fewer  people 
are  volunteering  to  bear  the  torches 
that  have  been  carried  for  years  by 
older  colleaors. 

The  video  age  in  which  we  live 
has  conditioned  too  many  young  peo- 
ple to  expect  instant  gratification.  The 
pleasure  of  investigating  the  history  of 
a coin,  a piece  of  paper  money— or 
anything  that  requires  patience— does 
not  appeal  to  most  people  today. 

But,  there  are  exceptions.  We  must 
find  these  people,  young  and  old,  and 
instill  in  them  an  interest  in  the  hobby 
that  has  brought  us  so  much  pleasure 
and  increased  our  knowledge. 

In  an  effort  to  ensure  the  hobby’s 
continuity,  I visit  a nearby  grammar 
school  twice  each  month  and  speak  to 
grades  5 through  8 . After  a brief  ex- 
planation of  the  history  of  money,  I 
show  them  some  colorful  paper  cur- 
rency to  capture  their  attention.  When 
I explain  that  many  of  these  notes  can 
be  purchased  for  as  little  as  15  cents 
each,  depending  on  condition,  they 
immediately  want  some.  On  successive 
visits,  I bring  a dollar’s  worth  of  notes 
provided  by  dealers  who  specialize 
in  quantities  of  inexpensive  issues.  I 
try  to  have  a variety  so  the  students 
can  purchase  (at  cost)  a different  group 
of  notes  for  $1.  (I  find  that  notes 
bundled  in  groups  of  25  cents  help  to 
avoid  extensive  bookkeeping.) 

If  you  try  this  at  a school  near  you, 

I guarantee  you  will  be  bombarded 
with  questions.  The  students  are  al- 
ways surprised  to  find  that,  with  a 
minimal  amount  of  help,  they  can 
figure  out  where  the  note  is  from,  even 


though  it  is  printed  in  Spanish,  Por- 
tuguese, French,  etc.  Encourage  them 
to  visit  their  library  to  find  the  coun- 


tries on  a map  and  learn  something 
about  the  nation  or  person  represented 
on  the  note. 

It  doesn’t  take  long  before  they  dis- 
cover watermarks  on  many  issues.  Nu- 
merous specimens  carry  designs  that 
are  aligned  on  the  face  and  back  and 
are  complete  only  when  the  note  is 
held  to  the  light.  Some  notes  feature 
small  raised  circles,  squares,  diamonds, 
etc.,  that  help  the  blind  identify  the  de- 
nomination. Most  bank  notes  printed 
today,  and  some  printed  as  much  as  30 


years  ago,  include  hidden  devices  that 
can  be  seen  only  when  the  note  is  ex- 
posed to  fluorescent  or  black  light.  The 
brilliant  colors  really  capture  a stu- 
dent’s attention. 

Depending  on  your  imagination, 
you  can  relate  the  notes  to  art,  geog- 
raphy, history,  science  or  language. 
Some  notes  from  Latin  American 
countries  bear  overprints  that  change 
the  denomination  from,  say,  10,000  to 
10.  Such  examples  provide  an  open- 
ing to  discuss  how  some  countries  deal 
with  inflation. 

One  note  from  Bolivia  includes  an 
oil  refinery  in  its  design;  the  back  of 
a note  from  Uganda  shows  a girl  pick- 
ing coffee  beans;  a note  from  Myan- 
mar (Burma)  includes  the  image  of  a 
soldier.  The  first  two  notes  say  some- 
thing about  the  countries’  export  pro- 
ducts, while  the  third  gives  an  indica- 
tion of  the  nation’s  government. 

A bank  note  from  Cambodia  (Kam- 
puchea) shows  the  ruins  of  Angkor 
Wat.  Urge  students  who  possess  a 
specimen  of  this  note  to  learn  about 


This  inexpensive  bank  note  from  the  tiny  kingdom  of  Bhutan,  available  for  about  SO 
cents,  always  creates  interest.  The  face  of  this  extremely  colorful  note  displays  the 
royal  emblem  and  two  dragons.  The  back  shows  the  Simtokha  Dzong  palace. 
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this  ancient  temple.  Be  firm — unless 
they  can  tell  you  something  about  the 
notes  they  have,  don’t  provide  any 
new  ones,  regardless  of  how  eager  they 
might  be. 

I also  have  found  that  local  libraries 
are  receptive  to  suggestions  for  book 
purchases.  If  your  library  does  not  al- 
ready have  a copy,  recommend  that 
it  purchase  the  “bible”— the  Standard 
Catalog  of  World  Paper  Money,  Volume 
II  (General  Issues)  when  the  new  edi- 
tion of  this  sold-out  catalog  is  available. 
If  its  budget  allows,  suggest  that  it  also 
order  Volume  I (Specialized  Issues). 
The  public  library  near  me  has  two  sets 
of  these  catalogs,  one  for  reference  and 
one  for  circulation. 

It’s  difficult  to  interest  children,  or 
anyone  else  with  limited  funds,  in 
United  States  obsolete  or  federal  bank 
notes  that  cost  hundreds  or  thousands 


Newcomers  to  paper  money  collecting 
often  are  intrigued  by  the  watermarks 
employed  on  world  bank  notes. 


of  dollars.  However,  clean,  crisp,  col- 
orful notes  priced  at  25  to  50  cents  can 
cause  quite  a stir.  A few  students  like- 
ly will  develop  an  interest.  If  enough 
individuals  express  a desire  to  learn 
more,  create  a club  that  meets  after 
school  on  a monthly  basis. 

Interestingly,  a few  of  the  parents 
I have  met  tell  me  how  fascinated 
they  have  become  with  the  colorful 
notes  their  children  have  brou^t  home 
from  school.  Some  parents  have  asked 
me  to  order  notes  for  them.  (I  was  an 
adult  when  I discovered  coins,  and 
soon  found  even  greater  satisfaction 
when  I began  to  concentrate  on  the  an 
of  security  engraving.) 

If  our  hobby  is  to  survive  into  the 
2 1st  century,  we  must  target  students, 
and  anyone  else  who  will  listen,  as 
potential  receivers  of  the  torch  we  are 
prepared  to  pass.  • 


Marin  Numismatics 

98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435-2601 

Specializing  in  Private  Gold  Coins  Sc  Patterns 
Send  for  a free  price  list  of  PCGS,  NGC,  etc.  coins 


PIONEER  GOLD  FROM  MARIN  NUMISMATICS 


Donald  H.  Kagin 
Ph.D./Numismatics 
ANA  LM  #724 


AUGUSTUS  HUMBERT-U.S.  ASSAYER 

$50  1851  .880  KS  PCGS.  XF-40,  Very  reasonable $2,750 

$50  1851  .887  K7A  PCGS,  VF-ZS.  Cheap.  If  you  ever  wanted  to  own  a nice  but  inexpensive  slug,  this  is  it 4,950 

$10  1852/1  K8,  PCGS,  AU'58,  Premium  quality.  Green  gold.  Superb  luster  and  fully  struck.  High  R5.  THE  FINEST 

KNOWN  SPECIMEN.  EX:  Ellsworth,  Garrett,  JHU:889;  Kagin  plate  coin 12,500 

U.S.  ASSAY  OFFICE  OF  GOLD 

$10  1852  K12a  (1),  PCGS  AU-50  Catalogs  4000:  this  only 2,950 

MASSACHUSETTS  AND  CALIFORNIA 

1849  $5  K4A,  Original  Copper  gilt  pattern  RE.  Fine  or  better.  Popular  design  and  quite  scarce.  High  R7  EX:  Beck 1,750 

1849  $5  K7C  nickel.  Mint  State  and  Sharp  struck.  Attractive.  More  modern  striking.  R7 1,250 

IS-Stock  certificate  of  Massachusetts  &.  California  Company  North  Hampton  (Mass.)  for  any  amount  of  $100  shares.  Unsigned  XF  &.  cheap  750 

MOFFAT  & CO. 

1850  $5  PCGS  AU'55  Premium  Quality  K7b.  Virtually  no  marks  on  this  lovely  satiny  specimen.  One  of  the  finest.  EX:  Clifford  Kagin  5,250 

1852  $10  PCGS  F'12  RE  Close  date  R6  Scarce  EX:  Clifford,  Kagin.  Cheap 1,850 

PACIFIC  COMPANY 

1849  $2Vi  K2,  Pattern  in  silver  of  a gold  piece  so  far  unknown  to  exist.  PCGS  VFTO  or  better.  Nice  even  wear  only  on 

the  high  points.  A very  pleasing  specimen  R7  and  the  Kagin  plate  coin  (p.  349) 10,500 

MORAN  & CLARK 

(1849)  $10  K1  (p.  348)  Copper  pattern  for  a gold  coin  which  was  near  struck.  Like  most  known  pieces  this  is 

struck  off-centered  but  attractive.  Scarce  R7 3,'i50 

DUBOSQ  & CO. 

1850  $5  K3a,  UNIFACE  reverse  trial  striking  on  thin  white  metal  R8,  just  two  known.  EX:  Clifford 2,5i.V 

RESTRIKE  MORMON  PATTERNS 

Kla  1849  $2 Vi  Copper  Uniface  Obv.  R7 l,t\V 

K2a  1849  $2V^  Copper  Unifacc  Rev.  R7 l.tW 


Free  autographed  copy  of  the  award-winning  book  Pn’t^fe  Gold  Coins  and  Pattmxs  of  (he  Unictd  Stactrs  with  every 
order.  Or,  order  book  today  for  $29.95;  $125.00  for  limited  edition  leather  and  gold. 


230 


THE  NUMISMATIST  • F E H RU  A R Y I « 9 t 


ANACS  Coins 
Commemoratives 


Buying  & g 

Selling  Quality 
Numismatic  Items 


Gold  coins 

Type  coins 

Silver  dollars 

Inaugural  medals 

Commemorative 

holders  & papenvork 

Scarce  date  coinage 

Low  mintage  coinage 

Original  BU  rolls 

Original  BU  bags 


Some  sample  buy  prices 
we  are  paying 


Proof  Sets 

Doilar  Rolls 

US  Gold 

Nice  Original 

Uncirculated  Original  Nice  UNC  MS60+ 

1936 

3600  + 

1937 

2000.  + 

Common  S-mint 

400  + $1  Ty  1&3400.+ 

1938 

1150  + 

Common  0-mint 

300  + S2y2LIB 

335  + 

1939 

925  + 

Common  P-mint 

300  + IND 

230  + 

1940 

750.+ 

1921 

225.+  $5  LIB 

195  + 

1941 

725  + 

Common  Peace 

225  + IND 

345  + 

1942 

725  + 

, $10  LIB 

more  for  better 
. . . IND 

250  + 

1942  6 DC. 875  + 

440  + 

1950 

425  + 

dates  and  conditions 

Common  date  original  Buftalo  5C  rolls  650  + 

Common  date  original  Mercury  10<t  rolls  325  + 

Common  date  original  Standing  Lib  25C  rolls  4000  + 
Common  date  original  Walking  Lib  50c  rolls  1000  + 
more  for  better  dates  and  conditions 

We  also  have  an  immediate  need  for 
nice  ANACS  graded  coins,  either 
with  papers  or  in  slabs. 


Comprehensive  catalog  available 
free  of  charge 


anaFs 

The  hunt  of  hxcellentc* 


rT»<IHSSU)NM 
i OIN 
(.RAiwsr, 
S|R\K  i 


NUMISMATIC 
GUARANTY 
CORPORATION 
OF  AMERICA  ^ 


AUTfiOfilZeD  MeMB£fi/D£AL£F 


PAN 


John  Paul  Sarosi,  Inc. 


Numismatists 

1-800-334-1163 


John  Paul  Sarosi  LM  ANA  2505 
Kathy  Sarosi  LM  ANA  3178 

1 -814-535-5766  FAX  1 -814-535-2978 


1 101/2  MAitKirr  sTREirr  po  box  729  tohxstowx  pp/xxsma.vxia  15907 
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Vietnamese  A/ledicine  Cabinet  Coins 


ON  THE  NIGHT  of  the  second 
new  moon  following  the 
winter  solstice,  the  predomi- 
nantly Buddhist  states  of  Asia  join  in 
celebrating  the  Lunar  New  Year.  A 
modern  common  denominator  link- 
ing these  states  is  an  individual  series 
of  Lunar  New  Year  commemora- 
tive coins. 

January  2 3,  1993,  marked  the  stan 
of  Lunar  Year  4691,  the  “Year  of  the 
Rooster.”  Although  the  communist 
government  of  the  Socialist  Republic 
of  Vietnam  recently  discovered  the 
fund-raising  potential  of  non-circu- 
lating, legal-tender  coins,  it  has  yet  to 
join  China,  Hong  Kong,  Macau  and 
others  in  creating  an  annual  issue  to 
mark  the  beginning  of  its  lunar  calen- 
dar. While  the  signs  of  the  Vietnamese 
calendar  follow  those  of  other  Asian 
states  and  are  on  a similar,  12-year 
cycle,  the  actual  dates  occasion- 
ally differ. 

For  Vietnam,  it  is  the  festival  called 
“Tet.”  The  new  year  begins  on  the 
first  day  of  the  first  lunar  month 
after  the  rice  crop  has  been  harvested 
and  before  a new  crop  has  been 
planted.  For  the  Vietnamese,  it  sym- 
bolizes the  rebirth  of  spring  and, 
likewise,  a new  year. 

While  the  travel  ban  to  Vietnam 
may  some  day  be  lifted,  one  need  not 
voyage  halfwaj^  around  the  world  to 
experience  the  festivities  connected 
with  Tet.  A number  of  sizable  ethnic 
Vietnamese  communities  are  scattered 
throughout  the  United  States.  So,  in 
search  of  this  story,  I had  to  travel  no 
farther  than  the  parish  church  of  the 
Sacred  Heart  on  Colorado  Springs’ 
West  Colorado  Avenue. 

Tet  originally  was  celebrated  for 
several  weeks;  its  abbreviated,  modern- 


day  agenda  lasts  but  three  days.  Al- 
though seaarian  in  origin,  it  is  ob- 
served by  all  Vietnamese — Buddhist 


THE 


OTHER 


and  Christian— as  a time  for  thanks, 
remembrance  and  gift-giving. 

The  local  celebration  begins  at  the 
parish  center  with  a party  for  members 
of  the  Vietnamese  community.  Tet’s 
eve,  Giao-Thus,  is  a time  for  the  living 
to  pay  homage  to  the  departed.  Prayers 
and  incense  are  offered  to  the  spirits 
of  ancestors  and  with  the  hope  of  a 
prosperous  new  year. 

On  the  morning  of  Tet,  all  rise  early 
to  pay  their  respeas  to  their  family’s 
elders.  Children  prostrate  themselves 
before  their  parents  in  an  expression 
of  appreciation  for  bringing  them  into 
the  world,  caring  for  them  and  pro- 
viding an  education.  Wishes  for  a 
healthy  and  wealthy  new  year  are  ex- 
changed. Red  envelopes  are  filled  with 
money  and  given  to  the  youngsters.  A 
numismatically  related  item?  Perhaps, 
but  the  money  most  often  given  is 
ordinary  greenbacks,  at  least  here  in  the 
United  States. 

Later  in  the  day,  out.standing  debts 


between  friends,  relatives  and  associates 
are  settled.  All  avoid  the  slightest  ex- 
pression of  displeasure  or  discord  for 
fear  that  it  will  influence  the  direaion 
of  the  year  to  come. 

The  third  and  last  day  of  the  celebra- 
tion brings  yet  another  coin-related 
aaivity.  Unfortunately,  no  special  coin 
is  used— at  least  not  in  the  United 
States.  The  most  popular  activity 
reserved  for  the  last  day  of  Tet  is  the 
Unicorn  Dance.  A mythical  figure, 
the  unicorn  symbolizes  the  kindness 
and  wisdom  of  the  Vietnamese  people. 
A bamboo-and-paper  unicorn  is  pa- 
raded through  the  streets.  Those  who 
gift  the  creature  with  a coin  are  bound 
to  reap  good  fortune  throughout  the 
year  ahead. 

On  inquiring  if  any  special  money 
was  ever  used,  not  necessarily  in  con- 
nection with  Tet,  I was  told  of  cao  gio, 
or  “rubbing  money.”  Few  first-gener- 
ation Vietnamese  families  are  with- 
out a rubbing  coin  in  their  medicine 
cabinet.  An  ordinary  coin  may  do,  but 
the  American  silver  dollar,  perhaps 
since  it  so  nearly  approximates  the  old 
piastre  de  commerce  of  French  Indo- 
China,  is  the  most  popular.  In  examin- 
ing family  rubbing  coins,  most  appear 
to  be  well-circulated  specimens  of 
Morgan  dollars.  For  the  sake  of  a 
story,  I looked  to  see  if  there  were  any 
Saigon-made  copies  of  1804  dollars. 
There  were  none.  Cast-metal  pieces  are 
not  accepted  as  well  as  die-struck  coins. 

The  rubbing  coin  is  used  to  alleviate 
symptoms  of  various  illnesses— the 
common  cold  in  particular.  Backs  and 
chests  are  first  massaged  with  a 
herbal  medicant,  then  firm,  downward 
strokes  are  applied  with  the  coin  I'he 
back,  neck,  head  or  shoulders  are 
rubbed  with  such  intensity  that  the 
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resulting  skin  marks  have  often  been 
misdiagnosed  as  lesions  of  trauma. 

When  Vietnamese  refugees  first 
arrived  in  the  United  States,  a number 
of  parents  found  themselves  charged 
with  child  abuse.  It  took  some  time 
before  American  physicians  recognized 
the  scarring  as  a mere  folk  remedy. 
Finding  no  harmful  effeas  from  coo  gw, 
the  cases  against  the  parents  eventually 
were  dropped. 

Colorado’s  Vietnamese  community 
was  not  part  of  the  extensive  study  of 
coin  rubbing.  A few  years  ago,  the 
American  Medical  Association  direaed 
its  attention  to  several  thousand  Viet- 
namese children  living  around  Indian- 
town  Gap,  Pennsylvania.  Investigators 
found  not  a single  complication  re- 
sulting from  coin  rubbing,  although 
few  American  doctors  are  willing  to 
embrace  the  practice.  Unfonunately, 


the  Vietnamese  are  aware  of  our  med- 
ical profession’s  skepticism  over  coin 
rubbing,  so  many  will  not  seek  medical 
care  when  it  is  really  needed. 

Vietnamese  communities  are  con- 
cerned about  what  they  believe  is  pro- 
fessional dubiety,  particularly  in  this 
Year  of  the  Rooster.  Rooster-year 


people,  they  say,  are  not  shy,  but  often 
lack  trust  in  others  and  become  loners. 
They  watch  what  they  say,  for  they 
know  that  their  words  and  actions, 
like  coin  rubbing,  may  bring  trouble. 
Such  people  hold  to  caution  so  they 
may  enjoy  good  fortune— numismatic 
or  otherwise — in  the  years  to  come.* 


The  U.S.  Morgan  dollar  seems  to  be  a popular  choice  for  “coin  rubbing,”  a prac- 
tice of  many  first-generation  Vietnamese  families  to  alleviate  common  symptoms  of 
various  illnesses. 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 


SEE  AHM  FOR  YOUR  NEEDS  . . . 


GEORGE  III  1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

— 

Six  Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMtCICAN  HI.;CIT/Y:.E 
MINTINC.INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


SPECIALISTS 

♦ IN  ♦ 

RARE 

COINS 


OFFERING 


Professional  Coin  Services  For 
Individuals,  Banks,  Estates, 
Trusts,  Financial  Planners 

BUY  • SELL  • TRADE  • APPRAISE 

U.S.  COINS 


NUMKMAnC 
GUARANTY 
CORPORATK)N 
Of  AMERICA 


Texas  Commerce 
Bank  Building 
5177  Richmond 
Houston,  Texas  77056 

BY  APPOINTMENT  ONLY 


(713)  621-6464 
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Collectors  and  Dealers  Can  Now  Get  Every  U.S.  Coin  They  Submit 
Graded  and  Slabbed. . .even  if  the  coin  has  a problem! 

...  It  means  freedom  of  choice  and  freedom  from  all  the  other  grading  services  who 
refuse  to  grade  and  encapsuiate  probiem  coins  that  are  genuine. 

“Introducing  The  New  Improved  PCI  Certified 

Coin  Capsules® 


GREEN  LABEL  FOR  “NO  PROBLEM”  COINS 


RED  LABEL  FOR  "PROBLEM"  COINS 


1 1884-CC 

s$  1 

MS64 

90%  White 

il 

I Umog*  1 13&Q00 

Destined  to  make  every  coin  you  own 
(even  the  problem  ones) 

More  Valuable  Than  Ever  Before! 


OUR  STANDARD  CERTIFIED  CAPSULE 


UPDATE:  Chattanooga,  TN 
JANUARY  1993 


Today,  it  only  costs 

$750 

To  get  every  coin  you  own 
in  one  of  these  ciear, 
attractive,  museum-quaiity 
encasements  (siab)  that 
is  ultrasonicaliy  seaied. 


Beginning  Juiy  1st,  1992;  When  you  submit 
U.S.  coins . . . every  one  of  them  will  be  grad- 
ed and  encapsulated.  Never  before  has  any 
grading  service  offered  such  extensive  atten- 
tion your  coins.  M.lliU-IiJJHiMUHiM.lM.g 
will  continue  to  be  graded  and  holdered 
with  the  premium  “old-familiar”  GREEN  IN- 
SERT LABEL.  will 

now  be  graded  and  holdered  with  the  new  cer- 
tified RED  INSERT  LABEL.  These  will  be  grad- 
ed with  the  problem  described  and  printed 
below  the  grade.  Collectors  and  dealers  can 
now  get  their  coins  graded,  certified  and  slabb- 
ed even  if  the  coin  has  a problem. 

You  make  the  choice  between  other 
grading  services  and  PCI.  And  when  you  do 
please  consider  the  following  reasons  that 
make  the  difference: 

(1).  PCI  only  charges  $7.50  per  coin  (plus 
postage,  etc.)  to  grade,  authenticate,  en- 


capsulate and  to  process  your  order  regard- 
less of  its  value.  Compare  this  to  $50  or  $23 
or  even  $12! 

(2) .  More  collectors,  dealers,  individuals  and 

banks  (over  4100  total)  have  submitted 
coins  to  PCI  than  any  other  grading  service. 
We  challenge  any  grading  service  to  match 
our  record  beginning  the  day  we  opened 
on  June  1,  1989  until  now! 

(3) .  Our  standard  express  “turn-around”  time 

from  the  day  we  receive  your  coins  to  the 
day  we  ship  them  out  is  6 working  days.  At 
all  of  the  other  services  this  will  cost  you 
a minimum  of  $23!  Our  price  is  $7.50. 

(4) .  Anyone  may  submit  coins  to  PCI  at  the 

same  low  rates.  The  2 other  major  grading 
services  have  formed  exclusive  dealer  net- 
works. . .thereby  restricting  who  may  get 
coins  graded.  Why  do  you  think  they  charge 
so  much?  It’s  obviously  money  in  the 
dealers  pocket  not  yours!  No  longer  do 


PROBLEM  COIN  CERTIFIED  CAPSULE 


you  have  to  go  through  an  “in-crowd”  to 
get  consistently  graded  coins.  It’s  your 
private  business! 

(5) .  Every  genuine  dated  coin  you  now  submit 

(except  plugged,  holed,  altered  or  un- 
distinguishaDle)  will  be  encapsulated  in 
either  the  GREEN  LABEL  or  RED  LABEL 
slab.  Collectors  know  that  coins  in  slabs  are 
generally  worth  more  and  now  you  can  get 
in  on  the  profits.  PCI  does  reserve  the  right 
to  refuse  to  encapsulate  any  coin  for  any 
reason  it  feels  would  be  detrimental  to  the 
numismatic  industry. 

(6) .  Any  purchaser  or  submitter  of  a PCI  coin 

who  believes  their  coin(s)  is  misgraded,  im- 
properly attributed,  or  has  questionable  au- 
thenticity may  resubmit  the  slab  for  a 
re-evaluation  and/or  reslabbing.  The  resub- 
mitted process  of  evaluation  and/or  resel- 
ling will  be  paid  for  by  PCI  (excluding  re- 
turn postage  and  insurance  which  you  pay). 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


Coin$  will  be  shipped  on  or  before  the  6lh  working  day  after 
we  receive  them  and  will  be  sent  U.S.  Re^atered  Mail. 


Date  & 
Mintmark 


Any  Special 
Characteristics 


For  More  Than 
10  Colne.  . .Uee  Separate 
Piece  of  Paper 

Owner’s 
Declared  Value 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 


Name  

Address 

City 

Phone  


. State. 


ZiP- 


COIN  INSURANCE  FEES 

S 0.00 

to 

$ 100. 

$e  75 

$4000  01  to 

$5000 

$10  5$ 

$10,000  01 

to 

$15,000 

$17  M 

t 100.01 

to 

$ 500 

..$7.2$ 

$5000  01  to 

$6000 

$11.35 

$15,000.01 

to 

$30,000 

$31  95 

S $00  01 

to 

$1000 

..$7.M 

$6000  01  to 

$7000 

$11  93 

$20,000  01 

to 

$22,000 

$34  96 

$1000  01 

to 

$3000 

$S  5$ 

$7000.01  to 

$9000 

$12.90 

$32,000  01 

to 

$25,000 

$39  7$ 

$2000.01 

to 

$3000 

$e.23 

$6000  01  to 

$9000 

$13  29 

$3000  01 

to 

$4000 

$t  #0 

$9000  01  to  $10000 

$13  M 

DO  WOT  irwiMiwweuwe 

No  Minimum  Amount  — Anyone  Cen  Submit  — OK  To  Ml*  ALL  Catenortee 


Total  Corns  Endoaed 


K $7  50  • $ 
Return  Postage  * S SO  Per  Com  • S 
Com  InsurafKe  Fee  (See  Bo*  Above)  • $ 
Total  Amount  Endoeed  • S 


BONUS 


— Submit  20  coins  and  g«t  a fr*a  storaga  box.  J 


Send  all  coins  to:  Photo-Cortlfled  Coin  Inatitute  Inc.,  3952  Bralnerd  Rd.,  Chattanooga,  TN  37411  « 1-S00-277-2646 
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Overpriced  Coins  Are  Never  a Bargain 


SOME  OF  THE  ads  I have  re- 
viewed lately  are  for  great- 
sounding coins,  items  that 
would  make  nice  additions  to  any  col- 
lection. The  only  problem  is  that 
when  they  are  overpriced  at  the  time 
of  purchase,  it  will  take  years  for  their 
value  to  surpass  their  cost.  It’s  no  fun 
buying  a nice  coin  only  to  learn  that 
you  have  paid  way  too  much  for  it. 
The  time  to  guard  against  this  happen- 
ing is  before  you  decide  to  make  a pur- 
chase. That  is  when  you  need  to  do 
your  homework. 

Determining  if  coins  are  priced  with- 
in reason  takes  patience  and  effort.  We 
all  tend  to  “reach”  a little  for  a very 
rare  piece  or  something  that  may  not 
come  our  way  again  for  a long  time. 


That’s  okay  when  you  know  exactly 
what  you  are  looking  for,  but  when 
it  comes  to  common  coins,  there  is  no 


Consumer 

ALERT 

BY  KENNETH  BRESSETT 


reason  to  overpay  for  something  that 
may  be  available  from  many  sources. 

The  best  way  to  do  comparison 
shopping  is  by  reading  the  ads  in  this 
magazine  and  using  your  telephone. 
First  determine  what  it  is  you  want. 
Next,  locate  dealers  who  specialize  in 
that  kind  of  material.  Get  quotes  from 


several  places  on  the  same  type  of 
coins  in  the  same  condition.  Then 
make  a few  purchases  to  compare 
the  grade  and  service  from  different 
suppliers.  Don’t  be  concerned  with 
slight  differences.  Look  for  a dealer 
who  consistently  has  nice  coins  at  com- 
petitive prices  and  is  enjoyable  to  work 
with.  Above  all,  remember  that  what 
seems  like  a bargain  price  in  an  ad 
can  very  well  apply  to  a coin  that  will 
not  meet  another  dealer’s  grading 
standards.  A coin  that  seems  grossly 
overpriced  probably  is  and,  more  often 
than  not,  may  also  be  of  inferior  qual- 
ity. Finding  good  coins  at  reasonable 
prices  is  not  easy.  It  takes  time  and 
effort.  Like  finding  a rewarding  hob- 
by, isn’t  it? 


Specializing  in 

ROMAN,  GREEK  & 
BYZANTINE  COINS 

Contact  us  for  a copy  of  our  bi-monthlg  Buy  or  Bid  Sale  catalogue. 

31  N.  Clark  St.,  Chicago,  IL  60602 
Telephone:  312/609-0016 

ANS  • PNG  • ANA  • SNS  • FNS  • SAN  • CSNS 
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1 CANADIAN  quarters 

Official  Mintage  459,000  business  strikes  (for  circulation) 

Lowest  mintage  of  a Canadian  25  cent  piece  in  56  years 
B.U.  Mint  Wrapped  Roll  (40)  pcs.  $99.95 


1991  Original  BU  Mint  Wrapped  Roll  set  Id  to  $1  Loon  $180.00 

1987  50d  Official  Mintage  373,000  pieces. 

B.U.  Roll  of  (20) $35.00 

1988  50d  Official  Mintage  220,000  pieces. 

B.U.  Mint  Wrapped  Roll  of  (25) $48.00 

1989  50<i:  Official  Mintage  466,419  pieces. 

B.U.  Mint  Wrapped  Roll  of  (25) $35.00 

1990  50d  Official  Mintage  207,000  pieces. 

B.U.  Mint  Wrapped  Roll  of  (25) $54.00 

1991  50<t  Official  Mintage  490,000  pieces. 

B.U.  Mint  Wrapped  Roll  of  (25) $25.00 

1992  50d  (k)mnn.  Est.  Mintage  200,000  pieces. 

B.U.  Mint  Wrapped  Roll  of  (25) (Sold  in  roll  sets  only) 

B.U.  Roll  Set  1987-1992  Half  Dollars $190.00 

1992  Comm.  25d  & $ coin  Mint  Wrapped  Roll  set  of 

12  different  25d  pieces  & one  $ coin $210.00 

1992  Comm.  Id  to  $1  Loon  (no  quarter)  all  double  dated  1867-1992 
Mint  Wrapped  roll  set  (including  the  half  dollar)  ....  $99.00 
(Not  many  collectors  nor  the  public  are  aware  of  these,  the  half 
dollar  is  very  scarce) 


R.  SIMRAK 


P.O.  Box  32053,  Detroit,  Ml  48232-0053 
Phone  (519)  733-6627 

Member  ANA,  CNA,  APS,  AAMS,  RPSC,  BNAPS 

TERMS  OF  SALE 

All  orders  under  $150.00  add  $5.00  for  postage. 

All  orders  sent  via  registered  mail. 

Money  orders  or  bank  draft  orders  sent  within  48  hours. 

Checks  must  clear. 

Prices  subject  to  change. 

Ten-day  return  privilege. 

Coins  removed  from  mint  wrapping  considered  sold. 

All  coins  guaranteed  genuine,  satisfaction  guaranteed. 


File  #326 

This  advertisement  came  to  me  from 
a reader  who  called  it  “outrageous.” 
I can’t  help  but  agree.  It  is  a classic  ex- 
ample of  the  situation  I just  described, 
in  which  really  nice  coins  have  been 
spoiled  by  someone  offering  them  at 
inflated  prices. 

The  coins  involved  are  the  new 
Canadian  silver  25-cent  commemora- 
tives  now  available  from  the  Royal 
Canadian  Mint  in  sets  of  12  plus  a 
companion  dollar  coin  for  $112.25. 
I also  have  seen  these  sets  advertised 
in  Tbe  Numismatist  for  about  $130, 
and  elsewhere  for  similar  prices.  I con- 
sider these  comparable,  fair  prices  for 
some  very  nice  coins.  They  are  attrac- 
tively packaged  and  in  proof  condition. 

The  ad  this  reader  complained  about 
was  a mailing  that  offered  the  very 
same  set  of  coins  for  $ 325,  or  nearly 


three  times  what  they  would  cost 
directly  from  the  Mint.  The  ad  makes 
these  coins  sound  difficult  to  obtain  by 
limiting  the  buyer  to  one  set  per  order. 
You  also  will  have  to  be  patient,  it  says, 
because  it  may  take  up  to  12  weeks 
before  you  receive  your  first  coin  from 
this  company.  For  those  who  are  very 
daring,  the  firm  wants  you  to  include 
your  telephone  number  “in  case  they 
have  a question  about  your  order.” 

File  #327 

Another  comparison  coin  shopper  (and 
long-time  friend)  sent  me  information 
about  his  recent  experience  with  a pur- 
chase from  Sears.  His  comments  are  so 
fully  detailed,  I will  share  the  entire 
episode  with  you. 

Having  read  in  the  financial  papers 
of  the  many  problems  the  Sears  organ- 
ization is  having — not  the  least  of 


which  has  been  an  accusation  of  con- 
sumer fraud  by  the  Attorneys  General 
of  California  and  other  states,  who 
allege  that  deliberate  overpricing  and 
deception  was  engaged  in  by  Sears’ 
automobile  repair  department— my 
friend  was  a bit  skeptical  when  he 
received  a notice  in  the  mail  about 
coins.  This  Sears  ad  offered  the  oppor- 
tunity to  “own  genuine  U.S.  silver 
coinage”  via  “The  Treasury  of  Ameri- 
can Coins  Collection”  available  in 
“your  choice  of  three  uniquely  dif- 
ferent colleaor’s  sets!”  These  sets  cost 
$29.99  each  plus  postage  and  handling. 

The  illustration  for  “The  Classic 
American  Series”  showed  lustrous— 
obviously  Mint  State — examples  of  a 
Franklin  half  dollar,  Washington 
quarter.  Mercury  dime,  Buffalo  nickel 
and  1943  zinc-coated  steel  cent. 
Strangely,  especially  coming  from  a 
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firm  that  claims  excellent  customer 
service,  the  ad  neglected  to  say 
anything  about  the  grade  of  the  coins 
themselves— even  though  grading  is  an 
absolutely  essential  factor  in  determin- 
ing the  value  of  a coin.  The  only  in- 
formation was  the  photograph,  which 
showed  Uncirculated  coins. 

When  the  set  arrived  in  the  mail,  it 
was  far  different  from  the  illustration. 
To  be  specific,  it  contained  an  Almost 
Uncirculated  (AU)  1943  steel  cent  that 
had  been  processed  (cleaned  and  re- 
plated); a Very  Good  (VG)  1935  Buf- 
falo nickel;  a Fine  1945  Mercury  dime; 
a VG  1942-D  Washington  quarter; 
and  a Very  Fine  (VF)  1 962-D  Franklin 
half  dollar.  Using  Coin  World  “Trends” 
prices  as  of  October  1992,  when  the 
coins  were  received,  these  pieces  have 
a total  retail  value  of  $5.55,  quite  a bit 
less  than  the  $29.99  charge. 


The  second  set  was  described  as 

The  Patriot  Series”  and  illustrated  the 
reverses  of  an  Eisenhower  dollar,  Ken- 
nedy half  dollar,  1 7 76- 1 9 7 6 Bicenten- 
nial quarter,  1942-45  silver-content 
Wartime  nickel,  and  a Roosevelt  dime. 
Again,  no  mention  was  made  of  grade, 
but  the  accompanying  text  said  that 
this  and  other  sets  represented  “A 
wonderful  opportunity  for  you  to  own 
one  of  the  world’s  most  precious 
metals  in  a rare  and  beautiful  form.” 

The  set  received  in  the  mail  con- 
tained a Fine  1 94 3 -P  Jefferson  nickel, 
highly  polished;  a Mint  State  (MS)-63 
1964  Roosevelt  dime;  an  MS-63 
1776-1976  Bicentennial  quarter;  an 
AU  1 964  Kennedy  half  dollar;  and  an 
AU  1972  Eisenhower  dollar.  The  Coin 
World  “Trends”  prices  for  these  pieces 
add  up  to  $5.45 

Perhaps  there  was  hope  for  last  set. 


the  “Miss  Liberty  Series,”  which  was 
advertised  to  include  “the  oldest  coins 
of  the  three  sets,  some  dating  back  as 
much  as  a century.  This  magnificent  set 
includes  an  Indian  penny.  Liberty 
nickel,  a silver  Barber  dime,  a silver 
Barber  quarter,  a silver  Walking  Liberty 
half  dollar,  considered  by  many  to  be 
the  most  beautiful  design  ever  minted.” 

Once  again,  nothing  was  mentioned 
about  grade,  although  the  set  was 
called  “magnificent.”  Obviously,  the 
grade  must  be  high.  The  illustration 
showed  an  Indian  Head  cent  in  at  least 
VF,  a Liberty  Head  nickel  with  full 
LIBERTY  in  the  headband  and  prob- 
ably qualifying  for  Extremely  Fine 
(EF),  a Barber  dime  in  EF  or  AU  grade, 
and  a Barber  quarter  in  at  least  EF,  plus 
a Walking  Liberty  half  dollar  in  EF. 
In  a classic  example  of  the  old  “bait 
and  switch”  game,  what  Sears  sent  did 


NUMISMATIC  INSURANCE 
FOR  DEALERS 


“All-Risk” 


1.  At-Business  Location(s) 

2.  In-Bank  Vault  Roomts) 

3.  To/From  and  While  At 
Conventions,  Exhibitions, 
Shows  and  Auctions 

4.  Off  Premises-Care,  Custody 
and  Control  of  Dealer 

5.  Transit— via  recognized 


Coverage 

armored  carrier.  Federal 
Express,  Express  Mall  and 
Domestic  Registered  Mall 
excess  of  25.000  with 
Post  Office. 

6.  Overseas  business  trijjs 
and  conventions. 


ALSO  INCLUDED 


7.  Bullion  and  all  coins  and 
bullion  related  jewelry. 

8.  Baseball  cards  and  all 
other  sports  cards  and 
memorabilia. 

9.  Other  business  Insurance: 
a.)  Package  pwllcles  cover- 
ing comprehensive  gen- 
eral liability  and  all  per- 
sonal profjerty  (other 


than  stock  and  inventory) 
and  other  allied 
coverages. 

b. )  Umbrella  liability 

c. )  Workman’s  compensation 

d. ) Group  accident,  medical 

and  life  Insurance. 

e. )  All  forms  of  bonds, 

including  fidelity  and 
auction  bonds. 


contact:  JAYN.  EDELSON 

Numismatic  Insurance  Specialist 
Consultant  to 


GILBERT-MARTIN  AGENCY,  INC. 

P.O.  Box  3959,  2001  Marcus  Ave.,  Lake  Success,  NY  1 1042 
Office  (516)  354-7000  or  Residence  (813)  968-6463 

All  insurance  placed  with  A1  U.S.  companies. 


...  an  important  name 
in  numismatics. 

Coins  appraised,  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 
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ANA 

Authenticates 

Coins 


Write  or  Call; 

ANAAB 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903 
Phone:  719-632-2646 
Fax:  719-634-4085 


not  at  all  correspond  to  the  advertis- 
ing. First,  not  a single  coin  in  the  set 
lived  up  to  the  claim  “dating  back  as 
much  as  a century.”  The  oldest  was 
an  1899  quarter  in  Good  grade,  which 
by  my  calculation  is  not  yet  1 00  years 
old — a far  cry  from  the  EF  Barber 
quarter  pictured.  A 1906  Barber  dime 
was  likewise  in  Good  grade,  while  an 
1899  Indian  Head  cent  was  in  Fine, 
a 1912  Liberty  Head  nickel  was  in 
Cjood,  and  a 1942-S  Walking  Liberty 
half  was  VF.  Coin  World  “Trends” 
prices  for  these  pieces  total  $10.50. 

My  friend,  who  at  one  time  served 
as  president  of  the  American  Numis- 
matic Association,  not  only  told  me 
about  this  situation,  but  also  wrote  the 
following  to  Sears: 

I have  been  reading  about  Sears’  ef- 
forts to  build  business  and  regain  its 


reputation.  Scams  such  as  this  coin 
deal  are  abhorrent,  and  not  only 
reflea  poorly  upon  the  Sears  image, 
but  also  do  harm  to  the  hobby  as  a 
whole.  Can  you  imagine  someone 
who  trusts  in  Sears  and  who  orders 
all  three  of  these  sets  with  the  expec- 
tation that  he  or  she  will  be  receiving 
an  excellent  value  for  the  price  paid, 
obtaining  same  and  discovering  that 
they  in  no  way  match  the  condition 
of  coins  illustrated  and  were,  in  fact, 
so  overpriced  that  all  three  sets  as  a 
group  weren’t  even  worth  on  a full 
retail  basis  the  price  charged  for  a 
sin^e  set.  Sears,  get  your  aa  together. 

If  you  really  want  to  do  the  right 
thing,  this  offer  should  be  redescribed 
and  repriced,  and  a detailed  explana- 
tion and  refund  offer  should  be  given 
to  everyone  who  purchases  such  a set. 

No  reply  yet.  I will  print  any  response 
or  rebuttal  received  from  Sears.  • 


Downtown 

520  Wood  St. 

Pittsburgh,  PA  15222  Harold  B.  Weitz,  Inc. 

Rare  Coins 


We  buy  and  sell  . . . 

• All  U.S.  and  foreign  gold,  silver,  and  copper  coins 
both  circulated  and  uncirculated 

• Complete  and  partial  coin  collections 

• All  bullion  items 

• U.S.  commemorative  half  dollars 

• Paper  money  dated  before  1923 

• Stamps  and  stamp  collections 


We  also  make  markets  in  the  new  U.S.  Silver  and 
Gold  Eagle  Coins 


We*ll  also  help  you  with  Investment  Counseling  and  Estate  Appraisals 


We  are  open  Monday-Friday,  9:00  to  Please  call  for  our  quote  before  you  buy  or  sell: 

4:30.  Saturdays  by  appointment  only. 


LM  200? 


412-391-4053;  800-245-4807  Toll  Free 
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Learn  more  about  coin  collecting 

VIDEO  RENTAL  CENTERS 

FOR  COLLECTORS 

Over  200  different  videotapes  avaiiabie  about  coins  & coilecting 

Call  1-800-876-2320 

Visit  the  Video  Rental  Center  nearest  you! 


Alhambra  Coin  Center 
Mai  Varner 
Contact;  James  Hill 
254  East  Main 
Alhambra,  CA  91801 
818-282-1151 

American  Coins 
Rodney  Heckman 
2920  Oak  Hill  Rd 
Evansville,  IN  47711 
812-473-1910 

Bailey's  Antiques 
Don  Bailey 
103  E.  North  St. 

Tekonsha,  MI  49092 
517-767-4760 

California  Numismatic 
Investments 
Richard  Schwary 
Contact:  Ken  Slater 
525  W.  Manchester  Blvd 
Inglewood,  CA  90301 
310-674-3330 

Carlsbad  Village  Coins 
Walt  Ankerman 
Contact:  Dick  Caylor 
2977  State  St. 

Carlsbad,  CA  92008 
619-434-6601 

Causey's 
Frank  Provasek 
1 806  Layton  Ave 
Fort  Worth,  TX  76117 
817-831-0074 


Coins  & Carats 
J.B.  Love 
237  Main  St. 

KaUspell,  MT  59903 
800-643-3330 

Coins,  Jewelry,  & 
Collectibles,  Inc. 

.loel  D.  Rettew 
464  S.  Main  St. 

Orange,  CA  92668 
714-937-6578 

Colorado  Precious 
Metals 
Art  Jorgenson 
317  N.  Union 

Colorado  Springs,  CO  80909 
719-635-5997 

Falcone  Coin  & Jewelry 
Salvatore  .1.  Falcone 
985  S.  Ba.scom  Ave 
San  .lose,  CA  95128 
408-292-2221 

Fort  Worth  Coin 
Company,  Inc. 

Everett  HuU 
Contact:  Chris  Keogh 
2822  We.st  7th  St 
Fort  Worth,  TX  76107 
800-433-7005 

817- 336-1782 

Gabrelow  & Albarian 
Dennis  Gilho 
10113  Riverside  Drive 
Toluca  Lake,  CA  91602 

818- 985-3900 


Gillio  Coin  & Jewelry, 

Inc. 

Ron  Gillio 

101 3 State  Street 

Santa  Barbara,  CA  93101 

805-963-1345 

Gold  & Silver 
K.  Bob  Stanke 
3000  Custer  Road,  #350 
Plano,  TX  75075 
214-964-1071 

Lowe's  Collectibles 
Vern  Lowe 

Kona  Inn  Shopping  Village 
75-5744  Alii  Drive 
Kailua-Kona,  HI  96740 
808-326-2977 

Miller's  Mint  Ltd. 

Harry  Miller 
Contact:  Joe  or  Barbara 
313  East  Main  Street 
Patchogue,  NY  1 1 772 

516- 475-5353 

Oregon  Trail  Coin  & 
Stamp 

Darvin  “Ace”  Reiswig 
1149  N.E.  Divi.sion 
Gresham,  OR  97030 
503-661-6651 

Pocket  Change  Coin  Shop 
Larry  Comer 
121  S.  Main  St. 

Eaton  Rapids,  MI  48827 

517- 663-7701 


Riviera  Coins 
Roger  Gard 
1505  S.  Pacific  Coast 
Highway 

Redondo  Beach,  CA  90277 
310-379-1908 

Rocky  Mountain  Coin 
Exchange 
Klaus  Degler 
Contact;  Gus  Herman 
538  S.  Broadway 
Denver,  CO  80209 
303-777-4653 

Rogue  Valley  Coin 
Exchange 
Michael  Cotta 
41  S.  Grape 
Medford,  OR  97501 
503-772-2766 

SwANTON  Coin,  Stamp,  & 
Comic  Exchange 
John  Hardy 
92  Dodge  St. 

Swanton,  OH  43558 
419-825-2414 

Tidewater  Coin  Company 
Edward  Robinson 
1 107  S.  Military  Highway 
Chesapeake,  VA  23320 
804-420-0690 

Trades 

Brett  Sadovnick 
357  S.  Fairfax  Ave 
Los  Angeles,  CA  90036 
213-651-0042 


Send  me  information  and  a video  catalogue! 


Name 


Company 

Address 


City/State/Zip 

Phone 


ADVISION 

INCORPORATED 
Seeing  the  Future! 

David  Lisot,  President,  ANA  LM  1726 
3100  Arrowwood  Lane 
Boulder,  CO  80303-2419 
303-444-2320  • Dept  ANA  Numis  2/92 


For  more  information  call  1-800-876-2320 
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Government  Regulation 

continued  from  page  207 

is  something  like  reselling  a new 
proof  set— ex-U.S.  Mint  at  $12— for 
$ 1 20.)  While  the  FTC  never  did  state 
that  there  was  any  particular  market 
standard  for  profit,  individuals  could 
probably  achieve  the  same  result 
themselves  by  applying  the  “ uncon - 
scionability”  clauses  of  the  Uniform 
Commercial  Code  in  effea  in  all  50 
states.  Judges  appear  to  say  that  a 
300-percent  markup  on  an  invest- 
ment item  may  be  fraudulent;  the 
number  could  be  more  or  less,  de- 
pending on  the  circumstances. 

Other  areas  include  claims  of  inade- 
quate disclosure;  false  representation 
that  a holding  period  of  five  to  seven 
years  would  result  in  high  profits; 
failure  to  disclose  the  substantial  risks 


associated  with  buying  rare  coins; 
misrepresentation  of  a firm’s  buy- 
back policy;  and  substantial  overgrad- 
ing and  overpricing  of  coins  labeled 
“investment”  by  the  seller. 

State  Attorneys  General 

Enforcement  of  state  “Blue 
Sky”  laws  almost  always  falls  in  the 
peculiar  province  of  the  state  attorney 
general.  Blue  Sky  laws  exist  in  each  of 
the  50  states.  Originally,  their  name 
derived  from  the  bold  promises — 
promises  as  blue  as  the  sky — made  by 
entrepreneurs  who  sought  to  raise 
funds  for  various  ventures  without 
need  of  a prospectus  and,  in  many 
cases,  without  even  a business  plan. 

The  state  bureau  of  corporations 
(or  similarly  named  agency)  inevitably 
dealt  with  many  examples  of  unusual 
financing  schemes  involving  every- 


thing from  rare  coins  to  scotcl 
whiskey  and  mink  ranches.  Som< 
were  sophisticated  frauds,  other 
were  genuine-sounding  investmen 
opponunities  that  may  have  beer 
real,  but  nonetheless  failed  to  disclos< 
potential  risks.  In  many  cases,  then 
would  have  been  nothing  inherentl) 
wrong  with  the  sale  if  the  risk  hat 
been  disclosed. 

Enforcement  of  Blue  Sky  laws  lie: 
sometimes  in  the  hands  of  govern 
ment  authorities,  sometimes  in  pri 
vate  hands,  sometimes  both.  The  law: 
generally  require  some  type  of  dis 
closure  when  a “partner”  is  soughi 
for  a business  venture.  Typically,  thi: 
occurs  when  the  “partner”  actually  i; 
a shareholder  in  a security  or  a mem 
ber  of  a limited  partnership. 

Through  the  years,  many  venture; 
that  are  entirely  legitimate  have  neg 


NaUonal_Gold^xchangejJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 


Service: 


Rapid  credit  approval,  excellent  payment  terms, 
memos,  FAX  service  with  our  up  to  the  minute 
inventory,  as  well  as  financing  for  those  special 
deals  are  just  a few  of  the  things  that  NGE  can 
offer  you. 


Mark  Yaffe  LM  2251 

Americas  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  We.stshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


WANTED  TO  BUY 

TYPE  COINS 


AG 

G/VG 

Fine 

VF 

XF 

AU 

BU* 

Half  Cents 

$10 

$20 

$28 

$36 

$45 

$70 

$110 

Large  Cents 

3 

6 

8 

10 

30 

85 

110 

F.E.  Cents 

3 

e 

15 

20 

50 

100 

150 

Two  Cents 

2 

4 

10 

12 

20 

34 

50 

Three  Cent  Ntx 

2 

4 

5 

5 

9 

25 

60 

Three  Cent  Sil 

4 

3 

13 

16 

38 

75 

100 

Bust  Half  Dime 

4 

9 

15 

33 

70 

165 

200 

Seated  Half  Dime 

1 

3 

4 

8 

16 

37 

100 

Shield  Nickel 

1 

5 

7 

9 

18 

34 

65 

Bust  Dime 

4 

8 

13 

34 

100 

200 

500 

Seated  Dime 

.50 

3 

4 

7 

20 

65 

170 

Barber  Dime 

.35 

.50 

1 

3 

12 

33 

65 

Twenty  Cents 

20 

30 

45 

60 

100 

210 

350 

Bust  Quarter 

22 

28 

35 

55 

150 

375 

600 

Seated  Quarter 

2 

5 

12 

17 

35 

80 

200 

Barber  Quarter 

1 

1.50 

9 

17 

40 

80 

100 

Bust  Half 

II 

18 

21 

25 

50 

150 

380 

Seated  Half 

5 

10 

24 

27 

50 

100 

225 

Barber  Half 

3 

3.50 

17 

40 

90 

200 

300 

Bust  Dollar 

125 

2.20 

300 

500 

900 

3000 

5500 

Seated  Dollar 

40 

m 

100 

140 

180 

365 

600 

Trade  Dollar 

22 

33 

50 

60 

70 

ISO 

300 

Morgans  (No  1921) 

4.50 

5.25 

6.25 

6.50 

7 

8 

0 

Peace  & 1921 

4.25 

5 

5.25 

5.25 

5.25 

6 

6S0 

'Prices  are  for  MS60/6I  quality.  Higher  grades  bring  substantial  preiruums 

CURRENCY 

Large  SI  VG  S8  Silver  Certs  CUSl.75  S2  US  Notes  CUS2,50  SlOOD  f R.N  F«Sia25 

Large  $2  VG  SIS  Packs  S200  Packs  SJOO  S5000  FRN  QdH 
1934  SI  VG  S6  Hawaii  SI  CU  SIS  SSOOf.RN  fwS520  SIO.OOO  FRN  Crf 

Buying  all  large  size,  fractional,  nationals  and  broken  banks  SNp  for  offer 

We  buy  all  U.S.  and  world  coins  and  popor  money.  Ploase  sblp  for  oor  prompt,  bifli  oRec. 
We  aieo  buy  sportKards.  bullion  and  diamonds. 

SAM  SLOAT  COINS,  INC.  ESTAiusNio  ihi 

606  POST  RO.  EAST.  WESTPORT,  CT  tl688l  • 8(»JU  S670  FAX  JOJ  4M  SS^^ 
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lected,  out  of  sheer  ignorance,  to  reg- 
ister with  the  attorney  general’s  office 
(or  the  bureau  of  securities  or  the 
bureau  of  corporations).  In  those 
cases,  the  attorney  general  usually 
brings  a legal  proceeding  designed  to 
force  registration— not  to  disgorge 
monies  obtained  or  (perhaps  more 
typically)  lost  by  the  entrepreneur. 

Sometimes,  the  venture  is  not 
located  in  the  state  in  which  action  is 
initiated;  Blue  Sky  laws  in  almost 
every  instance  allow  the  attorney  gen- 
eral to  obtain  an  injunaion  against  an 
out-of-state  defendant/seller  who  is 
attempting  to  market  “securities”  in  a 
forum  other  than  his  residence. 

Intentional  violations  are  an  ob- 
vious problem;  unintentional  ones  are 
a problem,  too,  especially  for  the 
violator.  What  is  more  interesting,  at 
least  from  the  perspective  of  the 


uninitiated,  is  the  involvement  of  gov- 
ernmental authorities  before  any  ac- 
tion has  taken  place.  Typically,  it 
comes  in  the  form  of  an  advisory 
opinion  to  the  attorney  general’s 
office  as  to  whether  registration  or 
licensing  is  required. 

Many  of  these  requests,  together 
with  those  constituting  intentional 
and  unintentional  violations,  find 
their  way  into  legal  publications  such 
as  the  Commerce  Clearing  House  Blue 
Sky  Law  Reporter,  a multi-volume  set 
that  covers  each  state  and  the  District 
of  Columbia. 

Although  not  every  application  for 
action  finds  its  way  into  the  Blue  Sky 
Reporter  system,  it  seems  clear  enough 
that  a number  of  state  securities  of- 
fices have  an  interest  in  the  numis- 
matic field.  Among  the  states  in 
which  there  have  been  several  legal 


proceedings  or  actions  are  Cali- 
fornia, Missouri,  New  York,  Wiscon- 
sin, Idaho,  Washington,  Georgia 
and  Minnesota. 

In  a number  of  cases,  merely  tele- 
phoning a state  to  sell  coins  over  the 
phone  has  been  held  to  be  a violation 
of  the  Blue  Sky  law.  The  penalties 
can  be  civil  and  criminal,  and  the 
costs  of  defense  are  high. 

Postal  Service 

The  1990s  marks  the  third  decade 
of  U.S.  Postal  Service  involvement  in 
the  rare  coin  field.  In  1977  a claim  of 
overgrading  and  overpricing  merchan- 
dise (thus  running  afoul  of  the  Mail 
Fraud  Statutes)  was  made  against 
Riverside  Coin  of  Texas.  Virgil  Han- 
cock, then  a member  of  the  ANA 
Board  of  Governors,  testified  at  the 
trial  as  an  expert  witness  for  the 


Jean  E L S E N s.a. 

AVENUE  DE  TERVUEREN,  65  B-1040  BRUSSELS 
TEL.  -1-32.2  734.63.56  / 736.07.12  FAX  -f  32.2  735.77.78 

We  organize  four  public  auctions  per  year  with  2ilternately,  on  the  one  hand,  ancient  (Celtic,  Greek 
and  Roman),  Byzantine  and  Oriental  coins,  and,  on  the  other  hcmd.  Middle  Ages  and  Modern  Times 
coins  as  well  2is  medals,  tokens  and  paper  money.  We  accept  collections  cmd  coins  of  high  quality.  The 
schedule  of  our  next  auctions  is  as  follows: 


N° 

Contents 

Auction’s  date 

28 

Antique,  Byzance,  Orient 

20-02-1993 

29 

Middle  Ages,  Modern  Times,  medals,  tokens 

17-04-1993 

30 

Antique,  Byzance,  Orient 

12-06-1993 

31 

Middle  Ages,  Modern  Times,  medals,  tokens 

18-09-1993 

32 

Antique,  Byzance,  Orient 

11-12-1993 
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Postal  Service. 

Riverside  persuaded  a Federal  Ad- 
ministrative Law  Judge  that  there  was 
no  single  standard  for  grading  coins; 
that  a coin  dealer  could  properly 
grade  coins  according  to  his  own 
standards  as  long  as  he  so  stated;  that 
there  was  no  single  industry  price 
guide  or  pricing  standard;  and  that  it 
was  not  fraudulent  to  overgrade  or 
overvalue  a coin  according  to  the 
standards  of  other  dealers  who  might 
be  expert  witnesses. 

What  was  true  in  1977  was  no 
longer  true  by  1986,  when  the  Postal 
Service  obtained  a conviction  in  a 
mail-fraud  case  against  Minnesota 
dealer  Harold  Kail.  After  a long  trial, 
a verdict  was  reached  that  specifically 
rejeaed  the  1977  conclusions  of  the 
Riverside  case.  At  the  end  of  US  v. 
Kail,  the  United  States  Court  of  Ap- 


peals for  the  Eighth  Circuit  was  asked 
whether  it  would  affirm  a conviction 
for  mail  fraud  and  a sentence  of  five 
years’  incarceration.  The  Court  con- 
cluded it  would. 

The  Court  was  asked  to  overrule 
the  Trial  Court  finding  that  there  was 
uniformity  in  grading  and  that  there 
was,  if  not  a homogeneous  market, 
one  with  somewhat  standardized  pric- 
ing. It  declined  to  do  so. 

It  seems  fair  to  say  that  the  Kail 
case  forms  the  cornerstone  of  all 
subsequent  postal  cases  on  grading 
and  pricing  issues,  and,  further,  that  it 
is  the  intelleaual  underpinning  of 
every  complaint  made  by  the  Federal 
Trade  Commission  over  the  past  six 
years.  (Certainly,  it  has  been  cited 
numerous  times  in  Memorandums 
of  Law  of  the  Federal  Trade  Commis- 
sion. Without  question,  it  has  been 


highly  influential  in  eliminating  from 
the  judicial  lexicon  the  Riverside 
case  so  often  quoted  in  the  interven- 
ing period.) 

Postal  authorities  also  have  actively 
attacked  certain  numismatic  advertis- 
ing as  deceptive  or  outright  fraudu- 
lent. Some  issues  involve  grading, 
while  others  consider  nuances,  such 
as  whether  an  item  is  from  a coin 
hoard,  produced  by  a private- 
sector  mint,”  or  of  a proper  weight. 

The  Postal  Service  was  successful  in 
persuading  the  U.S.  Mint  that  there 
was  a problem  with  the  abusive  use  of 
the  name  Mint,  ” and  the  Treasury 
took  its  complaint  to  Congress.  After 
a host  of  administrative  law  judges 
held  that  under  some  circumstances 
use  of  the  word  “Mint”  could  be 
considered  deceptive.  Congress  made 
this  interpretation  the  law  of  the  land. 


OFFICIAL  AUCTIONEERS 

Memphis  International  Paper  Money  Show 

R.M.  Smythe  has  been  selected  as  the  Official  Auctioneer  of  the  Memphis  International  Paper  Money 

nhiTl  1990  Memphis  Public  Auction  topped  $1,000,000  and  we  anticipate  that  Mem- 

phis 1993  will  be  even  better!  Time  and  space  are  limited.  We  suggest  that  you  contact  us  Lw  to  consTn 

LdonTliS  blw 


UPCOMING  AUCTIONS: 

Coins,  Notes:  Mar.  30,  Fall  mail  bid  only. 

Autographs;  Apr.  22,  New  York  public  auction. 
Notes,  Stocks:  Jun.,  Memphis  public  &.  mail  bid. 

SHOWS  WE  WILL  ATTEND: 

June  17-20,  MEMPHIS  INT'L  Memphis,  TN 

Other  shows  and  auctions  may  be  added  to  om  schedule. 
Please  call  us  for  further  details. 

ACCEPTING  CONSIGNMENTS  NOW  FOR  ALL  SALES 


WANTED  STOCKS, 
BONDS  AND 
PAIM  K MONEY 
WE  ARE 

CONSTANT  BUYI  RS 


To  Receive  Oor  Catalogues 

R.M.  Smythe  caulogucs  are  available  BY 
SUBSCRIPTION  ONLY  Send  $12.50  and 
receive  our  next  caudogue.  Send  $55  and  receive 
ALL  of  our  catalogues  for  ONE  FULL  YEAR. 
Other  subscription  options  arc  available  Call 
800-622-1880  and  ask  for  Mary  Herzog 

We  are  always  buying  Paper  Money,  Stocks, 
Bonds  and  Autographs 

Call  or  write  today! 


800-622-1880 

212-943-1880 


R.M.SMYTIIE 


26  BROADWAY 
NEW  YORK,  NY  10004 

— LKNO— 
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The  Mint  reform  legislation  signed 
into  law  by  President  Bush  in 
October  1992  criminalizes  the  im- 
proper use  of  the  name  “U.S.  Mint” 
or  any  derivative. 

In  most  cases,  postal  authorities 
have  acted  when  substantial  com- 
plaints were  coupled  with  a percep- 
tion of  mail  abuse.  They  rarely  have 
taken  the  initiative  for  broad-based, 
industry-wide  action. 

The  Riverside  and  Kail  cases  have 
since  been  cited  in  a number  of  other 
cases.  We  can  probably  expect  them 
to  be  utilized  again,  at  least  on  a selec- 
tive basis. 

Federal  Securities  Laws 

Some  might  believe  the  Securities 
and  Exchange  Commission  has  only 
a recent  interest  in  the  rare  coin  field, 
thanks  to  a Wall  Street  connection 


that  has  sparked  registration  of  sev- 
eral rare  coin  funds.  Surprisingly,  the 
SEC  has  exercised  some  regulation 
of  the  rare  coin  field  over  the  last 
three  decades. 

Organizationally,  the  SEC  draws  its 
power  and  its  theory  that  rare  coins 
can  be  involved  in  a security  from  a 
1946  Supreme  Court  case,  SEC  v. 
W.J.  Howey  & Co.  (328  U.S.  293 
(1946)).  The  case  set  forth  a three- 
pronged test  for  determining  whether 
a transaction  involves  an  investment 
contract,  which  itself  is  subject  to 
federal  securities  laws. 

In  the  Howey  case,  the  Supreme 
Court  defined  an  investment  contraa 
as  1)  an  investment,  2)  a common 
venture  premised  upon  the  reasonable 
expectation  of  profits  that  are  3) 
derived  from  the  entrepreneurial  or 
managerial  efforts  of  others  (328  U.S. 


at  298-99,  66  S.Ct.  at  1 102-03). 

A New  York  case  has  already  held 
that  under  some  circumstances  the 
sale  of  coins  can  be  considered  a secu- 
rity, SEC  V.  Brigadoon  Scotch  Dist.,  Ltd. 
(388  F.Supp.  1288  (S.D.N.Y.  1975)). 
Eor  example,  if  a purchaser  is  encour- 
aged to  spend  money  as  an  investor — 
not  as  a collector — the  first  prong  of 
the  Howey  test  can  be  met.  Profit  as 
a motivation  is  a key  option. 

Who  selects  the  coins  is  another 
point  (managerial  efforts  of  others). 
Other  factors  include  representa- 
tions to  purchasers  that  the  coins 
chosen  by  the  seller  have  substantial 
room  for  growth,  and  providing  cus- 
tomers with  periodic  reports  citing 
the  growth. 

Additional  elements  of  potential 
securities  law  violations  may  include 
references  comparing  profits  on  rare 


Dealers  in  High  Quality 
Rare  U.S.  Coins 

BUYING /SELLING 

Auction  representation  for 
LOW  Commission  Rates! 
(References  Available) 


* 

SUMMIT  RARE  COINS 

6125  Blue  Circle  Dr. 
Minnetonka,  Mn  55343 
612-933-0668 
Fax  612-933-9089 

. AnA  Life 

Cnris  riapolitano  Member  4430 


THE  OTHER  SIDE 
OF  THE  COIN 


American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 


AMKICAN  HroiTV'.i; 
MINTING.  INC'. 


BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  • (215)  576-7272 
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coins  to  gains  in  the  stock  market 
or  some  other  investment  vehicle, 
and  an  analysis  of  coin  appreciation 
and  similar  investment  information 
that  runs  in  a constant,  main  stream 
throughout  the  sales  pitch. 

In  a typical  transaction,  the  seller 
confirms  each  order  in  writing  to  a 
buyer  and  guarantees  the  coins’ 
authenticity  and  grade.  Upon  receipt 
of  the  purchase  price,  the  coins  are 
forwarded  to  the  buyer  in  envelopes 
that  carry  a description  of  each  coin, 
its  quality  and  grade.  After  delivery, 
the  buyer  is  free  to  sell  the  coins,  with 
or  without  the  help  of  the  selling 
company,  to  any  other  individual 
On  virtually  identical  facts,  Briga- 
doon  Scotch  s Federal  Coin  Reserve 
claimed  that  there  was  no  “common 
enterprise.”  Yet  the  Court  found 
one— arguing  that  choosing  the  coins 


themselves  shows  that  “the  fortunes 
of  all  investors  are  inextricably  tied  to 
the  efficacy  [of  the  promoter’s  ef- 
forts]” and  cited  another  government 
case  not  involving  coins,  SEC  v. 
Koscot  Interplanetary,  Inc.  (497  F2d 
473,  479  (5th  Cir.  1974)). 

The  court  then  answered  what  it 
termed  the  crucial  inquiry:  “Whether 
the  efforts  by  those  other  than  the 
investor  are  the  undeniably  signifi- 
cant ones,  those  essential  managerial 
efforts  which  affect  the  failure  or 
success  of  the  enterprise.”  The  deter- 
mining factor  in  those  schemes  was 
that  “what  was  being  sold  was  an 
investment  entrusting  the  promoters 
with  both  the  work  and  the  exper- 
tise to  make  the  tangible  investment 
pay  off” 

The  Brigadoon  Scotch  case  held  that 
the  promoters  were  “emohatically  en- 


trusted with  the  work  and  expertise 
of  producing  a payoff”  because,  for 
example,  it  customarily  (indeed,  in 
almost  every  case)  “selects  the  coins 
for  investment  purposes.” 

One  U.S.  Circuit  Court  judge  aptly 
stated  in  another  context,  “It  ill  be- 
hooves appellants,  after  enticing  their 
customers  with  fancy  brochures 
touting  their  investment  plan,  now  to 
claim  there  was  no  investment  plan 
but  the  mere  sale  of  an  unadorned 
commodity.”  An  investment  contract 
“is  determinable  not  only  by  the 
nature  of  what  the  sellers  actually  sell 
but  equally  by  ‘what  character  the  in- 
vestment is  given  ...  by  the  terms  of 
offer,  the  plan  of  distribution,  and  the 
economic  inducements  held  out  to 
the  prospect.’  In  the  enforcement  of 
an  act  such  as  this,  it  is  not  inap- 
continued  on  page  275 
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★ ANCIENTS,  GERMANIC  & 

* CHOICE  WORLD  TYPES 

i COINS 


★ 

★ Our  illustrated  sales  catalogues  are  Ger-  ★ 

★ many’s  largest. 

★ ^ 

^ Sample  copy  $5;  4 issues  for  $15.  ^ 


^ BUYING!  We  are  always  interested  in  ^ 
^ purchasing  choice  ANCIENTS,  Holy  ^ 
^ Roman  Empire  & GERMANIC  coinage.  ^ 

^ Free  Service!  We  offer  free  attribu-  ^ 
tion  on  Ancients,  Medievals  or  mod-  ^ 
. ern  coins. 

★ ★ 

John  & Hannelore  Scheiner,  ANA  LM  1264  ^ 
^ Postfach  210853  8070  Ingolstadt/D. 

★ Germany.  Tel:  0841  32398  Fax:  0841  17498  ^ 

★★★★★★★★★★★★★★★★★★ 


Be  Sure 
Your  Bid 
Is  Heard 


Let  us  represent  you  at  the  major 
coin  auctions.  We’ll  give  you  a fair 
shot  at  the  rarities  you  need  for  your 
collection  — at  a fair  price. 


Julian  Leidman 

940  Wayne  Ave. 
Silver  Spring,  MD  20910 


(301)  585-8467 

Rare  U.S.  Coins  and  Patterns 
Consultations  and  Appraisals 
20  Years  Experience 
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Before  You  Sell  Contact... 

KEYSTONE  COIN 

We  are  always  interested  in  large 
collections,  small  collections  and  in- 
dividual numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 

Kenneth  Kellar  Stephen  Gehringer 

ANA  R115779  ANA  LM  2714 

KEYSTONE  COIN 
& STAMP  EXCHANGE 


1801  Tilgman  St. 
Allentown,  PA  18104 

[cci 


I /FACTS  D59 
Phone:  (215)  770-9500 


Coin  w World 


P.O.  Box  4315 
Sidney,  OH  45365 


24  Hour  Toll  Free 
1-800-395-7904 


• News  • Features  • Columnists 

• Editorials  • Letters  to  the  Editor 
• Trends  of  U.S.  Coin  Values 

• And  much,  much  more! 


52  Issues  Only  $26.00 

5NUM 


Every 
week 
we  deliver 
the  most  hobby  news. 


One  of  America’s 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 
Since  1961 


CALL 

BOa-S35-6S37 


FAX 

SD5-S6S-665S 


• United  States  and  World  Coins  for  Collectors 

• Investment  Portfolios  from  $200  to  $1,000,000 

• Specializing  in  U.S.  Gold  & Silver  Coins, 
World  Gold  Coins,  Common  to  Rare 

• Strong  Buyers  and  Auctioneers  of  Oriental 
Numismatics,  Japan,  Korea,  Thailand  & China 


• Major  Importer  of  U.S.  Double  Eagles  and 
Eagles  — 1850-1932  Call  for  Wholesale  Prices 

• Professional  Auctioneers 

• Gold  and  Silver  Refiners 

• Up  to  $1,000,000  Immediate  Cash  Paid  for  Coins, 
Currency  and  Gold 

• Appraisers  for  Banks,  Estates,  Attorneys,  Insurance 
and  Individuals 


GIIILILIIIQ 


RARE  COINS  • FINE  JEWELRY 

ion  State  Street  • Santa  Barbara  • CA  93 1 0 1 

805-963-1345 


LMl»950 


•M  SIHV.MI  MHI  I 

rmrr 

I NJi.-/. 

''  It  ‘ • ;/|  DiH  \| , I 


FEBRUARY  199) 


THE  NUMISMATIST 


24S 


BOOKMARKS 


■ Published  as  part  of  the  Twentieth 
National  Day  celebrations,  History  of 
Currency  in  the  Sultanate  of  Oman 
(ANA  Library  Cat.  No.  KA20.O4D3) 
describes  the  monetary  history  of 
Oman  from  622  (the  coming  of  Islam) 
to  1990.  Authored  by  Robert  E. 
Darley-Doran,  the  book  is  enlivened 
by  enlarged,  color  illustrations  of  coins 
and  paper  money.  Supplementary 
material  includes  color  photographs  of 
mint  towns  and  historic  forts,  an  index 
of  mints  and  dates,  and  a bibliography. 

The  10  X 13 -inch,  hardbound  refer- 
ence comprises  144  pages  and  is  writ- 
ten in  English  and  Arabic.  It  is  published 
and  distributed  on  behalf  of  the  Cen- 
tral Bank  of  Oman  by  Spink  & Son, 
Limited,  5,  6 & 7 King  St.,  St.  James’s, 
London  SWlY  6QS,  England. 


History  of  Currency  in  the  Sultanate  of 
Oman  not  only  discusses  the  monetary 
system  since  the  coming  of  Islam,  but 
also  provides  an  interesting  overview  of 
the  nation  itself. 


■ The  Forgotten  Coins  of  the 
North  American  Colonies  (ANA 
Library  Cat.  No.  GB50.A5  1992)  by 
William  Anton  Jr.  and  Bruce  Kesse  is 
a modern  survey  of  early  English  and 
Irish  counterfeit  coppers  that  circulated 
in  the  Americas.  A valuation  guide, 
plus  10  pages  of  black-and-white  plates, 
add  to  the  book’s  usefulness. 

Published  in  an  8 'A  x 1 1-inch,  hard- 
cover format,  the  112-page  book  has 
a list  price  of  $50.  For  ordering  infor- 
mation, contact  Krause  Publications 
Book  Department,  700  E.  State  St., 
lola,  WI  54990-0001,  telephone  800/ 
258-0929.  MasterCard  or  VISA  credit 
card  orders  can  be  placed  by  calling 
800/258-0929  during  regular  business 
hours  on  weekdays,  or  from  8 a.m.  to 
2 p.m.,  Saturdays. 

■ Rather  than  covering  heroes,  battles 
and  campaigns.  Sanitary  Fairs:  A 


Eye  Rare  Coins 


Richard  Snow 

ANA  LM  2878 

Specializing  in  Flying  Eagle  Cents,  Indian  Cents,  Vari- 
eties, and  quality  coins.  I issue  a free  price  list  and 
hold  regular  mail  bid  sales  for  varieties.  Please  call 
or  send  a letter  to  receive  these.  I am  always  inter- 
ested in  buying  single  coins,  sets  or  entire  collections. 


FLYING  EAGLE  and  INDIAN  CENTS 

by  Richard  Snow 

The  first  and  only  reference  book  on  the  subject.  200 
pages,  hardcover,  profusely  illustrated.  Retail  $79.50. 
Available  by  the  author-SPECIAL  $55,  postpaid. 


Rick  Snow 
3848  E.  5th  St. 
Tucson,  AZ  85716 
(602)  323-9057 

FAX  1-602-323-2215 


Now  Available 

John  W.  Adams 

UNITED  STATES 
NUMISMATIC  LITERATURE 

Volume  II 

TWENTIETH  CENTURY  AUCTION  CATALOGS 

420  PAGES,  22  PLATES, 
PICTORIAL  ENDSHEETS.  SpeciaUy  bound. 
Printed  on  acid-free  paper  in  an  edition 
limited  to  500  numbered  copies. 

$135.00  postpaid 

(CALIFORNIA  RESIDENTS  ADD  7%%  SALES  TAX) 

GEORGE  FREDERICK  KOLBE 

Fine  Numismatic  Books 
Post  Office  Drawer  3100 
Crestline,  California  92325  USA 
Tel:  (714)  338-6527  • Fax:  (714)  338-6980 
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The  story  of  the  struggle  to  overcome 
disease  and  misery  among  Union 
soldiers  is  told  through  letters,  stamps, 
pictures  and  medals  in  Sanitary  Fairs: 
A Phiiateiic  and  Historicai  Study  of 
Civil  War  Benevolences. 


Philatelic  and  Historical  Study  of 
Civil  War  Benevolences  (ANA  Li- 
brary Cat.  No.  PA75.K3)  concerns 
itself  with  these  major  fund-raising 
events  that  supported  the  U.S.  Sanitary 
Commission  and  Christian  Commis- 
sion. Written  by  Alvin  Robert  Kantor 
and  Marjorie  Sered  Kantor,  the  book 
also  discusses  women’s  activities  dur- 
ing the  war,  as  well  as  Civil  War  let- 
ters. Of  particular  interest  to  numis- 
matists is  a chapter  devoted  to  medals 
and  tokens  related  to  the  fairs,  for 
which  Rich  Hartzog  lent  his  expertise. 

The  914  X 12-inch,  3 04 -page,  hard- 
bound book  is  illustrated  with  more 
than  400  photographs  of  stamps  and 
covers,  ephemera,  and  fair  mementoes 
and  scenes.  The  retail  price  is  $75, 
shipped  prepaid,  from  A Three  Serv- 
ices Agency,  Ltd.,  3125  Commercial 
Ave.,  Northbrook,  IL  60062,  708/ 


480-0870.  Payment  can  be  made  by 
check,  VISA  or  MasterCard. 

■ Students  of  late  Roman  coins  will 
welcome  Catalogue  of  Late  Roman 
Coins  in  the  Dumbarton  Oaks  Col- 
lection and  in  the  Whittemore 
Collection  (ANA  Library  Cat.  No. 
BC85.G74),  a comprehensive  new 
work  by  Philip  Grierson  and  Melinda 
Mays.  Coinage  of  the  Eastern  and 
Western  emperors  is  listed  from  Ar- 
cadius  (383-408)  and  Honorius  (393- 
42  3)  to  the  death  of  Zeno  in  491.  In- 
troductory chapters  are  devoted  to 
topics  such  as  historical  and  numis- 
matic background,  and  mints  and  mint 
activity.  Indexes  are  given  for  mint- 
marks  and  obverse/ reverse  inscriptions 
and  types.  The  500-page  reference  in- 
cludes base-metal  as  well  as  gold  and 
silver  coinage;  3 7 high-quality,  black- 
and-white  plates  illustrate  955  pieces.* 


U.S.  GOLD  SPECIALISTS 


• MAJOR  IMPORTER 
AND  MARKETMAKER 
IN  ALL  U.S.  GOLD 
COINS,  IN  ALL  GRADES 
CERTIFIED  OR  RAW. 

• SILVER  DOLLARS: 
SINGLES,  ROLLS,  BAGS. 


• NUMISMATIC 
INVESTMENTS, 
INFORMATION  AND 
COUNSELING  FOR  THE 
INVESTOR  OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE  AT  ALL 
MAJOR  COIN  SHOWS 


NUMISMATIC  EMPORIUM,  INC. 


BRAD  BOHNERT 


"U.S.  Gold  Specialists 
15165  Ventura  Blvd.,  Suite  240 
Sherman  Oaks,  California  91403 

Fax:  (818)  981-2621 
(818)  981-2723 


BRAD  RODGERS 
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Numismatic  /^Fine  Arts 


I O N A L , INC 


Proudly  Announces 


Auction  xxxi 

A Mail  Bid  • Closing  Date: 

March  11,  1993 


AToip  Accepting  Consignments 
For  Upcoming 

1 993  Auctions 


Coins  and  Collections  Accepted 

Please  contact  Rob  Freeman  for  further  information 

Numismatic  Fine  Arts 

INTERNATIONAL,  INC. 


10100  Santa  Monica  Blvd.,  6th  Floor  • Los  Angeles,  CA  90067  • TEL:  (310)  278-1535  • FAX:  (310)  785-0457 
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Calendar  of  Events 

Calendar  listings  are  published  as  a serv- 
ice to  member  clubs  of  the  American 
Numismatic  Association.  Entries  must  be 
received  at  least  eight  weeks  prior  to  the 
cover  date  of  the  magazine  and  preferably 
as  much  as  four  months  in  advance  so 
announcements  can  appear  in  several 
consecutive  issues.  Type  or  print  informa- 
tion clearly  and  send  to  Calendar  of 
Events,  818  North  Cascade  Avenue,  Col- 
orado Springs,  CO  80903-3279,  fax 
719/634-4085. 


EAST 


FEBRUARY 

1 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 

13-14  STATE  COLLEGE,  PA. 

Boalsburg  Fire  Company,  E.  Pine  St.  (off 
Bus.  Rt.  322).  Annual  Coin  Show  spon- 
sored by  the  Centre  Coin  Club.  Thomas 
E.  Daubert,  378  Bradley  Ave.,  State  Col- 
lege, PA  16801,  telephone  814/863-4816. 

1 4 BREWSTTR,  NY.  Boardwalk  Cafe, 

1 mi.  N.  of  Brewster  train  station.  Cross 
States  Numismatic  Association  Coin  & 
Stamp  Show.  Ralph  C.  Langham,  Box 
8308,  New  Fairfield,  CT  06812. 

MARCH 

6-7  CHARLESTON,  WV.  Charleston 
House  Holiday  Inn,  600  Kanawha  Blvd. 
E.  Greater  Kanawha  Valley  Coin  Show 


ANA  EVENTS 


March  11-13  COLORADO  SPRINGS,  CO.  Broadmoor  Hotel,  1 Lake  Cir. 
ANA  Early  Spring  Convention.  Ken  Bressett,  General  Chairman,  P.O.  Box  60145, 
Colorado  Springs,  CO  80960.  Co-hosted  by  the  Colorado  Springs  Coin  Cub  and 
Colorado  Springs  Numismatic  Society.  ANA  Convention  Department,  8 1 8 N. 
Cascade  Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax 
719/634-4085. 

March  26-28  SEATTLE,  WA.  Queen  Anne  Masonic  Lodge,  1608  4th  Ave. 
W.  ANA  Coin  Grading  Seminar  held  in  conjunction  with  the  Pacific  Northwest 
Numismatic  Association  Convention.  Tom  Sheehan,  P.O.  Box  14,  Seattle,  WA 
98111,  telephone  206/999-3607. 

April  18-24  National  Coin  Week:  “Strike  a Friendship  with  Coins.”  ANA 
Educational  Services  Department,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632-2646,  fax  719/634-4085. 

July  10-16  COLORADO  SPRINGS,  CO.  The  Colorado  College.  ANA  25th 
Annual  Summer  Conference.  ANA  Educational  Services  Department,  818  N. 
Cascade  Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax 
719/634-4085. 

July  28-August  1 BALTIMORE,  MD.  Baltimore  Convention  Center.  ANA 
102nd  Anniversary  Convention.  ANA  Convention  Department,  818  N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719/ 
634-4085.  Auaion  by  Heritage  Numismatic  Auaions,  Inc.,  Heritage  Plaza,  100 
Highland  Park  Village,  Dallas,  TX  75205-2788,  telephone  800/872-6462,  fax 
214/520-6968. 


NATIONAL  & REGIONAL  EVENTS 


February  21  TROY,  MI.  American  Polish  Cultural  Center,  2975  E.  Maple 
Rd.  Coin  Show  conduaed  by  the  Polish  American  Numismatic  Society.  Lucien 
Chojecki,  c/o  PANS,  P.O.  Box  47,  East  Pointe,  MI  48021,  telephone  313/ 
778-1995. 

March  5-7  BILOXI,  MS.  Holiday  Inn  Beachfront,  2400  Beach  Blvd.  32nd 
Annual  State  Convention  & Coin  Show  of  the  Mississippi  Numismatic  Associa- 
tion. Louis  Villalpando,  c/o  MNA,  P.O.  Box  925,  New  Albany,  MS  38652, 
telephone  601/388-4607. 

March  5-7  MAPLE  SHADE,  NJ.  Landmark  Inn,  Routes  73  & 38  (next  to 
Cherry  Hill).  1992  Great  Eastern  Numismatic  Association  Convention.  William 
H.  Horton  Jr.,  c/o  GENA,  P.O.  Box  175,  Keyport,  NJ  07735,  telephone 
908/583-4781. 

March  18-2 1 NEW  YORK,  NY.  Vista  Hotel,  3 World  Trade  Center.  37th 
Annual  Metropolitan  New  York  Numismatic  Convention.  Beverly  Visser,  R.D. 
#3,  Ponderosa  Rd.,  Carmel,  NY  10512,  telephone  914/225-7846. 

March  28  SPRINGFIELD,  IL.  Best  Western  Springfield  East,  3090  Steven- 
son Dr.  & Dirksen  Pkwy.  Annual  Coin  Show  sponsored  by  the  Central  Illinois 
Numismatic  Association.  Steve  Butler,  1712  S.  First  St.,  Springfield,  IL  62704, 
telephone  217/528-7634. 

continued  on  next  page 
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NATIONAL  & REGIONAL  EVENTS 


contimud  from  previom  page 

April  2-4  SEATTLE,  WA.  Seattle  Center,  Flag  Pavilion.  Pacific  Northwest 
Numismatic  Association  Convention.  PNNA,  P.O.  Box  14,  Seattle,  WA  98111. 

April  3-4  LANCASTER,  PA.  Farm  & Home  Center,  Rt.  72  off  Rt.  30.  An- 
nual Coin  Show  conduaed  by  the  Central  Pennsylvania  Numismatic  Associa- 
tion. Anthony  Almond  Sr.,  501  High  St.,  Apt.  910,  Pottstown,  PA  19464 
telephone  215/323-7773  or  215/327-0122. 

April  22-25  GRAPEVINE,  TX.  DFW  Hilton  Executive  Conference  Center, 
2 to  3 mi.  N.  of  Dallas/Ft.  Worth  Airport  via  hotel  shuttle.  Early  American  Cop- 
pers Convention.  EAC,  625  Country  View  Ln.,  Garland,  TX  75043. 

April  24-25  SCOTTSBLUFF,  NE.  VFW  Bldg.,  2710  N.  10th  St.  (Scottsbluff- 
Germg  Rd.).  Nebraska  Numismatic  Association  38th  Annual  Coin  Show  & Con- 
vention hosted  by  the  Oregon  Trail  Coin  Club.  Elmer  G.  Nelson,  c/o  NNA, 
P.O.  Box  683,  Sutherland  NE  69165,  telephone  308/386-2231. 

April  30-May  1 LAS  VEGAS,  NV.  Aladdin  Hotel  & Casino,  Las  Vegas  Blvd. 
(Las  Vegas  Strip).  1st  Annual  Convention  & Show  sponsored  by  the  Casino  Chips 
& Gaming  Tokens  Colleaors  Club.  Archie  A.  Black,  c/o  CC  & GTCC,  P.O. 
Box  63,  Brick,  NJ  08723,  telephone  908/458-8827. 


presented  by  the  Kanawha  Valley  Coin 
Club.  Donald  K.  Clifford,  c/o  KVCC,  P.O. 
Box  65,  St.  Albans,  WV  25177,  telephone 
304/727-4062  (after  7 p.m.) 

6”  7 HAGERSTOWN,  AID.  Venice 
Ballroom,  E.  of  Hagerstown  on  U.S.  Rt. 
40.  Coin  Show  sponsored  by  the  Interstate 
Coin  Club.  R.K.  Brechbiel,  c/o  ICC,  P.O. 
Box  1901,  Hagerstown,  MD  21742, 
telephone  301/739-5414. 

1 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension.  Cap- 
ital District  Coin  Dealers  Association  Coin 
Show.J.F.  Marcelli,  28  Locust  Ave.,  Troy, 
NY  12180. 

7 WILLIMANTIC,  CT.  Elks  Lodge, 
Pleasant  St.  (Rt.  32).  20th  Annual  Coin  & 
Paper  Money  Show  conduaed  by  the 
Mansfield  Numismatic  Society.  C.  John 
Ferreri,  c/o  MNS,  P.O.  Box  33,  Storrs,  CT 
06268. 

13-14  INDIANA,  PA.  Best  West- 
ern University  Inn,  1 545  Wayne  Ave.  (Rt. 

1 19  S.).  35th  Annual  Spring  Coin  Show 


sponsored  by  the  Indiana  Coin  Club.  John 
F.  Busovicki,  72  Walcott  St.,  Clymer,  PA 
15728,  telephone  412/254-2471. 

2 1 BREWSTER,  NY.  Boardwalk  Cafe, 

1 mi.  N.  of  Brewster  train  station.  Cross 
States  Numismatic  Association  Coin  & 
Stamp  Show.  Ralph  C.  Langham,  Box 
8308,  New  Fairfield,  CT  06812. 

2 1 PORTLAND,  A/IE.  Holiday  Inn, 
Exit  8,  Maine  Tpke.  Coin  Show  hosted 
by  the  Gorham  Coin  Club.  Charles  Rob- 
erts, 37  Anson  Rd.,  Portland,  AIE  04102. 

27-28  CHAA4BERSBURG,  PA. 

Holiday  Inn,  Exit  5,  1-81.  Coin  Show 
presented  by  the  Friendly  Coin  Club.  Fitz 
Shelton  Jr.,  173  S.  Main  St.,  Chambers- 
burg,  PA  17201,  telephone  717/263-2871. 

2 8 GLENS  FALLS,  NY.  Queensbury 
VFW  Post  6196  (Northway  Exit  18E. 
toward  Glens  Falls).  1 5th  Annual  Spring 
Coin,  Stamp  & Baseball  Card  Show  co- 
sponsored by  the  Coopers  Cave  Coin  Club. 
Jerry  Snow,  P.O.  Box  2485,  Glens  Falls, 
NY  12801. 


28  HACKETTSTOWN,  NJ.  Ameri 
can  Legion  Hall,  Willow  Grove  St.  Coin 
Card  and  Colleaibles  Show  held  by  thi 
Hackettstown  Coin  Club.  Steve  Aliddle 
ton,  c/o  Steve’s  Coins,  P.O.  Box  83,  Boon 
ton,  NJ  07005,  telephone  201/627-0705 

2 8 LIONVILLE,  PA.  Holiday  Inn,  Rt 
100  (S.  of  Exit  2 3,  PA  Tpke.).  30th  An- 
nual West  Chester  Coin  Club  Coin  Show 
Joseph  DeMeo,  P.O.  Box  987,  #47,  Valle) 
Forge,  PA  19482-0987,  telephone  215/ 
983-1431  (8:30  a.m.-5  p.m.). 

APRIL 

4 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  Distria  Coin  Dealers  Association 
Coin  Show.J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 

16-18  WHITE  PLAINS,  NY. 
Westchester  County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Stamp  & Paper  Money 
Show  (WESPNEX)  presented  by  the 
White  Plains  Coin  Club.  Earl  H.  Peltin, 
P.O.  Box  122,  Eastchester,  NY  10709, 
telephone  914/961-3305. 

24-25  La  VALE,  MD.  LaVale  Fire 

Hall,  423  National  Hwy.  (U.S.  Rt.  40,  2 
mi.  W.  of  Cumberland).  Coin  Show  spion- 
sored  by  the  Western  Maryland  Coin  Club. 
George  Waingold,  c/o  WMCC,  1260 
Vocke  Rd.,  LaVale,  MD  21502-7716. 

2 S BREWSTER,  NY.  Boardwalk  Cafe, 

1 mi.  N.  of  Brewster  train  station.  Cross 
States  Numismatic  Association  Coin  & 
Stamp  Show.  Ralph  C.  Langham,  Box 
8308,  New  Fairfield,  CT  06812. 


SOUTH 


FEBRUARY 

^”7  NAPLES,  fL.  Dance  Conneaion 
Bldg.,  2205  Davis  Blvd  (U.S.  Hwy  84). 
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Annual  Coin,  Stamp,  Paper  Money  & Col- 
leaors  Show  conduaed  by  the  Naples  Coin 
Club.  Leonard  Lovely,  18226  Camellia 
Rd.,  Ft.  Myers,  FL  3 3912,  telephone 
813/267-1728. 

7 VICKSBURG,  MS.  Holiday  Inn, 
3300  Clay  St.  46th  Semi-Amiual  Vicksburg 
Coin  Show  sponsored  by  the  Vicksburg 
Coin  Club.  Cason  Schaffer,  Rt.  11,  107 
Eastview  Dr.,  Vicksburg,  MS  39180, 
telephone  601/638-1195. 

7 PEMBROKE  PINES,  FL.  Sports  Au- 
thority Mall,  Hollywood/Pines  Blvd.  & 
University  Dr.  Gold  Coast  Coin  Club 
Monthly  Coin  & Stamp  Show.  Roger 
Lane,  do  GCCC,  P.O.  Box  205,  Holly- 
wood, FL  3 3020,  telephone  305/983- 
4299. 

20-21  LUBBOCK,  TX.  Lubbock 
Memorial  Civic  Center,  1501  6th  St.  3 3rd 
Annual  Coin  & Sports  Card  Show  con- 


duaed by  the  South  Plains  Coin  Club. 
Frank  Hezmall,  c/o  SPCC,  53  3 3 3,  Lub- 
bock, TX  79453. 

2 1 CORAL  SPRINGS,  FL.  Coral 

Springs  Mall,  3 3 33  University  Dr.  (Univer- 
sity Dr.  & Sample  Rd.).  Coin  Show 
presented  by  the  Fort  Lauderdale  Coin 
Club.  E.O.  Smith,  301  S.W.  75th  Ter., 
Plantation,  FL  3 33  1 7,  telephone  305/ 
791-6198. 

MARCH 

6-7  CORPUS  CHRISTI,  TX.  Holiday 
Inn/ Airport,  5549  Leopard  St.  Coin  Show 
conduaed  by  the  Corpus  Christi  Coin 
Club.  Dave  Paerson,  c/o  CCCC,  P.O.  Box 
3191,  Corpus  Christi,  TX  78404, 
telephone  512/851-9182,  or  Chairman 
Larry  Glenn,  512/758-5555. 

6-7  FAYETTEVILLE,  NC.  Howard 
Johnson  Plaza  Hotel,  Exit  49, 1-95  (Hwy. 


53/210).  Semi-Annual  Coin  Show  spon- 
sored by  the  Cumberland  County  Coin 
Club.  Charles  L.  Kimber,  3705  Florida  Dr., 
Fayetteville,  NC  283  1 1. 

6-7  FT.  MYERS,  FL.  Garden  Coun- 
cil & Aaivity  Center,  2646  Cleveland  Ave. 
Coin,  Stamp,  Jewelry  & Sportscard  Show 
held  by  the  Fort  Myers  Coin  Club.  Jack 
Bruner,  P.O.  Box  6121,  Ft.  Myers,  FL 
3 391  1-6121,  telephone  813/481-1956  or 
813/481-8285. 

7 PEMBROKE  PINES,  FL.  Sports  Au- 
thority Mall,  Hollywood/Pines  Blvd.  & 
University  Dr.  Gold  Coast  Coin  Club 
Monthly  Coin  & Stamp  Show.  Roger 
Lane,  c/o  GCCC,  P.O.  Box  205, 
Hollywood,  FL  3 3020,  telephone 
305/983-4299. 

12-14  HIGH  POINT,  NC.  Marka 

Square,  Commerce  St.  Triad  Coin  Show 


CALENDAR  OF  EVENTS 


REQUEST  FOR  LISTING  IN  THE  NUMISMATIST 

“Calendar  of  Events,”  published  monthly  in  The  Numismatist,  is  a free  service  reserved  for  nonprofit,  ANA  member  clubs 
and  organizations.  Entries  must  be  received  by  the  Publications  Department  at  least  eight  weeks  prior  to  the  cover  date  of 
the  magazine,  and  preferably  as  much  as  four  months  in  advance  so  announcements  can  appear  in  several  consecutive  issues. 

Send  completed  form  to: 

The  Numismatist,  Calendar  of  Events,  818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 

Fax  719/634-4085 

Sponsoring  organization(s)  ANA  # 

Name  of  show  

Check  one:  local  show  regional  show  national  show 

Show  date(s)  

Show  location 

Street  (or  other  direaions) 

City State 

Chairman  or  other  person  to  be  contacted  for  more  show  information  (print  exactly  as  you  wish  it  to  appear  in  the  calendar)-. 

Name/Title Telephone  (optional) L 

Address 

City  State  Zip 
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sponsored  by  the  Greensboro  Coin  Club. 
Ray  McGuire,  1742  Battleground  Ave., 
Greensboro,  NC  27408,  telephone  919/ 
273-0147. 

20-21  BEAUMONT,  TX.  Houston 
Room,  Holiday  Inn/Beaumont  Plaza, 
3950  I- 10  S.  Southeast  Texas  Spring  Coin 
& Collectibles  Show  co-sponsored  by  the 
Beaumont,  Greater  Port  Arthur  & SUsbee 
Coin  Clubs.  Jack  Provost,  c/o  SCC,  P.O. 
Box  1676,  Silsbee,  TX  77656,  telephone 
409/385-9272. 

20-21  MERRITT  ISLAND,  FL. 
Holiday  Inn,  260  E.  Merritt  Island  Cswy. 
(Hwy.  520).  Spring  Coin  Show  conducted 
by  the  Space  Coast  Coin  Club.  Herbert  R. 
Ho^e,  c/o  SCCC,  P.O.  Box  43  35, 
Patrick,  FL  32925,  telephone  407/783- 
2352. 

2 1 CORAL  SPRINGS,  FL.  Coral 
Springs  Mall,  3 3 3 3 University  Dr.  (Univer- 


sity Dr.  & Sample  Rd.).  Coin  Show 
presented  by  the  Fort  Lauderdale  Coin 
Club.  E.O.  Smith,  301  S.W.  75th  Ter., 
Plantation,  FL  3 3 3 17,  telephone  305/ 
791-6198. 

APRIL 

4 PEMBROKE  PINES,  FL.  Sports 
Authority  Mall,  Hollywood/Pines  Blvd.  & 
University  Dr.  Gold  Coast  Coin  Club 
Monthly  Coin  & Stamp  Show.  Roger 
Lane,  c/o  GCCC,  P.O.  Box  205,  Holly- 
wood, FL  3 3020,  telephone  305/983- 
4299. 

1 8 CORAL  SPRINGS,  FL.  Coral 
Springs  Mall,  3 3 3 3 University  Dr.  (Univer- 
sity Dr.  & Sample  Rd.).  Coin  Show 
presented  by  the  Fort  Lauderdale  Coin 
Club.  E.O.  Smith,  301  S.W.  75th  Ter., 
Plantation,  FL  3 3 3 17,  telephone  305/ 
791-6198. 


CENTRAL 


FEBRUARY 

6-7  FAIRVIEW  HEIGHTS,  IL.  R; 
mada  Inn,  Rt.  159  & 1-64.  36th  Annu; 
Coin  Show  held  by  the  Dupo  Coin  Clul 
Harry  Niccum,  c/o  DCC,  P.O.  Box  315: 
Fairview  Heights,  IL  62208,  telephor 
618/632-333  1. 

7 BIRMINGHAM,  MI.  Birminghai 

Masonic  Temple,  357  Woodward  (Bloon 
field  Hills).  29th  Annual  Coin  Show  spot 
sored  by  the  Birmingham-Bloomfield  Coi 
Club.  John  Frank,  P.O.  Box  23,  Birn 
ingham,  MI  48012. 

7 MUNCIE,  IN.  Student  Center/Cai 
dinal  Hall,  2200  University  Ave.,  Ball  Stat 
University.  35th  Annual  Coin  & Siam 
Show  conducted  by  the  Muncie  Coin  ( 


National_^ld_ExchangeiInc. 


World  Wide  Leaders  In  The  Coin  Industry 


We  at  National  Gold  Exchange,  Inc. 
value  your  business  as  much  as  the 
coins  we  sell ! 


MarK  Yaffe  LM  2251 

Amerm's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  We.stshore  Blvd.  Suite  204,  Tampa,  33609 

Tel.  (813)289-0173  FAX  (813)289-5629 


NEW  PRICES-PAYING  TOP  DOLLAl 

Wanted  To  Buy— Complete  Sets 


Flying  Eagle  - Indian  Cents 
Lincoln  Cents 
Buffalo  Nickels 
Mercury  Dimes 
Barber  Quarters 
Standing  Liberty  25? 
Walking  Liberty  50? 
Morgan  Dollars  (no  1895) 
Peace  Dollars 
50  pc.  Commem.  Silver 


G/VG 

FINE 

X 

$3,050 

$4,050 

$6,21 

465 

610 

1.8: 

245 

490 

3.7( 

310 

875 

2,6( 

1,245 

4,450 

11, 5( 

1,210 

1,850 

4,4: 

310 

690 

6,8( 

(2,350  Fine) 

(4,850  XF) 

(13,500  Al 

(245  Fine) 

(390  XF) 

(790  A1 

(5,600  XF/AU) 

(7,750  BU) 

(12,500  CH  Bl 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay  substantial 
more  if  included.  The  above  quotes  are  just  a sample  of  our  top  buying  prices.  We  a 
looking  to  purchase  any  United  States  or  Canadian  Coin  Collections.  For  our  top  off 
just  ship  coins  via  Registered  mail;  upon  receipt  our  check  will  be  mailed  to  you.  If  t 
any  reason  you  are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid 

We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of  purchasit 
coins.  We  can  make  arrangements  to  examine  your  collection  at  a local  show  near  yo' 
All  transactions  strictly  confidential. 


EXCELSIOR  COIN  GALLERY 

2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 

ANA  Member  I ^ 993 

Prices  subject  to  cluinge 


Our  25th 
Anniversary 
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Stamp  Club.  Ray  Saylor,  c/o  MCSC,  P.O. 
Box  1184,  Muncie,  IN  47302,  telephone 
317/288-0371. 

7 ROCKFORD,  IL.  Hoffman  House  & 
Ramada  Inn,  7550  E.  State  St.  (Business 
Rt.  20  off  1-90).  73  rd  Semi-Annual  Coin 
Show  presented  by  the  Rockford  Area 
Coin  Club.  Ralph  Winquist,  1004  “C”  St., 
Rockford,  IL  61107,  telephone  815/ 
963-0396. 

12-14  ST.  LOUIS,  MO.  Henry 

VIII  Hotel,  4690  N.  Lindbergh  Blvd. 
(Hwy.  67).  29th  Annual  Greater  America 
Coin  Fair  hosted  by  the  Saint  Louis 
Numismatic  Association.  Mike  Orlando, 
P.O.  Box  1102,  St.  Louis,  MO  63074. 

1 4 ROCHESTER,  MN.  Ramada  Inn, 
1625  S.  Broadway  (Hwy.  63).  1993 
Rochester  Area  Valentine’s  Day  Coin, 
Stamp  & Paper  Money  Show  sponsored 
by  the  Rochester  Coin  & Stamp  Club.  Jerry 
Swanson,  P.O.  Box  565,  Rochester,  MN 
55903,  telephone  507/289-5099. 

14  XENIA,  OH.  American  Legion  Post 
95,  356  Home  Ave.  Greene  County  Coin 
Club  Coin  Show.  John  Eckman,  4722  S. 
Dixie  Dr.,  Dayton,  OH  45439,  telephone 
513/294-0601. 

2 1 JOLIET,  IL.  Holiday  Inn,  1-80  & 

Larkin  Ave.  Annual  Coin  Show  presented 
by  the  Will  County  Coin  Club.  Clayton 
J.  Hagemann,  1414  Eldamain  Rd.,  Plano, 
IL  60545,  telephone  708/552-3491. 

27-28  WEST  ST.  PAUL,  MN. 

National  Guard  Armory,  1346  S.  Robert 
St.  1993  Liberty  Coin  Show  sponsored  by 
the  Saint  Paul  Liberty  Coin  Club.  Jim 
Blackford,  c/o  SPLCC,  P.O.  Box  600003, 
St.  Paul,  MN  55106,  telephone  6 12/22 8- 
0359  (day)  or  612/43  3-2954. 

27-28  STEUBENVILLE,  OH.  CIO 

Hall,  237  S.  3rd  St.  44th  Annual  Coin 
Show  conduaed  by  the  Ohio  Valley  Coin 
Association.  Joseph  Romagnoli,  c/o 

®^CA,  P.O.  Box  451,  Steubenville,  OH 
43952. 


28  KENOSHA,  WI.  Holiday  Inn, 
5125  6th  Ave.  35th  Annual  Coin  Show 
conducted  by  the  Kenosha  Coin  Club.  Jerry 
Binsfeld,  P.O.  Box  191,  Pleasant  Prairie, 
WI  53  158,  telephone  414/654-6272. 

MARCH 

5-7  INDEPENDENCE,  OH.  Holiday 

Inn,  6001  Rockside  Rd.  & 1-77.  32nd  An- 
nual Coin  Show  conduaed  by  the  War- 
rensville  Heights  Coin  Club.  WHCC,  P.O. 
Box  22163,  Beachwood,  OH  44122. 

7 NORWALK,  OH.  VFW  Hall,  140 
Milan  Ave.  (U.S.  Hwy.  250).  3 3rd  Annual 
Coin  Show  held  by  the  Firelands  Coin 
Club.  Joe  Schell,  Box  16,  Milan,  OH 
44846,  telephone  419/499-2441  or 
419/621-8277. 

7 RACINE,  WI.  Sheraton  Hotel,  7111 
Washington  Ave.  (Hwy.  20,  E.  of  1-94). 
Racine  Numismatic  Society  55th  Annual 
Coin  Show.  William  Spencer,  2724  16th 
St.,  Racine,  WI  53405,  telephone 
414/637-7766. 

19-21  BROOKLYN  CENTER, 
MN.  Earle  Brown  Heritage  Center,  6155 
Earle  Brown  Dr.  58th  Annual  Northwest 
Coin  Club  Coin  Show.  John  Saffert,  c/o 
NCC,  P.O.  Box  18053,  Minneapolis,  MN 
55418-0053,  telephone  612/888-5751. 

2 8 GREEN  BAY,  WI.  Rock  Garden/ 
Comfort  Suites,  1951  Bond  St.  35th  An- 
nual Spring  Coin  Show  hosted  by  the 
Nicolet  Coin  Club.  Roger  A.  Bohn,  1 345 
Ponderosa  Ave.,  Green  Bay,  WI  543  1 3, 
telephone  414/499-7035. 

2 8 MARION,  IN.  Grant  County  4-H 
Fairgrounds,  St.  Hwy.  18  E.  Marion  Coin 
Club  35th  Annual  Coin  Show.  W.R. 
Lockwood,  c/o  MCC,  P.O.  Box  93, 
Marion,  IN  46952,  telephone  317/664- 
6520. 

APRIL 

24  BLOOMINGTON,  IN.  Holiday 
Inn,  1 7 10  N.  Kinser  Pike  (off  St.  Hwy.  3 7 


on  St.  Rd.  46  Bypass).  Spring  Coin  Show 
presented  by  the  Bloomington  Coin  Club. 
Jim  Tolen,  Western  Dr.,  Bloomington,  IN 
47404,  telephone  812/332-8793. 

2 5 FREMONT,  NE.  Holiday  Lodge, 

U.S.  Hwy.  30.  3 3rd  Annual  Coin  Show 
held  by  the  Fremont  Coin  Club.  FCC, 
1722  E.  19th  St.,  Fremont,  NE  68025. 


WEST 


FEBRUARY 

1 4 SCOTTSDALE,  AZ.  Knights  of 

Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Stamp,  Post  Card,  Sportscard  & Collect- 
ibles Show  sponsored  by  the  Camelback 
Collectibles  Club.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060, 
telephone  602/990-1007. 

2 7 MCMINNVILLE,  OR.  Commu- 
nity Center,  600  N.  Evans  St.  McMinn- 
ville Coin  & Stamp  Show  conduaed  by  the 
McMinnville  Coin  Club.  Gary  Reschly, 
420  E.  5th  St.,  McMinnville,  OR  97128, 
telephone  503/472-1838. 

27-28  SAN  JOSE,  CA.  Hyatt  San 

Jose,  Mediterranean  Center,  1 740  N.  First 
St.  23  rd  Annual  Coin  Show  conduaed  by 
the  Cupertino  Coin  Club.  Ray  Johnson, 
c/o  CCC,  P.O.  Box  448,  Cupertino,  CA 
95015,  telephone  408/727-9158. 

MARCH 

1 4 SCOTTSDALE,  AZ.  Knights  of 

Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Stamp,  Post  Card,  Sportscard  & Collea- 
ibles  Show  sponsored  by  the  Camelback 
Colleaibles  Club.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060, 
telephone  602/990-1007. 

26-28  OGDEN,  UT.  Ogden  Park 
Hotel,  247  24th  St.  2 1st  Annual  Northern 
Utah  Coin  Show  presented  by  the  Ogden 
Coin  Club.  Chris  Robertson,  P.O.  Box 
25957,  Salt  Lake  City,  UT  84125,  tele- 
phone 801/973-2300,  fax  801/972-503  3. 
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APRIL 

1 8 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Stamp,  Post  Card,  Sponscard  & Collea- 
ibles  Show  sponsored  by  the  Camelback 
Collectibles  Club.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060, 
telephone  602/990-1007. 

24-25  ALBANY,  OR.  Albany  Boys 

& Girls  Club,  1215  Hill  St.  (Exit  2 34B,  1-5 ; 
turn  left  at  5th  light  & proceed  3 blocks). 
27th  Annual  Coin  Show  presented  by  the 
Mid-Valley  Coin  Club.  Monte  Mensing  or 
Jeff  Spielman,  c/o  MVCC,  P.O.  Box  65, 
Albany,  OR  97321,  telephone  503/769- 
7183  or  503/487-4023. 

2 S VALLEJO,  CA.  Dan  Foley  Cultural 
Center,  Dan  Foley  Park,  Tuolumne  St.  at 
end  N.  Camino  Alto.  2 1st  Vallejo  Coin  & 
Collectibles  Show  held  by  the  Vallejo 
Numismatic  Society.  Craig  Blackwood, 
P.O.  Box  241,  Elmira,  CA  95625, 
telephone  707/447-1006. 


CANADA 


FEBRUARY 
19-21  MONTREAL,  QUEBEC. 

Palais  des  Congres,  201  W.  Viger  Ave. 
Montreal  Coin  & Stamp  Show  (NUPHL 
LEX  93)  conduaed  by  L’ Association  des 
Numismates  et  des  Philatelistes  de  Boucher- 
ville.  NUPHILEX  1462  39  Canada,  Inc., 
P.O.  Box  131,  Boucherville,  Quebec  J4B 
5E6,  Canada,  telephone  514/449-1888, 
fax  514/655-9134. 

Club  Activities 

The  Oak  Park  Coin  Club  of  Illinois 
reports  a successful  turnout  for  its  42nd 
Annual  Open  House  and  Coin  Show, 
held  last  November.  Attendees  were 
treated  to  exhibits  by  adult  and  junior 
participants  displaying  items  including 
U S.  and  foreign  gold.  Peace  and 
Morgan  dollars,  and  modern  com- 
memoratives.  First-place  exhibit  win- 


Florida’s  South  Brevard  Coin  Club  is  of- 
fering a wooden  nickel  celebrating  its 
1 0th  anniversary.  Interested  collectors 
can  send  a self-addressed,  stamped 
envelope,  plus  25  cents  per  wood,  to 
P.O.  Box  1441,  Melbourne,  FL  32902. 

ners  were  Sharon  and  Kevin  Blocker 
for  “Coins  of  the  Caribbean”;  second- 
place  went  to  Art  Blase  for  his  display 
entitled  “Juarez”;  third-place  was  pre- 
sented to  Bill  Piper  for  “ 1 9th  and  20th 
Century  Gold”;  and  the  junior  exhibit 
award  was  given  to  Jessica  Fabbri  for 
her  exhibit  of  U.S.  money  . . . 

The  32  nd  Annual  Convention  of  the 
Kentucky  State  Numismatic  Associa- 
tion, hosted  by  the  Louisville  Coin 
Club  last  October,  saw  light  public  at- 
tendance, but  dealers  reported  good  to 
very  good  business.  ANA  Regional 
Coordinator  Don  Young  says  par- 
ticipants had  the  opportunity  to  view 
ANA  educational  videotapes  and  meet 
and  talk  with  ANACS  grader  Don 
Bonser,  who  offered  verbal  opinions 
about  coin  grades.  Mike  Schmidt  took 
best-of-show  exhibit  honors  with 
“Draped  Bust  Large  Cents,  1796- 
1807”  . . . 

California’s  San  Bernardino  Coun- 


ty Coin  Club  has  issued  a special 
medal  commemorating  its  30th  An- 
nual Coin  and  Baseball  Card  Show, 
which  took  place  on  January  3 . The 
medal  also  commemorates  the  200th 
anniversary  of  the  U.S.  1-cent  piece. 
The  medal  can  be  purchased  in  bronze 
or  oxidized  bronze  for  $2.50,  or  as  a 
three-piece  set  (silver,  bronze  and  ox- 
idized bronze)  for  $22,  postpaid,  from 
Albert  K.  Hall,  P.O.  Box  1028,  Col- 
ton, CA  92  324  . . . 

Members  of  the  Treasure  Coast 
Coin  Club  of  Fort  Pierce,  Florida,  en- 
joyed a slide  presentation  about  “so- 
called  dollars”  by  Tony  Swicer  at  their 
November  meeting  . . . The  Pacific 
Northwest  Numismatic  Association, 
in  conjunction  with  the  American 
Numismatic  Association,  is  offering  a 
three-day  coin  grading  seminar  in  Seat- 
tle, Washington,  on  March  26-28. 
ANA  Authenticator  J.P.  Martin  will 
be  the  instructor  for  this  event,  which 
immediately  precedes  the  PNNA’s 
regional  convention,  April  2-4,  at  the 
Seattle  Center.  For  more  information 
contaa  Tom  Sheehan,  P.O.  Box  14, 
Seattle,  WA  98111-0014  . . . 

Helen  Carmody,  ANA  regional 
coordinator  for  Hawaii  and  California, 
reports  that  the  Hawaii  State  Numis- 
matic Association  hosted  a successful 
29th  Annual  Convention  on  Novem- 
ber 12-15,  1992.  Close  to  2,000  col- 
lectors participated,  up  almost  10  per- 
cent from  1991.  The  64 -table  bourse 
was  sold  out,  giving  attendees  a wide 
range  of  materials  to  choose  from,  in- 
cluding Hawaiiana,  commemoratives, 
gold  and  copper  . . . 

Members  of  Nebraska’s  Fremont 
Coin  Club  are  gearing  up  for  their 
3 3rd  Annual  Coin  Show,  scheduled 
for  April  25.  To  promote  the  event, 
the  club  has  issued  a commemorative 
wooden  nickel,  available  by  mail  for 
15  cents  each  (two  for  25  cents),  plus 
a self-addressed,  st;unped  envelope, 
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Bright  Idea 

As  an  ANA  regional  coordinator,  I 
have  begun  to  recycle  The  Numis- 
matist. It  costs  the  ANA  about  $ 1 4 
in  postage  alone  to  send  me  a box  of 
magazines  to  give  out  at  shows.  I 
thought  it  would  make  sense  to  solicit 
copies  from  local  ANA  members  by 
advertising  in  various  club  publica- 
tions. Rather  than  tossing  their  mag- 
azines away,  they  can  give  them  to 
me  for  distribution  at  shows.  A free 
copy  of  a quality  magazine  like  ours 
is  appreciated,  even  if  it  is  an  old  issue. 

—Tom  Sheehan 

Send  your  bright  idea  for  promoting  or 
enhancing  club  participation  to  THE  NU- 
MISMATIST, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
32  79.  If  we  publish  your  suggestion, 
you  ’ll  receive  a “Bright  Idea  ” lapel  pin. 


from  the  Fremont  Coin  Club,  1722  E. 
19th  St.,  Fremont,  NE  68025  . . . 

Connecticut’s  Fairfield  County 
Numismatic  Association,  established 
in  1936,  has  issued  a 31mm,  antique 
bronze  medal  to  honor  club  past  presi- 
dent Philip  Y.  Reinhart.  Of  special  in- 
terest is  the  reverse  inscription  VALUE 
ME  AS  YOU  PLEASE,  which  first  ap- 
peared on  a halfpenny  Higley  copper. 
The  medal  sells  for  $4  from  Allen  G. 
Berman,  FCNA  Secretary,  P.O.  Box 
605,  Fairfield,  CT  06430  . . . 

New  Officers 

Kalamazoo  Coin  Club  (Michigan): 
Richard  M.  Hoff,  president;  Randall 
Lung,  first  vice  president;  John  Mur- 
phy, second  vice  president;  Russell 
Barr,  treasurer;  Theresa  Hoff,  sec- 
retary; Ronald  Hale,  librarian;  Charles 
Fenwick,  B.  Joseph  Mikolajczyk, 
Douglas  Murray  and  John  Vrbancic, 
board  members;  and  Stephanie  Rop, 
junior  representative. 


Big  Island  Coin  Club  (Hawaii):  Mil- 
dred Murakami,  president;  Marta 
Bowman,  vice  president;  Walt  South- 
ward, corresponding  secretary;  Kay 
Kozohara,  recording  secretary;  Jim 
Moore,  treasurer;  Byron  Toma,  ser- 
geant-at-arms; and  Alton  Chow,  Don 
Nigro,  Ken  Tanouye  and  Harold 
Watanabe,  directors. 

Hawaii  State  Numismatic  Associa- 
tion: Gregory  B.  Hunt,  president; 
Glen  Yokoyama,  first  vice  president; 
Alton  Chow,  second  vice  president; 
Gary  Lau,  secretary;  Marion  F.  Ken- 
drick, treasurer;  Charles  Matsuda  and 
WK.  Young,  Honolulu  Coin  Club 
representatives;  and  L.R.  “Rick” 
Howsley  and  Walt  Southward,  Big 
Island  Coin  Club  representatives. 

Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 
1 595 32  through  159558,  159560 
through  159857,  andlM-4591  through 
LM-4593  were  received  before  December 
17,  1992.  Unless  accompanied  by  one 
of  the  following  codes— A (Associate),  J 
(funior),  LM.  (Life  Member)  or  CLM 
(Converted  to  Life  Member)— all  applica- 
tions are  for  Regular  Membership.  Ab- 
sence of  a state  heading  indicates  that  no 
applications  were  received from  that  state. 
Proposers  are  noted  following  the  appli- 
cant’s name  and  code. 

Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  30  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection, 
requesting  a reply  within  20  days  after  the 
applicant’s  receipt  or  r^ection  of  the  notice. 
After  the  expiration  of  this  20-day  period. 


the  Executive  Director  shall  present  the 
written  objection,  along  with  the  appli- 
cant’s response,  if  any,  and  all  other  in- 
formation relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant’s 
membership.  In  the  event  that  such  mem- 
bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 
not  revoked  or  if  the  oljection  is  not  upheld, 
the  applicant’s  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ALABAMA 

Cletis  D.  Hand 
David  Sharp 

ALASKA 

Eric  Jozwaik 

Michael  J.  Orr— Kenneth  E.  Bressett 
Joshua  Philbin  (J) 

ARIZONA 

J.R.  Anderson— Peterson  Marshall  Rexford 
William  Bean — Peterson  Marshall  Rexford 
Heinz  W.  Bingener— Paul  H.  Munson 
Jimmy  Childs— John  Sperduti 
Jerry  Krandall 
D.J.  Lowenstein 

ARKANSAS 

Alan  R.  Henley 
Charles  A.  Stevens 

CALIFORNIA 

Geneva  Allison 

Anthony  Barhn  (J)— Patricia  E.  Davis 
Alan  G.  Burk 
Mike  N.  Capil  (J) 

Mark  A.  Cotta 
Ira  Davidoff 

Carl  Erik  Enockson  (A)— Karl  L.  Enockson 

David  Falzon 

Virgil  Gardiner 

David  W.  Groves 

M.  Hasey 

Margaret  O.  Hassett 
Charles  D.  Hitchcock 
Douglas  Scott  Hoffman 
Arri  S.  Jacob  (CLM) 

R.W.  Johnson 
Matthew  R.  Jones 
Rose  Mary  Kennedy 
Mel  Ketchum 
Dennis  J.  Klaszewski 
Royce  Malone 
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Brent  Murakami  (J)— David  C.  Harper 
Paul  Obney 

Chris  Pechstedt  (J)— Patricia  E.  Davis 
Thomas  C.  Rose  (CLM) — Florence  Schook 
Scott  Roth 
Rob  Sandberg 

Peggy  M.  Schroeder  (A)— Harry  A.  Schroeder 
Ryan  Yamada  (J) — Patricia  E.  Davis 

COLORADO 

Stan  Converse 
George  T.  Cunning  Jr. 

Lee  Harris  (J) 

Joseph  B.  Jones 
William  Manion 

Rita  Rosenblum  (A)— William  M.  Rosenblum 
Linda  R.  Wishon  (A) — Charles  Wishon 

CONNECTICUT 

Arnold  Anderson 

Howard  Crane  Jr.— Peterson  Marshall  Rexford 

Bob  Gilben 

Alan  R.  Gossen  Sr. 

Edward  N.  Lipson 
Joe  Reilly 

Thomas  A.  Rourke  (J) 

Melvin  1.  Swanson — Peterson  Marshall  Rexford 
Hamlin  C.  Wilson— Peterson  Marshall  Rexford 


DELAWARE 

David  Wolanski 

DISTRICT  OF  COLUMBIA 

Doug  Enger 
Larry  D.  McNabb 
Joseph  L.  Weber 

FLORIDA 

Robert  N.  Cron 
Damon  Dworak 
Ralph  L.  Evans 
Lloyd  H.  Hoiseth 
John  C.  Novak 
Robert  A.  Pearson 
Paul  B.  Richards 

Matt  Thompson  (J) — Neil  C.  Simmons 
John  Walker 

GEORGIA 

WM.  Alexander 
Bruce  Jeansonne 
Russell  A.  Schoonover 
Jacob  Becker  West  (J) 

HAWAII 

Marion  F.  Kendrick — Helen  L.  Carmody 
Eric  Matsuoka 


IDAHO 

Joe  Belloff 

ILLINOIS 

Leonard  Augsburger 
Gary  T.  Bradley 
D.A.  Brauer 

Randall  A.  Byerley— Nicholas  A.  Zacny 

Harry  Cofoid— Nancy  J.  Wilson 

Ronald  Diehl 

John  Diversey 

Solis  Dudnick 

George  R.  Elgin 

Phillip  D.  Hale 

Willis  E.  Hartwell— John  Paul  Sarosi 
Randolph  M.  Ingram 

Phebe  J.  Kaczor  (A) — Le  Roy  James  Kaczor 

Jim  Martin 

John  McCarthy 

Guadalupe  Ordz 

Don  Reynolds 

Brian  S.  Schild— Peterson  Marshall  Rexford 
Robert  L.  Thesz 

INDIANA 

Harry  Aldrich 
Eric  Lee 


Are  You 
Moving? 

Please  let  us  know! 

Notify  us  at  least 
8 weeks  before  you 
move  to  your  new  ad- 
dress so  you  won’t 
miss  a single  issue  of 
The  Numismatist. 

Here’s  how: 


1 ■ Attach  your  mailing  label  from  a recent  issue  of  The 
Numismatist  in  the  space  provided  below,  or  print  your 
name  and  address  exactly  as  it  appears  on  your  label. 


Name 

(please  print) 

ANA  # 

Address 

City 

State 

Zip 

2.  Print  your  new  address  here: 


Name  (please  print) 


Address 


City  State  Zip 

3.  Mail  or  fax  this  form  to: 


ANA  MerDbershIp  Department 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279 

Fax  719/634-4085 
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Peter  J.  Snyder 
Steve  Worthington 

IOWA 

Bob  Cook 
Robert  D.  Metcalf 
Roger  Thomas 

KANSAS 

Charles  Johnson 
Craig  Sheldon 

KENTUCKY 

David  R.  England 

Anthony  W.  Kuhnheim— Maribeth  Armstrong 
Allen  Leroy  Stockton— P.E.  Stockton 

LOUISIANA 

J.C.  Geddes  Jr. 

Melvin  C.  Ollis 

MAINE 

Wilham  Seibert 
Michael  Violette 
Gerald  Wilson 

MARYLAND 

John  D.  Compton 


Bryan  Fitch 
Norman  Goldstein 

Takashi  Ishibashi— Peterson  Marshall  Rexford 

S. O.  Tiderman  Jr. 

MASSACHUSETTS 

Mark  Antonelh 
Edward  C.  Fonseca 

Ernie  Harlow— Peterson  Marshall  Rexford 

T. R.  Ittelson 
John  J.  McFeeley 
George  J.  O’Leary 
Charles  M.  Philhps 

Thomas  R.  Vermene- Steven  M.  Jennings 
Lee  R.  Walus 

Ralph  V.  White— Arlyn  G.  Sieber 
Marquis  James  Workman 
Judith  Yeaton 

MICHIGAN 

Samuel  J.  Berngard 

Eugene  O.  Carruthers— Elliot  S.  Goldman 
John  A.  Delmastro 

George  E.  Dimmer— Maribeth  Armstrong 
LesUe  C.  Fayling 
Ignatius  Ghanas 

Robert  R.  Gremel — Maribeth  Armstrong 
Henry  S.  Gumul 


Earl  H.  Hansen — Maribeth  Armstrong 
James  L.  Johnson— Terry  T.  Armstrong 
David  Labitzke— Elliot  S.  Goldman 
Teofilo  R.  Magbanua 
Mark  C.  Marentette 
Dennis  Mavrellis  (J) 

James  Nycum 

Jean  M.  Scheibner— Maribeth  Armstrong 
WB.  Slate 

Larry  D.  Smith— Maribeth  Armstrong 
Mark  A.  Wolcott 

MINNESOTA 

Monte  C.  Dean 
Marietta  Erickson 
Donald  N.  Moe 
Don  Prihoda 
Michael  R.  Vitale 

MISSOURI 

Ewing  W.  Abram 
Mark  M.  Bonnot 

James  B.  Chandler— Peterson  Marehall  Rexford 
Robert  L.  Delaney— Peterson  Marshall  Rexford 
Joseph  M.  Ferro— Peterson  Marshall  Rexford 
Carolyn  J.  Lace  well 
Edward  R.  Lynn 
Ethan  Rogers  (J) 


ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
US.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-time  or  part-time, 
we’d  like  to  send  you  a free  copy  of  our  U.S.  Coin 
Buy  List  - offering  up-to-date  Littleton  buy  prices 
for  rolls  and  bags,  as  well  as  individual  dates  and 
grades  for  a wide  range  of  20th  Century  Coins, 
Dollars,  Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades.  We  offer  expert  appraisals,  and  fair  pay- 
ment for  sound  material.  Send  for  our  buy  book  and 
take  advantage  of  our  new  higher  prices! 

Send  name  & address  to: 

Littleton  Coin  Company 

Dept.  BYAD91,  Littleton,  NH  03561 
Or  Phone:  1 (603)  444-1020,  weekdays  7:30-4:00  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1 (603)444-0121 
Friendly  service  to  collectors  since  1945 


Call  us  for  our 
catalog  of  over 
150  items, 


PNO  254 


Mountain  High  Coins  

& Collectibles 

MICHAEL  A.  GRAHAM 


Wholesale 

Specialty 


Medallions 

We  are  the  official  distribu 
for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL,  and  Major 
League  Baseball.  We  are  also 
official  distributors  for  the 
Cartoon  series.  Panda  and 
specialty  items  (anniversaries, 
birthdays,  etc.). 


106  N.E.  Bend  River  Mall  Ave.  • Bend,  OR  97701 


1-800-345-1841  • 1-503-385-7113  • FAX  503-385-7113 


Custom  Minting— Got  a client  who  needs  a custom 
minting  job?  We  offer  high>quality  custom  minting  in 
gold,  silver  or  bronze.  Just  call  for  quotes. 
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Peter  G.  Sharp 

James  G.  Stonum— Peterson  Marshall  Rexford 
Steve  Tompkins 

W.W.  Von  Dressier— Peterson  Marshall  Rex- 
ford 

MONTANA 

Antony  R.  Bergantino 
Richard  L.  Olson 

NEBRASKA 

John  George  Chester 
Chris  Sazama 

NEVADA 

Charles  Pecoraro 
John  B.  Regan 
Lynn  Walden 
Elizabeth  Windham 

NEW  HAMPSHIRE 

Sheren  L.  Ayotte 
James  B.  Brown 
Paul  Mane 

NEW  JERSEY 

William  J.  Brown 
Amita  Dasmahapatra 


Edward  R.  Formica 

Mike  Horowitz  (J)— Lawrence  J.  Gentile 
Dona  Lewandowski 
John  M.  O’Brien 

Barbara  L.  Parrono— David  L.  Ganz 
Jeffrey  Punia— Elliot  S.  Goldman 
Arthur  C.  Snellbaker  Sr. — Peterson  Marshall 
Rexford 

Barbara  Stickle 

NEW  MEXICO 

Jerry  Williams 

NEW  YORK 

Kenneth  Bogart 
Edward  Bowley 
Robert  B.  Brodrick 

Joseph  G.  Chara— Peterson  Marshall  Rexford 
Joseph  E.  Cherry— Peterson  Marshall  Rexford 
Timothy  D.  Christen  (J) 

Daniel  Cohen 

Edward  Crawford  (J)— Peterson  Marshall  Rex- 
ford 

Jacob  Cynamon  (J) 

Michael  Eller 
Filippo  Fiorillo 
Thomas  E.  Gaughan 
Paula  Gold  (A) — Richard  Gold 


Robert  M.  Goldberg 
Gregory  D.  Gregory  (J) 

Jenni  S.  Hassett  (J)— Lawrence  J.  Gentile 
Michael  L.  Kasper— James  A.  Koestler 
Lynwood  L.  Klock 
Alexander  Krai 
Richard  Lamoreaux 
Emily  Ludwig  (J)— Lawrence  J.  Gentile 
Edward  Ludwigson— Peterson  Marshall  Rex- 
ford 

David  MacMinn 
Charles  Nolen 
Charles  Rufino  Sr. 

Scott  Schechter  (J) 

Andrew  Shiva  (LM)— Nancy  J.  Wilson 
John  Valentine  Jr. 

Philip  Zelinger 

NORTH  CAROLINA 

John  W.  Bowman  111 
Craig  Jenkins 

Jon  Simmons  (A)— Tony  W.  Simmons 
Paul  U.  Womack 

OHIO 

Ed  Barcik 
Scott  W.  Chfford 
Geraldine  M.  Greer 


TOWER 

COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  * Appraisals 
Leading  Buyer — Coins  & Stamps  • Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ANA  LM  2378 

1 Lincoln  First  Square,  Rochester,  NY  14604 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


PCGS - ANACS - NGC 

CERTIFIED  COINS 

Buying  and  Selling  • Call  (201)  304-0520 


also  buying  the  following  items: 


• STRICT  ORIGINAL  BU 
PREMIUM  QUALITY 
ROLLS  OF  SILVER 
DOLLARS,  WALKING 
LIBERTY  HALVES,  MER- 
CURY DIMES  (PAYING 
OVER  GREYSHEET  PRICES) 


• 1936-42  GEM  ORIGINAL 
PROOF  SETS 

• AU55  TO  MS65  U.S.  GOLD 

• CC  DOLLARS  IN  ORIGINAL 
GOVERNMENT  PACK 


S.G.  RARE  COINS,  INC 
625  LAFAYETTE  AVE. 
HAWTHORNE,  NJ  07506 


SAL  GERMANO 
ANA  LM  #3580 


RARE  COINS,  INC. 
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Robert  Immel 

Julie  A.  Jurkiewicz— Elliot  S.  Goldman 
Jim  Lehner— Terry  T.  Armstrong 
Peter  D.  Orphanos 
Brent  Charles  Osborn 
Alexander  E.  Smith  (J) 

Paul  Stelzer — Maribeth  Armstrong 
Jon  Paul  Watson  (J)— Paul  Watson 
Bill  Wesco  (J)— Maribeth  Armstrong 

OREGON 

Rick  Hobson 

PENNSYLVANIA 

Angelo  N.  Casagrande  Jr. 

Robert  G.  Conrad 
David  P.  Cortright  Sr. 

George  F.  Devlin— M.P.  Hagerty 
Peter  F.  Frasca 
Jerome  Goldstein 
Robert  D.  Looms 
Jaret  Lynch  (J) 

Ray  Price 
Thomas  Ramagli 
Thomas  L.  Ritchey  (J) 

James  E.  Rouzer 
Brian  Sample 
Shawn  P.  Smith  (J) 

Edward  A.  Sokolowski 
Joseph  Trudniak 
Robert  J.  Williams 

RHODE  ISLAND 

J.M.  Marcello 
Aaron  Sherman 
Benjamin  Smith 

SOUTH  CAROLINA 

Wayne  F.  Spencer 
Paul  Strong 
Jim  Suever 
John  Yamamoto 

TENNESSEE 

Dick  Hall— Peterson  Marshall  Rexford 
Taylor  Harper  (J) 

H.G.  Martin 

Arthur  Matthews— Peterson  Marshall  Rexford 
Paul  M.  Pratt 
Sid  Warren 

TEXAS 

Leonard  R.  Abbey 
Joseph  P.  Arisco 
Gary  D.  Austin 
Ronald  H.  Boorse 
Jeff  Fails 

Linda  Farnsworth  Gamble 
James  Golden 
Joseph  V.  Goss 
Stephanie  Hands  (J) 

Russell  C.  Longmire 
Arthur  R.  Morton 


Robert  G.B.  Powell  Jr. 

Thomas  G.  Wall  Sr. 

Randolph  L.  Willoby 

UTAH 

Michael  Ambrose— Bob  Campbell 
Chris  Clayton 

Forrest  H.  HoUopeter— Bob  Campbell 

Brooke  Jennings 

Kristian  Wang— Bob  Campbell 

VERMONT 

Paul  Dolisie— Harlan  J.  Berk 

VIRGINIA 

James  C.  Allred 
Corey  S.  Berger  (J) 

Henry  Coalter 
Kirby  H.  Gardner 

Erin  Moriarty  (A)— Jerome  T.  Moriarty 
Richard  Preston 
James  P.  Shunk 

Thomas  J.  Tague  Jr.— Bob  Campbell 
William  B.  Whichard 

WASHINGTON 

Louis  Bitterman 
Max  H.  Deardorff 

Jesse  D.  Latner— Peterson  Marshall  Rexford 
James  A.  Laurent 

Paul  Longcrier— Thomas  W.  Sheehan 

Frank  T.  Maziarski 

Allan  Perry  Rosenthal 

A1  A.  Simpler- Thomas  W.  Sheehan 

Melvin  L.  Whittle 

WEST  VIRGINIA 

James  H.  Rasel 

WISCONSIN 

Christopher  Bado 
Winfred  Driscoll 
Wayne  A.  Hansen 
Frank  E.  Huettner 
Dale  P.  King 
Gary  Kuhlman 

Julie  A.  MuUenbach  (A)— Robert  Mullen  bach 

Arthur  A.  Petri 

Ted  A.  Raguse 

Donald  P.  Reiff 

Michael  Paul  Schiller 

Jerald  H.  Schmitt 

WYOMING 

Todd  Werbelow— Iraj  Sayah 

INTERNATIONAL 

John  Bobby,  Nigeria 
R.M.  Craig,  Canada 

Amelia  L.  Dejesus  (A),  Republic  of  Philippines 

— Reynaldo  B.  Dejesus 

Harold  De  Rozario,  Republic  of  Singapore— 

Donald  Joseph  Phillips 

Josep  Edo,  Spain 


Victor  H.  Gabriel,  U.S.  Armed  Forces 

James  A.  Lawson,  Canada 

Jose  Roberto  Placco,  Brazil 

Peter  Rooseleers,  Belgium 

James  Sousa,  U S.  Armed  Forces 

Larisa  Valimaki  (A),  Finland— Kari  Valimaki 

DECEASED 

R 982  31  Richard  R.  Alexander,  Adanta,  GA 
R 122061  James  L.  Beal,  Dunkirk,  IN 
R 38287  Lindus  Burd,  Yerington,  NV 
R 1 3901  A.M.  Hennes,  Hazel  Green,  W1 
R 71520  Viggo  M.  Kalhauge,  Chicago,  IL 
R 60585  Sarabelle  Kresser,  Santa  Ana,  CA 
R 55341  Clemens  McClaskey,  Fortuna,  CA 
R 142  373  Donald  H.  Pattison,  Pomona,  CA 
LM  322  Wilson  E.  Pollard,  Indianapolis,  IN 
R 1 37522  Edwin  A.  Pollock  Jr.,  West  Colum- 
bia, SC 

R 15691  1 Billy  J.  Pruett,  Battle  Creek,  Ml 
LM  759  C.F.  Riethe,  New  Castle,  DE 
R 13450  Norman  Stack,  New  York,  NY 
R 43292  Henry  Wurmbrand,  Margate,  FL 

EXPELLED 

LM  4302  David  Finelli,  Evergreen,  CO.  Ex- 
pelled for  failure  to  respond  to  an 
official  complaint. 

R 128597  Dinah  Oks,  Miami,  FL.  Expelled  for 
failure  to  satisfy  a Board  directive 
with  respect  to  a complaint. 

LM  3187  Dean  Tavenner,  Irvine,  CA.  Ex- 
pelled for  failure  to  satisfy  a Board 
direaive  with  respea  to  a complaint. 

Obituaries 

MEADOR  C.  PERDUE-ANA  21143 

Meador  Clay  Perdue  of  Richmond, 
Virginia,  died  September  19,  1992,  the 
victim  of  an  intruder  who  had  broken 
in  to  burglarize  his  home. 

An  ANA  member  since  1953, 
the  78-year-old  Perdue  retired  from 
duPont  in  1990.  His  collecting  inter- 
ests were  wide-ranging  and  included 
political  memorabilia.  He  also  was  a 
member  of  the  Richmond  Coin  Club, 
the  Token  and  Medal  Society  and  the 
Virginia  Numismatic  Association.  The 
Virginia  Numismatist  notes  that  “he 
will  be  remembered  as  a kind  and  con- 
siderate gentleman  and  warm  friend.” 

He  is  survived  by  his  wife,  Irene; 
a daughter,  Mary  P.  Rough;  a son, 
Kenneth  W. ; and  grandchildren.  • 
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POBJOY  MINT 

Over  300  Years  of  Tradition 

Official  Minter  to  Foreign  Governments 
Custom  Minter  to  the  World 


# 


19  9 0 

TMB  OU6EN  S AWARD  FOR 
BXRORT  ACHIEVEMENT 


Pobjoy,  more  than  a name,  a guarantee  . . . 


The  Producers  of 

The  Cat  — Fractional  Cat  coins  outsell  every  other  small  gold  coin  in  America 
The  Noble  — The  World’s  first— and  best— platinum  bullion  coin 
The  Angel  — The  World’s  most  beautiful  gold  bullion  coin 
The  Ecu  —First  gold  coin  traded  at  face  value  since  the  U.S.  went  off  the  gold  standard  in  1933 
The  Royal  Dog  —The  World’s  newest  gold  and  silver  bullion  coin 

Now  brings  you  new  commemorative  coins  of  the  world 


The  Siamese  Cat— Silver  or  Gold  Bullion  Coin 

Europe’s  largest  and  most  prestigious  privately-owned  mint  has  served  as  official  minter  to  16  world  govern- 
ments in  recent  years.  Winner  of  the  Queen’s  Award  for  Export  in  1990.  Winner  of  COTY  Awards:  Angel, 
Best  Gold  Coin  in  1984.  Cook  Is.  $50,  Best  Crown  in  1987.  Penny  Black  Crown,  COIN  OF  THE  YEAR 
in  1990,  also  Best  Crown  and  Most  Innovative  Coinage  Concept  in  1990.  Alley  Cat  Crown,  Most  Popular 
Coin  of  1990. 

Suppliers  of  coins,  medals,  Objets  d’Art  and  regalia  for  governments,  royalty  and  industrial  concerns. 
These  reputable  dealers  stock  Pojoy  products.  Please  contact  your  nearest  dealer. 


MTB  Banking  Corporation 
90  Broad  Street,  New  York,  NY  10004 
(New  York)  212-863-3300 
(Toll  Free)  800-636-7481 


Pobjoy  Mint  Ltd. 


P.O.  Box  153,  lola,  WI  54945 
715-445-3581 
Fax:  715-445-2652 


Lauren  Benson,  Inc. 
216  Main  St.,  Suite  611 
Davenport,  lA  62801 
319-326-0721 


C.C.I.  International  Inc. 
403  E.  Nelson  Avenue 
Alexandria,  VA  22301 
703-684-3616 


Philip  Wing  & Co. 
5477  Dewey  Hill  Rd. 
P.O.  Box  59231 
Minneapolis,  MN  56459 
1-800-543- WING 


David  Gotkin  World  Coins 
P.O.  Box  1638 
Springfield,  VA  22161 
703-978-3666 


Monnaies  - Serge  Huard  - Coins 
P.O.  Box  402,  Pointe-aux-Trembles 
Quebec,  Canada  HIB  6K3 
614-364-7884 
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Slabs  Are  Not  Always  Safe! 


The  sonically  sealed,  plas- 
tic holders  (“slabs”)  used  to 
house  coins  authenticated  and 
graded  by  the  various  grading  services 
provide  very  good  protection  for  the 
coins  they  contain.  However,  these 
same  holders  can  seriously  damage 
coins  if  proper  steps  are  not  taken 
to  ensure  the  coins’  safety  when  they 
are  removed. 


Q:  What  is  the  most  practical  way  to 
safely  remove  a coin  from  a slab? 

— L.P.,  Massachusetts 


A:  There  is  no  sure-fire,  absolutely 
“safe”  method  of  removing  coins  from 
slabs.  Done  properly  and  with  care,  the 
risk  is  very  small,  but  exists  nonethe- 


less. The  methods  described  below 
work  well  for  me,  but  are  by  no  means 
foolproof;  others  may  prefer  different 


THE 

COLLECTOR’S 


techniques.  One  word  of  caution: 
when  breaking  a slab,  wear  adequate 
eye  protection,  because  small  pieces  of 
flying  plastic  can  be  dangerous. 

One  of  my  occasional  duties  as  a 
grader  at  ANACS  (the  grading  serv- 
ice operated  by  Amos  Press,  Inc.)  is 


to  break  open  slabbed  coins  so  they 
can  be  reexamined  and  placed  in 
our  holders,  as  per  the  submitter’s 
request.  (For  those  of  you  who  are  curi- 
ous as  to  why  this  is  done,  some 
people  prefer  ANACS  slabs,  while 
others  hope  that  reexamination  will 
yield  a higher  grade  for  a previously  en- 
capsulated coin.) 

Over  the  past  several  years,  I have 
broken  thousands  of  coins  out  of 
various  slabs.  For  encapsulations  is- 
sued by  ANACS  and  NGC  (Numis- 
matic Guaranty  Corporation),  place 
the  slab — on  its  edge — on  a very  hard 
surface,  such  as  concrete,  and,  using 
a hammer,  strike  all  around  the  sonic- 
ally  sealed  seam  with  light  to  moder- 
ate force.  The  slab  will  split  roughly 


Rare  Date  United  States 
Gold  Coins  . . . Our  Specialty 
for  More  Than  20  Years. 

Market  makers  in  all  U.S.  dated  gold,  com- 
memorative gold  and  PCGS  gold  in  all  denom- 
inations from  $l-$20. 

Our  dated  and  PCGS  gold  inventory  numbers 
more  than  3,000  coins  and  is  always  chang- 
ing and  growing  with  numismatic  rarities. 

WANT  LISTS  OUR  SPECIALTY. 
Give  us  a call  at 
1-800-327-5010 

WE’RE  NOT  JUST  FOR  DEALERS. 

Teletype:  FACTS  K-82  Members  ANA-PNG,  FUN 
Coinnet  FL-46  PCGS-Level  1 Marketmaker 

RARE  COINS 
PRECIOUS  METALS 
William  Youngerman,  Inc. 

P.O.  Box  177  (Mailing) 

Boca  Raton,  FL  33429-0177 
(407)  368-7707  (in  Fla.)  • (800)  826-9713  (Fla.  WATS) 
(800)  327-5010  (outside  Fla.) 

FAX:  407-394-6084 


WORLD'S  OLDEST  & LARGEST 
ESTABLISHED  1988 

SPECIALIZING  IN  MODERN  DAY  CLASSICS 
WITH  MINTAGES  OF  400-1000. 

LIMITED  MEMBERSHIPS  AVAILABLE 

CALL  FOR  FREE  INFORMATION  PACKAGE 

1-800-288-2646 

PARAMOUNT 

INTERNATIONAL  COIN  CORPORATION  (USA) 
4307  Vineland  Road,  H-1  Orlando,  FL  32811 
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No  method  of  removing  coins  from  “slabs”  is  absolutely  safe  Performed  properly 
and  with  care,  the  risk  is  very  small,  but  exists  nonetheless. 


along  the  seam. 

Lift  off  the  outer  shell  and  remove 
the  coin  from  its  plastic  insert  by  gent- 
ly bending  the  insert  over  a soft  sur- 
face, like  a jeweler’s  tray.  Remember  to 
hold  the  slab  tightly  as  you  strike  it; 
otherwise,  the  coin  may  become  pre- 
maturely dislodged  inside  the  slab  or 
even  fly  out. 

Older  PCGS  (Professional  Coin 
Grading  Service)  slabs  can  be  broken 
in  a similar  fashion,  but  because  they 
contain  no  insert,  the  coin  inside  is 
more  likely  to  be  dislodged  prema- 
turely, especially  if  it  is  small.  Avoid 
forcing  open  a partially  cracked  holder 
with  your  hands;  it  can  break  sud- 
denly, causing  the  coin  to  fly  out. 

For  newer  PCGS  holders  (bearing 
the  green  label,  hologram,  etc.),  I use 
a pair  of  metal  snips  with  short-  to 
medium-length  blades  to  cut  away  the 


STEINBERG^S 

Numismatic  Gold  Specialists  Since  1950 


P.O.  Box  1565 

Boca  Raton,  Florida  33429-1565 
(305)  781-3455  • Fax  (305)  781-5865 


We  Specialize  In 
Numismatic  World  Gold 

If  you  collect  gold  coins  of  the  world,  please  write  us 
to  request  a complimentary  copy  of  our  latest  world 
gold  price  list!  We  are  also  always  in  the  market  to 
purchase  scarce  and  choice  quality  gold  coins  of  the 
USA  and  the  world— will  buy  single  specimens  as  well 
as  entire  collections— please  contact  us  via  letter, 
phone  or  fax  if  we  can  be  of  service  to  you! 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  illustrated  monthly  journal  for  those  interested  in 
Canadian  coins,  medals,  tokens  and  paper  money. 

Sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

Classes  for  membership  include: 

Regular 

Applicants  21  years  of  age  and  older $25.00 

Junior 

Applicants  under  21  years  of  age $12.50 

Family 

Husband,  wife  and  children  under  21  years  of 
age  still  living  at  home.  One  journal  only.  List 

names  and  dates  of  birth $35.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $25.00 

Write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
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outer,  raised  edge  of  the  slab.  Hold  the 
slab  tighdy  and  be  sure  to  wear  eye  pro- 
tection; the  pieces  you  snip  off  can 
shoot  in  any  direction.  Keep  the  snips 
away  from  the  slab’s  insert  and  the  coin 
it  contains. 

Once  this  raised  edge  is  removed, 
you  can  discard  what  remains  of  the 
holder’s  outer  shell  and  pop  the  coin 
from  its  insert  as  discussed  above.  I do 
not  recommend  breaking  the  newer 
PCGS  slabs  with  a hammer;  they  frag- 
ment too  readily,  and  the  coin  inside 
can  be  damaged  easily. 

PCGS  briefly  issued  an  intermediate 
style  of  slab  as  well;  most  are  similar 
to  the  new  ones,  except  that  the  large, 
raised  collar  (which  allows  the  slabs 
to  be  stacked)  is  a separate  piece,  and 
they  contain  an  insert  to  hold  the 
coin.  To  break  these,  I recommend 
using  snips  to  remove  the  collar.  (Cau- 


tion: the  early  collars  are  very  brittle 
and  occasionally  shatter.)  Then  I use 
a hammer  to  break  apart  the  rest  of  the 
slab,  which  is  very  similar  to  PCGS’ 
old  product. 

Regarding  slabs  that  are  not  encoun- 
tered as  frequently,  I am  most  com- 
fortable using  a hammer  on  Hallmark 
and  PCI  (Photo-Certified  Coin  Insti- 
tute) slabs,  following  the  procedure 
outlined  for  ANACS  and  NGC 
holders.  Other  slabs  exist,  but  my  ex- 
perience with  them  is  limited,  so  I 
prefer  not  to  comment  on  them. 

One  final  word : If  you  are  at  all 
uncertain  about  breaking  a coin  out 
of  a holder,  seek  the  advice  and  ex- 
pertise of  an  experienced  profes- 
sional. Waiting  a few  weeks  to  put  a 
coin  in  your  custom  album  is  much 
better  than  placing  a damaged  coin 
there  today ! • 


THE  ANA  LIBRARY . . . 

is  the  library  for  numismatists! 

• More  than  30,000  reference 
materials  loaned  free  of 
charge  to  members. 

• Research  service  —performed 
by  ANA  Library  staff — gives 
members  access  to  all 
resources  at  ANA  head- 
quarters without  leaving 
home! 

• Slide  sets  provide  educational 
programs  free  of  charge  to 
ANA  members — featuring 
more  than  100  slide  sets  on 
as  many  topics! 

For  more  information  contact: 

ANA  Library 

818  North  Cascade  Avenue 

Colorado  Springs,  CO  80903-3279 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  mod- 
ern issues  (Franklin  Mint,  Royal 
Mint,  etc.).  Before  you  sell,  con- 
tact us  for  a fair  offer.  We  have 
bourse  tables  at  most  major  U.S. 
coin  shows,  as  well  Europe  and 
the  Far  East. 

K.M.  Froseth,  Inc. 

P.O.  Box  23116 
Minneapolis,  Minn.  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 

Life  member:  ANA  994,  CNA  137,  GENA  85 


The  ABCs  of  Selling 
Your  Collection  . . . 

and  other  numismatic  valuables. 


Avena 

Buys 

Coins 

at  Top  Dollar 


Since  1951,  we’ve  paid  top  dollar  for 
estates  and  collections  plus  U.S.  gold, 
commemoratives,  type,  silver  dollars, 
original  rolls  and  certified  coins. 


Our  worldwide  clientele  requires  us  to 
spend  millions  for  Gem  Quality  U.S.  Rare 
cioins.  Call  or  fax  us  first  for  the  highest 
price  anywhere. 


ARC,  INC. 

Trading  as  Avena  Rare  Coin 

P.O.  Box  2250,  S.  Vineland,  NJ  08360 
609-794-1600  Fax  609-794-8818 
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BUYING 
AMERICAN! 

^ • Colonial  & Continental  Currency 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets 

• Encased  Postage  Stamps 

• Colonial  Coins 

• Regular  Issue  United  States  Coinage 

One  piece  or  entire  collections 

Your  Want  List  receives  the  prompt  personal 
attention  of  Mr.  Dana  Linett,  President. 


Early  American  Numismatics 

P.O.  Box  2442  • La  Jolla,  CA  92038 

619-273-3566 


the: 

OF 

CARSO*  CITY 
DOLLARS 

BLYIAG&  SELLING 
CC’s 

in  PCOS  Sl  GSA.  Holders 

Call  For  Current  Prices: 

718/837-6221  • 718/837-7426 


LM  3150 


LM 


Selby  Ungar,  Inc. 

8644  18th  Ave. 
Brooklyn,  NY  11214 


WHY  YOU  SHOULD  LOOK 
FOR  THE 

PNG  SYMBOL 


mmm 

numismuiisis 


•integrity 

KSTONSHm 


^VJILD  • 

9^ 


When  you  see  the  PNG  symbol, 
you  can  be  confident  that  you  are 
dealing  with  a professional  who 
consistently  meets  the  highest 
standards  in  every  transaction. 


This  symbol  tells  you  a lot  about  the 
company  you  are  dealing  with.  It  tells 
you  that  you  have  chosen  a expert, 
with  a reputation  for  INTEGRITY, 
KNOWLEDGE,  and 
RESPONSIBILITY  ...the 
cornerstones  of  the  Professional 
Numismatists  Gudd,  Inc. 


Look  for  the  PNG  symbol  when  choosing  a coin  dealer. 


PROFESSIONALISM  IS  THE  BOTTOM  LINE 


A directory  of  PNG  members  and  brochure  is  available  free  on  request  from  the  Executive  Director 
Paul  L.  Koppenhaver,  Executive  Director,  P.O.  Box  430,  Van  Nuys,  CA  91408,  phone  818/781-1764, 
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Expert  Advice,  Unparalleled  Service 


The  ANA  Authentication 
Bureau  (ANAAB)  excels  in 
more  than  just  the  certifica- 
tion of  coins  such  as  the  1 909-S  VDB 
cent  and  1 9 1 6-D  dime.  ANAAB  fills 
a need  that  many  other  services  tend 
to  ignore. 

ANAAB ’s  expertise  includes  not 
only  common  U.S.  counterfeits  and 
alterations,  but  also  extends  to  all 
coins,  medals,  tokens  and  obsolete  cur- 
rency. Many  such  items  submitted  for 
authentication  require  extensive  re- 
search, which,  in  some  cases,  creates 
additional  costs  many  times  the  basic 
fee  paid  by  the  submitter. 

Cumulatively,  the  ANAAB  staff  has 
over  60  years  of  numismatic  experience 


and  20  years’  involvement  with  ANA 
authentication.  Our  consultants  num- 
ber more  than  100  and  represent 


AUTHENTICATION 

BUREAU 


Br  J.  P.  MARTIN 


nearly  every  area  of  numismatics. 

In  our  records  are  more  than 
500,000  numismatic  items— genuine, 
counterfeit,  altered  and  otherwise— in 
the  form  of  negatives,  photographs, 
drawings  and  other  data.  Pictured  here 


Double-struck  1798  Bust  dollar  (Bolen 
der  13). 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544-1621 


National_Go|d^xchan|eJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 


Stability: 


Although  NGE  became  a corporation  in  1979,  its  roots 
extend  back  into  the  mid  1970's.  We,  as  a company, 
have  withstood  the  test  of  time  to  remain  a major  force 
in  the  coin  industry.  Our  hanking  and  accounting 
references  will  be  provided  upon  request 


Mark  Yaffe  LM  2251 

America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FI.,  33609 

Tel.  (813)289-0173  FAX  (813)289-5629 


26S 


FEBRUARY  I 9 9 S • THE  NUMISMATIST 


Circulated  proof  Confederate  States  of 
America  IMI  I -cent  restrike  in  copper 
(Breen  8008). 


Pattern  1916  lO-cent  piece  (Judd  1794). 


Massachusetts  1652  Pine  Tree  shilling  Silver  1829  Indian  peace  medal  picturing 
(Noe  29).  President  Andrew  Jackson. 


Gold  aureus  of  ancient  Rome  (RIC  63, 
BMC  77),  issued  under  Emperor  Nero 
(A.D.  66-67). 

is  a selection  of  items  recently  submit- 
ted to  the  Bureau  for  authentication. 

Combined  with  the  wealth  of  in- 
formation in  the  ANA  Resource 
Center,  ANAAB  is  uniquely  qualified 
to  offer  the  most  comprehensive  and 
trusted  opinions  on  authentication  and 
attribution  available  in  the  hobby 
today.  For  more  information  about 
the  ANA  Authentication  Bureau,  con- 
tact ANAAB,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632- 
2646  or  fax  719/634-4085.  • 


BUY  • SELL  • TRADE 

WE  SPECIALIZE  IN 

U.S.  Numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars  • Gold  and  Silver  Bullion  Coins 
Krugerrands  • Maple  Leafs 
Gold  and  Silver  .999  Fine  Bars 

WE  OFFER  THE  FOLLOWING  SERVICES 

Photo-Guarantee  • Appraisal  &•  Want  List 
Gold  Jewelry  & Silverware  Patterns 
Refining  Terms  on  Scrap  Gold  and  Silver 
Melting  & Assaying 
Investment  Counseling  and  Portfolios 


P.O.  Box  424 

Winchester.  Indiana  47394 
(317)  584-7481 

Owners: 


I M gqs 


Leon  E.  Hendrickson  David  Hendrickson 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL(4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  vour  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL(4255)  • Fax  (714)  252-0541 
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APPLICATION  FOR  AUTHENTICATION 


Authentication  Bureau 

818  North  Cascade  Avenue 

P.O.  IN 

Vi,  DE  PROFUNDIS 

V"  TV 

Colorado  Springs,  CO  80903 
719/632-2646  • Fax  719/634-4085 

P.O.  OUT 

DATE 

Applicant  (Please  Print  or  Type): 

Name 

(•ast)  (first) 

Address  

City  State 

Zip  Tel.  ( ) 

ANA  Member  # 


Ship  to  (if  different): 

Name 

(last) 

Address 

City 

Zip  Tel.  ( ) 


(first) 


State 


Fee  Schedule:  The  cost  is  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more 
the  cost  is  $40  per  coin. 


FOR  OFHCE  USE  ONLY 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

ISSUE  CERTinCATE  TO: 

OWNER'S 

VALUE 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

LIMITATION  OF  ANA'S  LIABILITY 

I hereby  understand  and  agree  that  I am  submitting  the  above-described  coin(s)  to  American  Numismatic 
Association  (ANA)  for  authentication  under  the  following  terms  and  conditions: 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  coin(s)  represents  the  opinion  of 
the  examiners  retained  by  ANA  to  authenticate  coins.  Such  opinion  does  not  constitute  a guaranty  that  other 
competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's  liability  thereunder 
extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is  not  liable  to  any  other  party  who  may 
acquire  said  coin(s)  by  purchase  or  otherwise  in  reliance  upon  said  certificate  or  to  any  other  party  whatsoever. 

3.  ana's  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of  six  years  from 
the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  certificate  is  issued  discovered  or 
failed  to  discover  any  authentication  error  therein  during  said  six-year  period. 

4.  ana's  liability  for  any  error  in  the  authentication  of  any  coin  described  in  the  certificate  issued  pur- 
suant hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the  true  value  thereof  on  the  date 
of  the  within  application,  or  the  sum  of  $1,000.00,  whichever  is  the  lowest.  ANA  is  not  liable  for  any  in- 
crease in  the  value  of  any  such  coin  since  the  date  of  the  within  application,  or  for  any  interest  on  any  amount 
payable  under  said  certificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  whatsoever,  any  and  all 
photographs  of  said  coii^s)  and  any  information  obtained  from  the  examination  thereof,  for  any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authentication  are  opened 
in  the  presence  of  two  ANA  employees,  the  determination  of  said  employees  as  to  the  item(s)  received  by 
ANA  and/or  not  received  by  ANA  shall  be  final,  conclusive  and  binding  upon  the  applicant  in  any  dispute 
with  respect  to  ANA's  receipt  of  such  items. 

Signature  of  Applicant  Date 


TOTAL  INSURED  VALUE 


$ 


FEE  CALCULATIONS 

Coins  Rate 

FEES:  X S 

= $ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDITIONAL  ITF.M  $1  00  Pa  S 

EXC^ESS  INSURANCE: 

$ 

(see  worksheet  on  back) 

TOTAL  THIS  ORDER: 

$ 
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ANAAB  SUBMISSION  INFORMATION  AND  INSTRUCTIONS 

GENERAL 

The  American  Numismatic  Association  Authentication  Bureau: 

• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins  (U.S.,  foreign, 
ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  valuations  of  items— values  must  be  supplied  by  the  submitter. 

• Fee  schedule:  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost  is  $40  per 
specimen.  Genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return  postage  must  be  included  with 
each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination  and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 

ADMINISTRATIVE 

• Please  submit  coins  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• ANA  will  provide  free  insurance  up  to  $1000  per  coin  (average).  Shipments  valued  higher  are  charged  $1.00  per  thousand 
dollars  of  excess  valuation.  Fill  out  one  Excess  Insurance  worksheet  per  order  (see  below). 

• The  ANA  fee  structiore  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvaluation,  even  within 
the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Coins  will  not  be  processed  until  payment  is  received. 

PHOTO  CERTIFICATE 

• A photo  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination  and  transfer  of  previously  authenti- 
cated items  submitted  to  ANACS  prior  to  August  1,  1990. 


EXCESS  INSURANCE  WORKSHEET 

1.  TOTAL  "OWNER'S  VALUE"  OF  ORDER.  A $ 

2.  NUMBER  OF  COINS  SUBMITTED x $1,000  B $ 

3.  IF  A IS  LESS  THAN  B,  WRITE  0 AND  STOP  HERE.  IF  B IS  LESS 

THAN  A,  SUBTRACT  IT  FROM  A AND  MULTIPLY  THE  BALANCE  BY  .001.  $ 

X .001 

4.  THIS  IS  YOUR  EXCESS  INSURANCE  FEE  $ 


45  X $1,000 


EXAMPLES 

A $35,500 
B $45,000 
$ 0 
X .001 

This  is  your  excess  insurance  fee  $18.00 


45  X $1,000 


A 

B 


$63,000 
$45,000 
$18,000 
X .001 


A.N.A.A.B.  • 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 
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Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Selection: 

One  of  the  nation’s  largest  inventories  of  U.S.  Gold 
and  Sliver  Rare  Coins.  We  have  an  extensive 
variety  of  PCGS,  NGC,  and  ANACS  slabs  as  well 
as  many  circulated  collector  coins. 


Mark  Yaffe  LM  2251 


NUMKMAXIC. 
GUARANTY 
CORPOftATKX 
Of  AMtRICA  . 


MmomztD 


America 's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 

Tel.  (813)289-0173  FAX  (813)289-5629 


NUMISMATISTS! 

DO  YOU  KNOW 

• The  ANS  is  the  American  Numismatic  Society. 

• The  ANS  has  the  premier  numismatic  research 
library  in  the  world. 

• The  ANS  is  a leading  publisher  of  200  major 
works,  a prestigious  journal,  a semi-annual  bibliog- 
raphy, and  annotated  slide  sets. 

• The  ANS  offers  the  only  graduate  seminar  in 
numismatics  in  the  western  hemisphere. 

• The  ANS  sponsors  the  Coinage  of  the  Americas 
Conference,  each  year  bringing  together  acclaimed 
speakers  on  American  topics. 

DO  YOU  KNOW 

• YOU  can  become  a member  of  the  ANS  . . . 

. . . and  keep  up  with  the  best  in  numismatic  schol- 
arship available  anywhere. 

THERE  IS  A LOT  MORE 
TO  KNOW  ABOUT  THE  ANS 


To  find  out  more  about  the  American  Numismatic  Society, 
America  s most  distinguished  numismatic  organization,  write  to: 
The  American  Numismatic  Society 
Broadway  at  155th  Street,  New  York,  NY  10032 
or  call  (212)  234-3130  and  ask  for  Roxanne  Greenstein. 


Your  Rare  Coin  Auction 
Connection . . . 


We  Offer  To  Our  Consignors 

• Competitive  Commission  Rates 

• Active,  Exciting  Auctions 

• Generous  Cash  Advances 

• Superb  Catalogues  and  Photography 

• Extensive  Pre-Sale  Publicity 


For  complete  information  on  cor 
coins  to  one  of  our  auctions,  call 
Dino  Payne  or  Jeff  Garrett  today, 


MID-AMERICAN 

I RARE  COIN  AUCTIONS,  INC.  , 


1707  Nicholasville  Road  • Lexington,  KY  40503 
Tel  (606)  276-1551  • Fax  606-278-8640 


Jeff  Garrett,  PNG  #329 


Tom  Mulvaney,  Auctioneer 


< : 

V'l 
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1 
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THE  NUMISMATIST 

Advertising  Rates  and  Information 


THE  NUMISMA  TIST  is  a controlled-circulation,  educational  journal  published  monthly  and  distribuud  to  all  American  Numismatic  Association 
(ANA)  members  as  a membership  benefit.  Circulation  is  currently  SO, (XX),  and  each  issue  averages  144-160  pages. 


Ad  Size 

Ad  Dimensions 

Ad  Frequency 

INCHES 

PICAS 

1 TIME 

3 TIMES 

6 TIMES 

12  TIMES 

Full  Page 

6Vi6  X 8'/i6 

38  X 48 

$456 

$433 

$410 

$389 

Half  Page 

6Vi6  X 3 '^16 

38  X 24 

241 

230 

216 

204 

Quarter  Page 

3 X 3 >yi6 

18  X 24 

124 

117 

110 

105 

Display  Classified 

2 X p/4 

12  X 10.6 

81 

76 

71 

67 

GENERAL  INFORMATION: 

Contraas  are  available  for  3-,  6-  and  12-tinrie  placement.  Frequency  will  be  consecutive  unless  otherwise  scheduled.  Page  position 
can  be  requested  for  regular  advertisements,  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from  minors  unless  accom- 
panied by  a statement  of  financial  responsibility  signed  by  a parent  or  legal  guardian.  In  keeping  with  the  Hobby  Proteaion  Aa, 
advertisements  for  reproductions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items.  Photographs 
of  these  items  must  show  they  have  been  marked  with  the  word  “COPY”  and  must  include  the  date  of  manufacture.  The  Numismatist 
specifically  reserves  the  right  to  edit  copy,  to  require  payment  in  advance  or  to  decline  any  advertisement  in  part  or  in  whole. 


PREFERRED  PLACEMENT; 

Preferred  placement  of  ads  is  available  for  20  percent  above  the 
rate  for  regular  advenisements.  Preferred-placement  ads  are 
positioned  in  the  first  quarter  of  the  magazine,  as  far  forward 
as  possible. 

GUARANTEED  PLACEMENT: 

Guaranteed  placement  of  ads  is  available  for  3 5 percent  above 
the  rate  for  regular  advertisements.  Guaranteed-placement  ads 
are  placed  on  a specific  page  for  the  duration  of  the  contract. 
All  positions  subjea  to  availability.' 

BIND-IN  CARDS: 

Contact  the  ANA  Advertising  Sales  Manager. 

DEADLINE: 

To  ensure  insertion  in  the  desired  issue,  copy  must  be  received 
by  the  20th  of  the  month,  six  weeks  preceding  the  issue’s  cover 
date.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy  is 
not  received  from  contract  advertisers  by  the  20th  of  the  month, 
six  weeks  preceding  the  issue’s  cover  date,  the  previous  month’s 
ad  will  be  repeated. 

ADVERTISING  COPY: 

Ad  copy  must  be  legible  and  not  included  in  the  body  of  a let- 
ter or  other  transmission.  New  ad  copy  cannot  be  accepted  over 
the  telephone.  If  an  ANA  member  logo  is  used,  the  name  and 
ANA  number  of  the  firm’s  principal  officer  must  appear.  Display 
classified  advertisements  will  be  placed  under  the  classification 
most  closely  related  to  the  ad’s  subject.  All  display  classified  ads 
appear  without  illustrations  or  logos.  Requests  for  photography 
of  numismatic  items  will  be  billed  at  prevailing  national  rates. 

Every  effort  is  made  to  ensure  accuracy  in  all  display  advenis- 
ing.  Proofs  of  full-,  half-  and  quarter-page  ads  will  be  provided 
if  copy  is  received  by  the  established  deadline.  Adverti.sers  may 


be  charged  for  extensive  changes  requested  after  deadline.  The 
ANA  is  not  responsible  for  any  errors  or  omissions  noted  follow- 
ing the  advertiser’s  approval  of  the  advertisement. 

CAMERA-READY  ADS: 

Original  an  in  the  form  of  an  boards,  veloxes  and/or  negatives 
must  be  provided  by  the  adveniser.  Halftones  should  be  120-line 
screen.  Bleeds  are  not  permitted. 

CONTRACT  CANCELLATION: 

Contract  cancellation  requires  notice  six  weeks  prior  to  the 
issue’s  cover  date.  Cancelled  contracts  will  be  rebilled  at  the  appli- 
cable rate. 

REFERENCE  POLICY: 

Advenisers  are  required  to  be  members  of  the  American 
Numismatic  Association  and  must  submit  the  name  and  ANA 
membership  number  of  owners  and/or  principal  officers  of  the 
firm,  as  well  as  one  banking  and  three  business  references. 

REMITTANCES/CREDIT  POLICY: 

Remittances  are  payable  to  American  Numismatic  Association. 
Credit  will  be  extended  to  contraa  advenisers  only.  A 5-percent 
discount  will  be  given  to  contraa  advenisers  for  payment  made 
in  advance.  A monthly  service  charge  of  1 Vi  percent  will  be  ap- 
plied to  balances  unpaid  over  30  days.  Payment  must  accom- 
pany advenisements  submitted  by  non-contraa  advenisers. 
Advenising  contraas  may  be  suspended  if  account  balances  are 
90  days  past  due. 

Send  correspondence  and  advertising  materials  to  ANA 
Advertising  Sales  Manager,  The  Numismatist.  8 1 8 N.  Cas- 
cade Ave.,  Colorado  Springs,  CO  80903-3279.  Any  com- 
plaints or  requests  for  information  regarding  advertising  in 
The  Numismatist  should  be  directed  to  the  ANA  Advertis- 
ing Sales  Manager. 
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ANCIENTS 


GENERAL 


Your  dealer  and  auctioneer  in  West  Germany 
for  your  quality  collertion  of  Ancient,  Medi- 
eval and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


NUMISMATIK 

LANZ 

MUNCHEN 


Dr.  Hubert  Lanz 
Maximiliansplatz  10 
D-8000  Munchen  2 
West  Germany 
Tel.  (4989)  299070 
Fax.  (4989)  220762 

Send  this  ad  for  a FREE  sample  of  one  of  our 
latest  auaion  catalogs  and  tell  us  what  you 
are  colleaing. 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite”,  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


American  Numismatic  Association 

Authentication  Bureau 

An  unbiased  opinion  about  the 
authenticity  of  your  coins 

Write: 

ANAAB 

818  N.  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
Tele.  719/632-2646  Fax  719/634-4085 


AUCTIONS 


CHIMPERIE  POSTAL  AUQIONS 

FREE 

Write  for  your  free  complimentary 
copy  of  our  latest  auction.  We  are  the 
largest  auctioneers  of  African  coins, 
banknotes,  war  medals  & military 
badges  in  South  Africa. 

Chimperie 

PO  Box  1384,  Somerset  West.  7129 
South  Africa.  Fax  011-27-24-554119 
ANA  Life  Member  1651 


display 

CLASSIFIED 


AUCTIONS 


Glendining’s 

Established  since  1 900  as  auaioneers  of  coins  and 
medals,  we  consistently  sell  more  material  than  any 
of  our  competitors.  This  year  will  be  no  excep- 
tion. We  offer  competitive  commission  rates,  and 
a confidential  and  speedy  service  to  buyers  and 
sellers.  Write  for  a FREE  sample  catalogue  and 
subscription  form. 

Glendining’s 

101  New  Bond  Street,  London  WlY  9LG 
Tel:  011-44-71-493  2445  Fax:  011-44-71-491  9181 

Request  your  . . . 

FREE 

Mail/Fax/Phone  Bid  Auction  Catalogs 

• Fully  Illustrated  • No  Buyer  Fee 

• World  & U.S.  • Pay  by  Credit  Card 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)  472-6327  • Fax  (310)  378-6024 
ANA  Life  Member  1452 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 

WANTED 

CHIPS  OF  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 


C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  90711 


SINCE  1952 

BUYING  AT  TOP  PRICES 

SELLING  & APPRAISING/ 
PRIVATE  & ESTATES 
ANCIENTS,  U.S.,  WORLD 
Coins  & Paper  Money 
Outright  Purchase,  Private  Treaty,  Auaion 
lAPN,  PNG  #3,  ANA  LM  355 
SENIOR  ASA 

C.E.  BULLOWA,  COINHUNTER 
1616  Walnut  St.,  Philadelphia,  PA  19103 
For  appointment  (215)  735-5517 


HARRY  IS  BUYING 


Hoards!  Colleaions! 
Accumulations! 

of 

COINS  & CURRENCY 

HARRY  E.  JONES 

P O,  Box  J0)69 
Cleveland,  OH  44130 
(216)  884-0701 
PNG  - ANA  LM 


HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  215 

West  Carrollton,  OH  45449 

ANA  LM  676 


COLLECTOR  COINS 

Quality  & Rarity 
Key  Dates  in  all  Series. 
Buying  & Selling. 

RONALD  L.  MILLER 
FREMONT  COIN  GALLERY 

3679  Peralta  Blvd. 

Fremont,  CA  94536 
(510)  792-151  1 
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GENERAL 


BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

P.O.  Box  104 
Leytonstone 

London  Ell  1 ND  England 
Tel:  (081)  989-8097 
FAX:  (081)  518-8421 


GENERAL 


THE  COIN 
EXCHANGE 


All  coins  and  currency 
bought,  sold  and  appraised 


143  Sixth  Street 
Pittsburgh,  PA  15222 
(412)  261-9003 
Charles  Litman 


KIRK  KELLY 
RARE  COINS 

BOX  J754 

GREENVILLE,  SC  29606 
(803)  242-1679 


RELAX 

•Asa  hobby,  numismatics  provides  an  enjoyable 
escape  from  the  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflia 
with  that. 

• At  J.J.  Teaparty  we  pledge  to  make  your 
colleaing  experience  a pleasant  one. 

JJ.  TEAPARTY 

(800)  343-6412  *(617)  482-2398 
51  Bromfield  St.,  Boston,  MA  02108 
Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  an  of  numismatics. 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 

BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 
PCGS  Authorized  Service  NGC 
201-825-3205 

10  South  Franklin  Turnpike 
Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


Heading  for  Florida.? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 
Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 


THE  BEST 

DELAWARE  VALLEY 

In  Quality  Rare  Coins 

RARE  COIN  CO. 

Bruce  Amspacher 

28  35  WEST  CHESTER  PIKE 

BROOMALL,  PA  19008 

P.O.  Box  9527 

• 

Newpon  Beach,  CA  92658 

Call  toll  Free:  1-800-345-8188 

1-800-821-3985 

for  copy  of  monthly  price  list  of 

1-714-250-3187 

certified  coins. 

DONATIONS 

CASH  ($2S.OO  to  $49.99) 

Baltimore  Coin  Club 
Ernest  Barlow 
J.B.  Collier 

Arthur  R.  Doumaux  Jr. 

Golden  Eagle  Coin  Exchange 
Elias  Levine 
I.R.  Shirrod 
William  E.  Stockum 
E.  Thomas  Sturges 

CASH  ($50.00  to  $99.99) 

Jeffrey  P.  Bergelt 
James  Edgar  Long  Jr. 

Francis  J.  Widmayer 

CASH  ($100.00  to  $499.99) 

Don  Bingaman 
Hy  Brown 
Barnard  Edison 
Fremont  Coin  Gallery 
Ron  Karp 
Sylvia  Leasure 

CASH  ($500.00  to  $999.99) 

Paul  Whitnah 

MATERIAL  ($25.00  to  $49.99) 

John  J.  Smies 

MATERIAL  ($50.00  to  $99.99) 

ANACS 

William  F.  Fivaz 
William  G.  Henderson 
George  F.  Kolbe 
Harold  Kritzman 

MATERIAL  ($100.00  to  $499.99) 

Charles  K.  Mervine 

MATERIAL  (no  stated  value) 

Mid-American  Rare  Coin  Auaions,  Inc. 
Northeast  Numismatics,  Inc. 

Donald  D.  Rose 
Royal  Australian  Mint 
Frank  Sedwick 
Paul  K.  Weidhaas 


Total  Cash 

$25  or  more $1,896.0D 

Less  than  $25  249.05 

Total  Material  707.tX> 


Tot.il  Dtmations  (n-3(V92)  ..  $2,852.05 
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GENERAL 


GENERAL 


GOLD 


WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 
ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 
P.O.  Box  16036,  Cleveland,  OH  44116 
(216)  356-0055 


California  numismatic 
Investments 

Selling  Or  Buying— Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

PCGS-NGC-PNG 
Scott  Peterson  / Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  90301— Near  LAX 


APTE  TO  BUY 

WANTED:  Gold  Coins,  Silver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  East 
Vienna,  VA  22180 

(703)  281-6363  • ANA  LM  621,  PNG 


U.S.  and  World 

Bought  and  Sold 
Periodic  price  lists  issued 
Currently  researching  early 
Japanese  coins  and  paper 
WE  NEED  TO  BUY! 

NOVA  NUMISMATICS,  INC. 

4620  SW  Beaverton-Hillsdale  Highway 
Suite  B-1  (Second  Floor) 
Portland,  OR  97221 
(503)  244-9963 


ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  GOLD 

• PRE  1807  TYPE  COINAGE 

Member:  PNG 

Competitive  markets  since  1956 

1 393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  313-644-8565  Fax  313-644-7038 


J.E.L.  COINS 

EARLY  COPPER  & SILVER, 
PROOF  & MINT  SETS, 
MARYLAND  NATIONAL  & 
OBSOLETE  BANK  NOTES 

EAC  1687 

JIM  ANA  56093  DAVE  ANA  62378 
Box  3003  Box  697 

Baltimore,  MD  21229  Severn,  MD  21 144 
410-247-3447  301-551-9466 


RARE  U.S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  what  is  fair. 

WINTHROP  COIN  COMPANY 
P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 
PNG  • ANA 


• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 
P.O.  Box  3787 
Panama  City,  FL  32401 
(904)  785-9546 
PNG 

Send  for  free  information. 


TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

specializing  in 
P.C.G.S.,  N.G.C.,  AND 
A.N.A.C.S.  CERTIFIED  COINS. 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U.S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TYPE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 


Stern  Coin 
Company 


BUYING  & SELLING 

U.S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 

75  w.  47th  St.,  n.y.,  n.y.  10036 
(212)  354-4754 


James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Coins 

Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ANA  LM797 
239  (jold  Coast  Lane  6240  W.  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  AH  Rare  U.S. 

Copper  — Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O  Box  1 395,  S.M.S. 

Fairfield,  CT  06432 
(203)  372-2398 
ANA 


FEBRUARY  199}  • THE  NUMISMATIST 


273 


AUCTION  INSIGHTS 

BY  BOB  MERRILL 


The  Best  of  the 
Good  Old  Days 

Last  month  I described  the  economic 
conditions  that  prevailed  in  1979-80  as 
our  firm  prepared  for  the  ANA’s  89th 
Anniversary  Convention  auction  in 
Cincinnati,  Ohio.  As  promised,  this 
month’s  column  hi^lights  the  auction 
and  the  days  preceding  it. 

We  began  soliciting  properties  for 
the  sale  early  in  the  spring,  and  con- 
signments seemed  to  roll  in.  By  March 
we  had  50  consignors.  Even  after 
the  Central  States  Numismatic  Soci- 
ety Convention  in  Lincoln,  Nebraska, 
where  the  market  took  a sudden, 
dramatic  downturn,  we  still  had  no 
difficulty  obtaining  material.  By  the 
Long  Beach  show  in  June,  we  had 
more  than  300  consignors  and  were 
accepting  only  coins  worth  $3,000 
or  more. 

When  the  catalog  finally  went  to  the 
printer,  we  had  373  consignors,  3,500 
lots,  and  $500,000  worth  of  leftover 
material  to  use  for  our  fall  auaion.  ( I 
remember  thinking  that  we  probably 
had  a $ 10  million  auction.  Given  the 
value  of  coins  prior  to  the  show  in  Lin- 
coln, perhaps  we  did.) 

Amazingly,  we  had  83  proof  Mor- 
gan dollars;  55  proof  Trade  dollars,  in- 
cluding an  1884;  and  a 681-lot  selec- 
tion of  U.S.  gold.  I remember  one 
consignment  trip  that  took  me  to  Illi- 
nois, Michigan,  Virginia,  Georgia  and 
Oklahoma  and  netted  more  than  $ 1 
million  in  properties.  Twice  during  the 
spring,  we  had  to  go  to  our  insurance 
carrier  for  more  coverage.  One  day  in 
early  May  we  set  one  of  those  never- 
to-be-broken,  baseball-type  trivia  rec- 
ords, receiving  2 7 registered-mail  pack- 


ages for  the  auction. 

Never  before  or  since  has  it  been  so 
easy  to  acquire  consignments.  With 
collectors,  investors  and  dealers  so  will- 
ing to  sell,  we  spent  only  70  percent 
of  our  advertising  budget. 

Before  going  to  Cincinnati,  more 
than  50  people  came  to  Dallas  to  view 
the  lots.  As  every  auction  house 
knows,  it  is  not  the  quantity,  but  the 
quality  of  the  viewers  that  is  important. 
And  yes,  these  were  the  right  viewers. 
In  St.  Louis  the  lots  were  shown  for 
another  three  days,  and  40  more  peo- 
ple examined  them.  Meanwhile,  the 
response  from  mail  bidders  was  over- 
whelming. In  a typical  sale  we  have 
600  to  800  mail  bidders.  Well,  the 
1980  ANA  sale  gave  us  1,500.  Since 
this  was  our  first  ANA  auction,  I 
figured  on  300  or  maybe  350  floor 
bidders.  Wrong.  Try  962,  still  a record 
for  our  firm. 

I remember  that  there  was  not 
enough  time  between  the  end  of  an 
auction  session  and  the  opening  of  lot 
settlement  the  next  morning  to  enter 
all  the  bidders  in  the  computer.  Since 
the  sessions  ran  as  late  as  3:30  a.m., 
the  reason  is  evident.  Even  though  we 
took  more  than  20  people  from  our 
company  to  Cincinnati,  it  seemed  we 
didn’t  have  enough  help. 

This  was  in  a time  before  we  called 
our  own  auctions,  so  we  hired  Herb 
Melnick  and  Don  Eisher  as  auction- 
eers. I had  come  up  with  the  idea  of 
numbering  mail  bidders  consecu- 
tively, beginning  with  number  1 . This 
worked  fine  in  other  sales,  which 
had  650  mail  and  200  floor  bidders. 
When  it  became  obvious  that  we  were 
going  to  exceed  1,000  mail  bidders,  I 
decided  to  start  floor  bidders  with 
number  3,000.  Imagine  using  four- 
digit numbers  for  3,500  lots  and  962 
floor  bidders! 

“Let’s  see,  that’s  $2,675  on  Lot 
2,324  to  bidder  3,457.”  Well,  at  least 


I hadn’t  decided  to  have  each  bidder 
use  his  zip  code  as  a bidder  number! 
During  his  first  break,  Melnick  called 

me  aside  and  asked,  “Who  in  the 

decided  on  this  idiot  idea  of  numbers?” 
I muttered  something  about  looking  in- 
to it  and  asked  if  we  didn’t  need  to  get 
back  to  the  auction. 

Prices  at  that  sale  were  certainly 
more  memorable  than  the  impossible- 
to-remember  bidder  numbers.  The 
average  price  per  lot  was  $2,300,  and 
29  lots  sold  for  more  than  $20,000 
each.  And,  all  of  this  happened  even 
though  the  market  had  continued 
downward  since  Central  States  in 
April.  An  1855  large  cent  brought 
$10,000!  (In  retrospect,  how  fortu- 
nate the  underbidder  was!)  A half-roll 
of  1913  Variety  1 nickels  realized 
$10,000,  and  a set  of  proof  3-cent 
nickels  brought  $42,000.  These  are 
only  three  examples.  I was  there, 
and  I have  a hard  time  today  believing 
the  numbers! 

I mentioned  earlier  that  we  thought 
we  had  a $10  million  sale.  The  final 
number  was  only  about  7 5 percent  of 
that  figure,  but  there  was  no  buyer’s 
premium  in  those  days.  One  con- 
signor refused  to  cash  his  settlement 
check  until  he  received  a notarized 
statement  certifying  that  his  1921 
AU-53  Saint-Gaudens  double  eagle 
brought  so  much. 

So,  when  you  hear  your  dealer 
hearken  back  to  the  good  old  days, 
he  probably  isn’t  just  talking  about 
1989.  No,  he’s  talking  about  1980. 
Time  passes,  but  the  past  does 
not  disappear.  • 

Bob  Merrill  has  served  as  auction  director  for 
Heritage  Numismatic  Auctions  in  Dallas, 
Texas,  since  1976.  Previously  be  taught  history 
at  a Dallas  junior  college.  Heritage,  selected  as 
the  official  auctioneer  for  ANA  anniversary 
conventions  through  1995,  has  hem  awarded 
more  ANA  auctions  since  / 980  than  all  other 
firms  combined. 
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S.L.  Smith  Rare  Coins* 

6639  South  Dixie  Highway 
Miami,  Florida  3 3 143  U.S.A. 
Tel:  (305)  665-1300  • 800-780-6565 

Founded  by  Sidney  Smith  (1918-1983) 

Life  Member:  American  Numismatic  Association 
#3  32,  #1002;  American  Israel  Numismatic 
Association  #5,  #67;  Cireat  Eastern  Numismatic 
Association  # 1 ; Miami  Coin  Club  # 1 ; 
Member  1968  Assay  Commission; 
Recipient  of  A.N.A.  1967  Ckiodfellow  Award 

•The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 


MISC. 


WANT  TO  BUY! 

Broken  Bank  Notes 
Autographs 

Dorothy  Gershenson,  Inc. 

PO  Box  432 

Bala  Cynwyd,  PA  19004 
(215)  635-3415 


HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private  research 
collection.  Ship  with  best  price  or  for 
our  offer. 

British  and  Irish  tokens  available. 

Send  your  want  list. 

COLONY  COIN  CO. 

P.O.  Box  28  1 

Newtonville,  Massachusetts  02 1 60 
(617)  244-1972 


SOUTH  MIAMI 
RARE  COINS 

AUTHORIZED  PCGS 
& NGC  DEALER 

Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 
South  Miami,  Florida  3 3143 
(800)  826-3089  In  Florida:  (305)  665-4020 


MISC 


Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 
41 J N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(91J)  544-8188 
Larry  Hanks,  ANA  LM  1001 


NUMISMATIC  ERRORS 


WE  BUY  AND  SELL 
ERROR  COINS 

To  get  your  16  page  sales  catalog  and 
illustrated  Buying  Price  list,  send  52(2“ 
in  postage  to: 

ARNIE  MARGOLIS 

P.O.  Box  158 

Oceanside,  NY  11572-0158 
516-764-8063 

ANA  LM  #777 


NUMISMATIC  LITERATURE 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


PAPER  MONEY 


HOLED  COINS 

Expertly  filled.  Solder  lumps,  loops  and  rings 
removed.  Scratches  and  digs  smoothed  down. 
Most  of  the  damaged  detail  re-engraved.  Only 
close  examination  will  detea  repair.  Restores 
appearance  and  value.  Makes  a worthless  coin 
suitable  for  colleaion  or  type  sa.  Copper  and 
silver  coins  cleaned  and  toned.  Send  coins  for 
estimate  as  every  damage  is  different.  Insure 
coins  to: 

P.E.  STOCKTON 

ANA  24085 

115  Quail  Run,  Somerset,  KY  42501 


Government  Regulation 

continued  from  page  244 

propriate  that  promoters’  offerings  be 
judged  as  being  what  they  were 
represented  to  be.” 

Where  the  fortunes  of  an  investor 
are  interwoven  with  and  depend- 
ent upon  the  efforts  and  success  of 
those  seeking  the  investment — or  third 
parties— many  courts  have  held  that 
this  constitutes  a common  enterprise. 
Where  there  is  a link  between  the  for- 
tunes of  the  investor  and  the  efforts  of 
the  promoter,  there  is  also  a view  in 
many  courts  that  the  Howey  test  has 
been  met. 

Brigadoon  Scotch  by  no  means 
portends  how  other  courts  will  look 
at  securities  issues— indeed,  a number 
of  courts  have  said  that  coins  are 
not  securities.  Copeland  v.  Hill  (680 
F.Supp.  466  (D.Ct.  Mass.  1988)  re- 
jected the  Howey  analysis  and  found 
that  coins  sold  were  not  a security.  It 
appears  that  in  the  coming  decade, 
however,  the  “securities”  issue  in- 
volving rare  coins  is  more  likely  to  be 
determined  and  made  into  law  by 
private  actions,  not  by  individuals 
based  upon  the  principles  of  Howey, 
Brigadoon  Scotch  and  their  progeny. 

Concluding  Comments 

There  can  be  no  doubt  that  the 
rare  coin  industry  and  the  coin  hobby 
interact  with  the  government  on 
many  levels.  Regulations,  good  and 
bad,  are  now  pervasive  on  a fed- 
eral, state  and  municipal  basis.  The 
government  may  not  be  your  friend; 
it  may  even  be  a “Big  Brother,”  as 
contemplated  in  Orwell’s  1984. 
But,  in  the  coin  field,  it  seems  clear 
enough  that  like  a good  neighbor, 
the  alphabet  soup  of  government 
agencies  is  there — and  will  be  for 
some  time  to  come. 

A Biblical  injunction  from  Luke  is 
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appropriate  to  the  government’s  in- 
volvement with  the  rare  coin  industry 
and  why  it  would  be  unnecessary  if 
there  had  been  self-regulation  in 
the  first  place:  “Physician,  heal 
thyself’’  (4:2  3).  Another  prayer,  from 
a different  religion,  comes  to  the 
same  conclusion:  “Lord,  change  the 
world,  and  begin  with  me.”  In  either 
event,  if  those  who  participate  in  the 
coin  industry  are  unable  or  unwilling 
to  find  a means  of  halting  what  the 
government  perceives  as  abuses,  we 
can  expect  only  continued  govern- 
ment intrusion. 

Postscript 

After  more  than  10  years  of 
waiting,  the  Internal  Revenue  Service 
(IRS)  finally  acted  on  Treasury 
Regulation  §1.6045.  On  December 
1 1,  1992,  the  IRS  issued  final  regula- 
tions in  Treasury  Decision  8452, 
clarifying  a controversy  that  began  on 
November  14,  1982,  when  it  issued 
the  first  set  of  regulations  purporting 
to  govern  purchases  of  various  pre- 
cious metals,  including  many  coins. 

Revenue  Procedure  92-103  was 
issued  in  Internal  Revenue  Bulletin 
(1992-552)  on  December  28,  1992, 
giving  an  effective  date  of  nine  years 
earlier— July  1,  198S—X.O  provide  that 
no  information  return  is  required  for 
the  sales  of  precious  metals  that  are 
identified  as  “excepted  sales.” 

After  a decade  of  hard  lobbying  by 
the  Industry  Council  for  Tangible 
Assets  (ICTA),  the  IRS  “concluded 
that  specifically  tailored  rules  that  ex- 
cept certain  transactions  from  the  in- 
formation reporting  requirements  will 
more  appropriately  balance  the  cost 
of  reponing  against  the  improvement 
in  compliance  attributable  to  report- 
ing than  a general  de  minimus  rule.” 

The  Revenue  Procedure  issued  by 
the  IRS,  the  advance  text  of  which 
was  published  in  mid  December 


1992,  provides  that  “a  sale  of  a 
precious  metal  in  a form  that  may  be 
used  to  satisfy  a CFTC- approved 
regulated  futures  contract  is  an  ex- 
cepted sale  . . . provided  the  quantity 
of  the  precious  metal  sold  (in  terms  of 
a weight  or  number  of  items)  is  less 
than  the  minimum  amount  needed  to 
satisfy  a CFTC-approved  regulated 
futures  contract.” 

As  of  June  1983,  the  Commodity 
Futures  Trading  Commission  had  ap- 
proved trading  for  the  following  rele- 
vant units:  100-ounce  gold  bars, 
Comex,  New  York;  3 3.2  troy  ounces 
(1  kilo),  MidAmerica  Commodity 
Exchange  and  Chicago  Board  of 
Trade;  1,000-ounce  silver  bars,  Chi- 
cago Board  of  Trade;  and  5,000- 
ounce  silver  bars,  Comex.  Palladium 
is  approved  in  100-ounce  bar  form, 
and  platinum  in  50-ounce  bars.  U.S. 
silver  coins  in  bags  of  $ 1 ,000  face 
value  (without  mixing  denominations 
therein)  also  have  been  approved  for 
trading,  but  are  not  currently  traded. 
Under  regulations  established  by  the 
CFTC  (17CFR  §5.2),  a “dormant 
contract”  may  not  be  traded  again 
without  CFTC  reapproval. 

While  there  originally  was  some 
question  as  to  whether  this  would  be 
covered,  the  finalized  IRS  regulations 
make  clear  that  because  the  CFTC  at 
one  time  did  approve  the  contract, 
this  is  now  regulated  in  lots  of  one 
bag  or  more. 

The  argument  that  won  the  day 
originally  was  made  in  June  1983  by 
counsel  then  representing  ICTA: 
“not  only  is  a single  ounce  bar,  or  a 
1 0 or  even  1 00  ounce  bar  of  silver,  de 
minima,  but  it  is  simply  outside  the 
scope  of  what  the  Commodity  Fu- 
tures Trading  Commission  is  au- 
thorized to  regulate,  and  outside  the 
statutory  intent  of  Congress,  besides 
not  falling  into  the  language  of  the 
regulations  themselves.” 


Thus,  a full  decade  after  a law 
was  enacted  (and  then  followed  by 
confusing  regulations),  thanks  to  the 
efforts  of  ICTA,  the  government 
has  acted  to  decisively  end  one  con- 
troversy that  has  consumed  the  rare 
coin  industry.  • 
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Articles 

Ganz,  David  L.  “Education  Important  for 
Consumers.”  Coin  World  (Background- 
er), June  4,  1986,  p.  54. 

“FTC,  Postal  Officials  Investigate 

Firms.”  Coin  World  (Backgrounder), 
June  3,  1987,  pp.  42,  46. 

“The  Government  Regulators 

Look  at  the  Coin  Field.”  COINage, 
May  1986,  pp.  49-52. 

“IRS  Proposal  Confusing.”  Coin 

World,  Feb.  1,  1984. 

“IRS  Rules  on  Tax  Status  in  Gold 


Coin  Exchange.  Coin  World,  August 
1 1,  1976. 

IRS  to  Issue  Final  Regulations  on 

Coin  Dealer  Reporting.”  Coin  World, 
November  27,  1985,  pp.  1,  3. 

Noncollecting  Consumer  of 

Coins  Also  Needs  Protection  with 
Law,”  Numismatic  News  Weekly  CCnder 
the  Glass),  July  3 1,  1973,  p.  22. 

Regulation  of  the  Coin  Industry: 

An  Overview.”  1 Review  of  Numis- 
matics and  the  Law  12-16  (1981). 

“The  Time  Has  Come  [for  Self- 

Regulation].”  Coin  World  (Background- 
er), July  15,  1987,  pp.  58,  60. 

“USPS  Enforcing  Postal  Regula- 
tions.” Coin  World  (Backgrounder), 
May  6,  1987,  pp.  92,  99. 

“Winds  of  Change:  Government 

Regulation  of  Coin  Collectors.”  Rare 
Coin  Review,  Summer  1985,  pp.  47-49. 

Logan,  Charles.  [D.  Ganzj.  “A  Hobby 
Victory:  An  Intelligent  Coin  Lobby  and 
New  IRS  Regulations.”  COINage,  April 
1984,  pp.  46,  48. 

Powell,  William.  “FTC  Warns  Scams 
Persist  in  Coin  Industry.”  The  Wall 
Street  Journal,  March  7,  1988,  p.  19. 

Books 

Coin  World  Almanac,  6th  ed.  Sidney, 
OH:  Amos  Press,  1990. 

Congressional  Hearings 
and  Revenue  Rulings 
Hearing  on  Treasury  Sales  of  U.S.  Gold 
and  the  Gold  Medallion  Act  of  1978 
(S.  2843)  before  the  Senate  Comm,  on 
Banking,  Housing  & Urban  Affairs, 
Aug.  25,  1978. 

Revenue  Ruling  82-166. 

Revenue  Ruling  79-143. 

ANA  Vice  President  David  L.  Ganz  has  served 
as  the  Association’s  legislative  counsel  since 
1978  and  as  a founding  member  of  ICTA’s 
board  since  1985.  A practicing  New  York  City 
attorney,  he  has  written  thousands  of  articles  for 
THE  NUMISMATIST  and  other  publications. 
The  views  expressed  in  this  article  are  his  own. 


WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modem  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modern  and/or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  50t  (overseas  SI). 

NORTHWEST 
BANKNOTE  IMPORTS 

P.O.  Box  73037  (ANA) 

Puyallup, WA  98373-0037 
Life  Member  ANA  1998 

WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


PATTERNS 


BUYING  & SELLING 

Patterns 
All  U.S.  Coins 
Collections  & Estates 

Marc  One  Numismatics,  Ltd. 

P.O.  Box  8048 
Newport  Beach,  CA  92658 
800-34-MARC  1 Fax:  714-573-9987 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  antstic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  223  12 
703-354-5454  H Joseph  Levine 
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U.S.  COINS 


U.S.  COINS 


U.S.  COINS 


MID-CONTINENT 

COIN 

W.L.  “DUTCH”  ROHNING 
(816)  842-7888 

308  EAST  12TH 

KANSAS  CITY,  MO  64106 

27  Years  Experience 

Serving  tbe  Numismatic  Public 

AN’A  L.\l  707 

When  you  think  about 
Buying  or  Selling 
Lincoln  and  Indian  Cents 
Think  of; 

VIRG  MARSHALL  III,  Inc. 

“The  Penny  Merchant” 

116  West  “D” 

Wymore,  Nebraska  68466 
(402)  645-3341 

S.M.  COLA  VITA 

RARE  COINS 

WANTED 

• All  U.S.  coins  from  good  to  MS70. 

• Mail  coins  insured  with  your 
phone  number. 

• Will  make  offer  same  day  of  receipt. 

• Ask  for  Sam. 

209  Scotch  Rd.,  Trenton,  NJ  08628 
609-883-1090  / 609-883-1071 

1 

McQUEENEY  COINS 

Lincoln  Cents— Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

VV  rite  for  information 

P.O.  BOX  728 
McQUEENEY.  TX  7812  3 
210-557-5759 

Bruce  Woodward  ANA  R 1407  5 7 

U.S.  Coins 
for  the  Collector 

• specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 
207-772-221  1 

QUALITY  WORLD  COINS 

We  are  one  of  the  nation’s  leading  experts  in  qual- 
ity world  coins.  Whether  you're  buying  or  sell- 
ing, it  will  pay  you  to  check  with  us. 

We  offer:  Experience— Knowledge-Reliability 

Dedication— Extensive  Stock— A Solid 
"Time-Tested  ' Reputation 
.M  Louis  Teller,  Norman  I.  Applebaum,  Ph.D. 

Life  Members  ANA,  PNG,  lAPN 

M.  LOUIS  TELLER 

NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91436 
Phone  (818)  783-8454  FAX  (818)  783-9083 

BUYING! 

Indian  Cents-Good  & Bener  $ .50  ea 

V'-Nickels-AG  & Better  $ .25  ea 

Barber  Dimes-AG  & Better  $ .60  ea. 

Barber  Quarters- AG  & Better  $1  70  ea 

St.  Lib  Quaners-4  Digits  $1.70  ea. 

Barber  Halves-AG  & Better  $3  60  ea. 

SILVER  DOLLARS 

VG*  XF/AU  AU/UNC  UNC 

Common  5.25  5.30  6.00  6.50 

Pre-21  6.50  7.50  8.50  10.00 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

3 50  Centerville  Rd  • Lancaster,  PA  17601 

1 (717)  299-12  1 1 

William  E.  Spears,  Inc. 

AUTHORIZED  PCGS  DEALER 
ANA  LM  4399 

Rare  Coin  Investment  Portfolios 
Rare  Coin  Broker 

Estate  Appraisals 

Call  for  further  information: 

(8  1 3)  263-1887  • (800)  458-7247 
or  write:  P.O.  Box  807  3 

Naples,  FL  3 3941-807  3 

WHEN  IN  THE  SOUTH  . , . 

Larry  Jackson  Numismatics,  Inc. 

5299  Roswell  Road,  Suite  120 

Atlanta,  Georgia  30342 

Phone  (404)  256-3667 

David  Reynolds,  Inc. 

4009  Central  Avenue 

St.  Petersburg,  FL  3 37  1 3 

Phone  (813)  327-2646 

Write  for  free  price  list. 

WILL  SWAP  .MY  RARE  COINS 

FOR  YOUR  ANTIQUE 

WEAPONS  OR 
.MY  ANTIQUE  WEAPONS 

FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 

New  Orleans,  LA  70130 
I-800-535-I853 

Superb  Quality 

Buy  or  Sell 

Mike  Orlando 

“Specializing  in  Choice 

U.S.  Coins” 

P O Box  1 102  • St.  Louis,  MO  6 3074 
ANA  LM  1714 

BUYING! 

All  U.S.  Coins  and 

Colonial  Paper  Money 

Call  Us  Today! 

Main  Line 

Coin  & Stamp,  Inc. 

|6  Ea.st  Ltncastcr  Avc 
.Ardmore.  P.\  1*9(X)3 
(21.9)  640-7 0(X1  (8(X))  448-1270 

Robert  Ricthc.  AN.\  Rrt7W7 
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U.S.  COINS 


CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


A 3 Roubles  of  Nicholas  I 

One  of  the  more  unusual  recent  dona- 
tions to  the  Museum’s  cabinet  is  a 
proof  example  of  the  platinum  coinage 
of  the  Russian  Empire.  Donated  by  Jay 
Roe,  this  attractive  1828  3 -rouble  piece 
from  the  St.  Petersburg  mint  is  one  of 
the  very  few  specimens  of  platinum  in 
the  ANA  collection. 

Not  many  examples  of  Russia’s  plat- 
inum issues  are  found  in  the  colleaions 
of  major  museums.  They  are  popular 
collector’s  items  when  found  in  the 
marketplace.  The  ANA  Museum’s  ac- 
quisition is  particularly  desirable  in  that 
it  carries  the  first-year-of- issue  date. 

Dedicated  and  nationalistic,  Nicholas 
I (1825-55)  tried  to  assert  leadership  of 
the  European  community.  However, 
his  education  had  been  uninspired,  and 
he  brought  to  the  imperial  throne  lit- 
tle more  than  an  amateur  military  bear- 
ing. A martinet,  he  had  such  a poor 
reputation  with  Russian  army  officers 
that,  upon  the  death  of  his  oldest 
brother,  Alexander  I,  and  the  repudia- 
tion of  the  throne  by  his  next  brother, 
the  Tsarevitch  Constantine,  there  was 
a general  mutiny  when  the  military 
was  ordered  to  swear  an  oath  of 
allegiance  to  Nicholas. 

Basic  problems  of  Russian  govern- 
ment and  society  came  to  the  fore  in 
the  opposition  to  Nicholas’  accession, 
with  a call  to  end  serfdom  and  obtain 
some  degree  of  constitutional  repre- 
sentation. A bureaucrat  without  the 
ability  to  delegate  authority,  Nicholas 
responded  with  some  awareness,  but 
principally  with  severity,  rigidity  and 
repression.  He  became  known  as  the 
“Iron  Tsar.’’ 

•In  1828,  the  date  of  our  coin. 


One  of  only  a few  platinum  coins  in  the 
ANA  Museum  collection,  the  1828 
3 roubles  donated  by  Jay  Roe  has  a 
diameter  of  23.6mm  and  weighs  I0.339g 
(ANA  Museum  Accession  No.  1992.56.1). 

Nicholas  was  engaged  in  a war  with 
Turkey  and  took  command  of  troops 
campaigning  in  the  Balkans.  While 
his  soldiers  were  dying  of  starvation, 
scurvy  and  dysentery,  he  commanded 
them  to  perform  parade  maneuvers, 
neglecting  the  horribly  corrupt  and 
generally  inoperative  military  sup- 
port infrastructure. 

Following  the  discovery  of  platinum 
deposits  in  the  Ural  Mountains  in 
1819,  the  St.  Petersburg  mint  pro- 
duced a series  of  coins  in  an  alloy  of 
platinum  and  irridium  in  3-,  6-  and  12- 
rouble  denominations  (the  latter  two 
commencing  in  1829  and  1830, 
respectively).  At  that  time,  because  of 
platinum’s  high  melting  point  (greater 
than  4,500 °C.),  stock  for  the  blanks 
had  to  be  mechanically  compressed 
from  platinum  “sponge,”  or  “powder 
metal.”  The  issues  date  to  1845, 
although  some  years  are  represented  by 
only  a few,  presumably  specimen, 
strikings.  A number  of  restrikes  and 
outright  counterfeits  are  known. 

Platinum  has  never  become  truly 
popular  for  coinage  production.  How- 
ever, its  scarcity  and  utility  as  a non- 
corroding substance,  highly  favorable 
to  catalytic  reactions  for  some  chem- 
icals, have  made  it  quite  valuable. 
World  deposits  of  the  metal  are  ex- 
tremely limited,  but  Russia  remains 
a major  source.  • 


NOW  OPEN  IN  OUR  NEW  STORE 

PCGS-NGC-ANACS 

CERTIFIED  COINS 

BUYING  & SELLING 

25  YEARS  OF  SERVICE  TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS-APPRAISALS 

MEMBER-ANA.  PNG 

GARY  ADKINS 

14760  PENNOCK  AVE 
APPLE  VALLEY,  MN  55124-7430 
(612)  891-4615  OR  FAX  (612)  891-4614 


Paying  top  prices  for  quality  U.S.  coins 

Est.  1969 

Over  20  years  of  fair  dealings 
with  the  collector  community. 

House  of  Stuart 

326  Delaware,  P.O.  Box  995 
Tonganoxie,  KS  66086 
Phone  800-641-3631 
Fax  91  3-845-3  195 

Gary  Sturtridge,  ANA  LM  645,  PNG  190 


WORLD  COINS 


M.  GEIGER  OFFERS 


Coins  of  Peru 

K232  1954  CH  UNC  t7.50 

K2  34  20*'  1954  CH  UNC 12.50 

K271  5 Soles  1983  Rare  AU 50.00 

K261  100  Soles  1973  CH  UNC 15.00 

K262  200  Soles  1975  CH  UNC  8 50 

K270  400  Soles  1976  CH  UNC 8 75 

K276  5000  Soles  1979  CH  UNC 20.00 

K286  10,000  Soles  1982  CH  UNC 4 50 

K301  '/:  Inti  1989  CH  UNC 15  00 

K298  100  Intis  1986  CH  UNC  5 00 

K299  200  Intis  1986  CH  UNC  8 75 


139  NE  1st  St.  Miami,  FL  33132 

303-358-5755  Hours  11  to  4:30  p.m. 


• Ancient  Coins  • Medieval  Coins 

• Modern  Coins  • Odd  & Curious  Money 

• Tokens  & Medals 

• Coins  of  the  Bible  • Palestine  & Israel 

• Coins,  Medals,  Tokens  & Banknotes 

of  Jewish  Interest. 

Price  lists,  mailbids,  shows. 

WILLIAM  M.  ROSENBLUM/ 
RARE  COINS 

p.o.  box  355,  evergreen,  colo.  80439 
voice/fax  303-8  38-48  3 1 
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WORLD  COINS 


BUYING  PHILIPPINE  COINS 

GOLD 

Isabella  1 Peso  1861-68  VF  $40  EF  $ 80 

Isabella  2 Pesos  1861-68  VF  160  EF  $ 105 

Isabella  4 Pesos  1861-68  VF  $110  EF  $ 160 

Alfonso  4 Pesos  1880-85  VF  $700  EF  $1100 

Marcos  5000  Piso  1977  Unc  $1250  Proof  $900 
Pope  1500  Piso  1981  Proof  $250 

Bataan  1500  Piso  1982  Proof  $350 

SILVER  AND  COPPER 

U S.  Territory  All  Proof  1903  to  1908 

U.S.  Territory  All  Uncirculated  1903  to  1936 

We  are  helping  to  assemble  several  colleaions  thus  put- 
ting us  in  a position  to  pay  you  very  generously  for  what 
we  can  use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Roben  Mish  & Staff  Phone  (415)  3249110 

1154  University  Dnve  Menlo  Park,  CA  94025 


Karl  Stephens 

PNG  • ANA  LM  5112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with  descnp- 
tion  of  Items  for  sale 

SELLING 

I specialize  m coins  from  POLAND,  Canada,  Eastern 
Europe.  Germanic  comages.  Great  Britain  and  the  Com- 
monwealth and  Reformation  coins  and  medals.  Please  write 
for  my  current  price  list  containing  over  2(X)0  gold,  silver 
and  copper  coins  and  medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20 
years.  We  would  be  interested  in 
purchasing  large  holdings  or  worthwhile 
single  coins. 

Please  contact: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216)  384-9357 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 
“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

"Profnsumal  Numismatists  for  over  )0  years  ’ 
2510  Biicayne  Boulevard.  Miami.  Florida  33137 
Tel:  (305)  575  1200  Fax;  (305)  573-451  1 
Founded  by  Sidney  Smith,  LM  *3  )2  (1918-198  3) 


Information  for  Authors 


The  mission  of  The  Numismatist,  the  of- 
ficial publication  of  the  American  Nu- 
mismatic Association,  is  to  educate  and 
provide  a forum  for  the  interchange  of 
ideas.  It  serves  as  a refreshing  review  for 
the  experienced  collector  and  as  an 
introduaion  to  essential  concepts  for  the 
less  experienced.  The  staff  and  contrib- 
uting editors  of  The  Numismatist  wel- 
come the  opportunity  to  review  well- 
written,  well-conceived  articles  displaying 
original,  documented  research. 

Authors  of  articles  published  in  the 
magazine  receive  $2.75  per  column 
inch,  with  bonuses  available  to  those 
who  provide  usable  photographs  or 
illustrations  and/or  furnish  material 
for  photographic  reproduaion.  Inciden- 
tal expenses  incurred  by  the  author  in 
preparation  of  an  article  may  be  reim- 
bursed, subject  to  prior  approval. 

Published  articles  also  are  eligible  for 
the  Heath  Literary  Award,  which  is  pre- 
sented annually  to  authors  whose  articles 
are  judged  outstanding  contributions  to 
The  Numismatist.  A silver  medal  and 
$250  is  awarded  for  first  place,  a bronze 
medal  and  $ 1 00  for  second  place,  and 
a bronze  medal  for  third  place.  Authors 
receiving  honorable  mention  are  given 
certificates  of  recognition.  Articles  dis- 
playing original  and  comprehensive  re- 
search in  U.S.  numismatics  are  eligible 
for  the  Wayte  and  Olga  Raymond  Me- 
morial Award,  which  includes  a prize  of 
$400  for  first  place  and  $200  for  second. 

MANUSCRIPTS 

Manuscripts  should  be  relevant  to  the 
study  of  numismatics,  present  new  infor- 
mation, and/ or  constitute  a contribution 
to  numismatic  education.  The  author  is 
directly  responsible  for  all  statements 
made  in  the  manuscript.  The  Am.erican 
Numismatic  Association  purchases  first 
North  American  serial  rights.  Manu- 
scripts are  accepted  with  the  understanding 
that  they  have  not  been  submitted  to  or 
published  by  other  publications. 

Manuscripts  should  be  typed  and 
double-spaced  on  S'/:  x 1 1-inch,  white 
bond  paper.  Computer  printouts  should 


be  letter  quality.  Submissions  on  com- 
puter disk  (5-  or  3 Vi-inch)  are  preferred, 
provided  they  are  formatted  in  ASCII 
(with  no  carriage  returns)  and  accom- 
panied by  a hard  copy.  The  author’s 
name  and  full  street  address  must  appear 
on  the  first  page,  along  with  day  and 
evening  telephone  numbers,  and,  if 
available,  fax  number.  Authors  are  en- 
couraged to  limit  their  articles  to  4 to 
12  double-spaced,  typewritten  pages. 

Manuscripts,  including  illustrations 
(photographs,  drawings,  graphs,  etc.), 
should  be  sent  to  the  Editor,  The  Nu- 
mismatist, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
3279.  The  author  should  retain  a copy 
of  the  manuscript  for  reference.  The  Pub- 
lications Department  reserves  the  right  to  edit 
all  material. 

ILLUSTRATIONS 

Legends  or  captions  for  illustrations 
should  be  typed  on  a separate  sheet 
of  paper,  with  a number  that  accurately 
corresponds  to  each  illustration.  Photo- 
graphs, preferably  high-quality,  black- 
and-white  glossy  prints,  should  not  be 
attached  to  the  manuscript.  The  face  of 
the  photograph  should  not  be  retouched 
or  labeled  in  any  way. 

If  an  author  lacks  photographic  facili- 
ties, numismatic  material  can  be  sent  to 
The  Numismatist  for  reproduaion. 

AUTHOR’S  BIOGRAPHY 

Authors  should  submit  a brief  biography 
(100  words  or  less)  that  includes  perti- 
nent information,  such  as  place  of  birth, 
professional  background,  hobby  interests 
and  affiliations,  and  numismatic  awards 
or  accomplishments. 

SOURCES 

Authors  are  requested  to  cite  sources 
used  in  the  preparation  of  their  articles 
in  the  manner  described  below: 

Bowers,  Q.  David.  Adventures  with  Rare  Coins. 
Los  Angeles:  Bowers  & Ruddy  Galleries, 
1979,  pp.  29-32. 

Loperfido,  John  C.  “Airlxime  Particulates: 
The  Silent  Nemesis."  The  Numismatist,  96 
(April  198  3),  pp.  706-09  • 
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U.S.  Gold  Coins 


$2V2  classic 


Fine 179.00 

VF  219.00 

XF  360.00 

AU  535.00 


$2V2  INDIAN 


VF  117.00 

EF  128.00 

AU  137.00 

Very  Select  Unc 169.00 


$2V2  liberty 


VF  125.00 

EF  145.00 

AU  161.00 

Very  Select  Unc 215.00 


$1  TYPE  1 


VF  113.00 

EF  137.00 

AU  155.00 

Very  Select  Unc 279.00 


AMERICAN  EAGLE 
GOLD  & SILVER 

Gold  1 oz.,  Vi  oz., 
y4  oz.,  VlO  oz. 
Silver  1 oz. 

Please  call  for  our  very 
competitive  prices — 
toll-free  1-800-334-8853 


$1  TYPE  2 


Fine 

165.00 

VF 

215.00 

XF  

380.00 

AU  

565.00 

$1  TYPE  3 


VF  113.00 

EF  138.00 

AU  150.00 

Very  Select  Unc 299.00 


$20  ST.  GAUDENS 


VF  358.00 

EF  364.00 

AU  372.00 

Very  Select  Unc 381.00 


$20  LIBERTY 


VF  346.00 

EF  352.00 

AU  360.00 

Very  Select  Unc 370.00 


$10  INDIAN 


VF  284.00 

EF  325.00 

AU  335.00 

Very  Select  Unc 356.00 


$10  LIBERTY 


VF  177.00 

EF  182.00 

AU  189.00 

Very  Select  Unc 201.00 


$5  INDIAN 


VF  161.00 

EF  182.00 

AU  195.00 

Very  Select  Unc 260.00 


$3  GOLD 


Fine 

370.00 

VF  

420.00 

XF  

560.00 

AU  

675.00 

Fine 
VF  . 
XF  . 
AU 


$5  CLASSIC 

197.00 

230.00 

380.00 

600.00 


111.00 

117.00 

124.00 

145.00 


$5  LIBERTY 

VF  


Very  Select  Unc 


HOW  TO  ORDER 

1.  List  coins  by  denomination,  condition  and  price. 

2.  Total  prices  of  all  items. 

3.  NY  RESIDENTS  ONLY-add  sales  tax. 

4.  ORDERS  UNDER  $200— add  $2.00  postage  and  handling. 

5.  15-day  Unconditional  guarantee.  Life-time  guarantee  on  authenticity. 

6.  Make  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7.  Grading  based  on  26  years  experience. 

8.  Prices  subject  to  change  without  notice. 


LM  #661 


Write  for  our  Latest  Catalog. 

JULES  J.  KARP,  INC. 

(Toll  Free)  1-800-334-8853 
(NY,  AL,  HI)  212-279-0940 
(FAX)  212-785-4675 
110  Maiden  Lane,  Dept.  ANA 
P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  10005 
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CLASSIFIED 


Rates  are  29  cents  per  word,  with 
a 25-word  ($7.25)  minimum 
charge.  Numbers  or  prices  count  as 
one  word.  Payment  must  accom- 
pany advertisements. 

Deadline  for  submitting  ads  is  the 
18th  day  of  the  month,  six  weeks 
preceding  the  issue  in  which  the  ad 
is  to  appear.  Deduct  1 0 percent  from 
the  total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively  with- 
out changes. 

Ads  must  be  typed  and  double 
spaced.  Classified  ads  received  after 
the  deadline  will  be  held  for  the  next 
issue.  No  refunds  will  be  given  for 


cancelled  ads.  Advertisers  must  be 
members  of  the  ANA.  The  ANA 
reserves  the  right  to  decline  any 
advertisement  in  whole  or  in  part. 

SELLING  WORLD  gold  coins,  collec- 
tions. 90  to  100  countries.  Majority  Proof, 
mint  condition.  Free  monthly,  discounted 
list.  Town  & Country  Enterprises.  P.O. 
Box  1629,  Apopka,  FL  32704.  □ 

WORLD  BANKNOTES  and  coins  for 
sale  at  bargain  prices.  Send  for  free  list. 
Also,  world  stamps:  50  different  for  $ 1 . 
Matthew  Plantinga,  41  Howe  Ave., 
Hamilton,  Ontario,  Canada  L9A  IWB. 

COIN  JEWELRY,  coin  belt  buckles, 
cut-out  coin  jewelry,  tie  tacks  (much 
more).  Chains,  key  chains,  bolo  ties, 
money  clips,  findings,  belt  buckle  inserts. 
Large  wholesale  catalogue.  Great  profit 
potential.  Catalog  only  $ 1 .00.  Bernard 


Myles,  1605  S.  7th  St.,  Terre  Haute,  IN 
47802.  8 12-2 3 2-4405. □ 


NEW  BOOKS:  Criswell  Confederate 
Currency,  $40.00;  Hessler  Comprehensive 
Catalog,  $39.95  hardbound,  $29.95  soft- 
bound;  $3  shipping.  Write  for  list  of 
other  books.  BNR  Press,  1 32  E.  Second 
St.,  Port  Clinton,  OH  43452-1115. 

HUGE  RUSSIAN  SALE:  Hundreds  of 
collectibles,  decorations,  coins,  pins,  cat- 
alogues, militaria.  List  $1.00.  Also  buy- 
ing/ trading  any  imperial  items.  Arnold 
Shusterman,  P.O.  Box  232,  Brooklyn, 
NY  11214. 

IRISH  LISTS  World’s  Largest  (ANA, 
BNTA,  FRNS):  (a)  Vikings  to  182  3, 
new  8-pager;  (b)  1928  onwards,  6 pages, 
$2  to  $2,000.  Supplying  collectors, 
dealers,  museums  worldwide  for  20 
years.  (Postage  appreciated,  refundable!) 


America’s  Top  Buyer  of 

$500.00 

$1,000.00  V) 

$5,000.00 

$10,000.00  o 

NOTES  Z 

The  Pacific  Rim’s 
Number-One  Source  for 
HAWAIIAN  COINS 
and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 


HARLAN  WHITE 


2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 


Dear  Collector: 

‘‘Quality  is  not  expensive, 
it  is  priceless/’  That  has 
been  our  motto  for  making 
coin  holders  for  collectors  and 
dealers  since  our  founding  by 
Paul  Jenkins  in  1952.  It  is 
our  company  mission  state- 
ment today.  We  use  the 
highest  quality  materials 
and  the  best  trained  technicians  in  making  your 
coin  holders,  whether  they  are  stock  holders  or 
custom  holders. 


Our  16-page  catalog  can  be  yours  if  you  send 
us  your  name,  address  and  two  dollars.  You  will 
be  pleased  with  the  selection  you  find  in  our 
new  maroon  catalog. 


91126 


Very  truly  yours, 


P.O.  Box  543, 
Massillon,  OH  44648 
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C.J.  Denton,  P.O.  Box  25,  Orpington, 
Kent,  England.  □ 

SAVE  MONEY!  Free  price  list  of  U.S. 
Coins.  Old  fashioned  value— conserva- 
tive grading.  Large  SASE.  Gerald  T. 
Krupa,  P.O.  Box  6059,  State  College, 
PA  16801. □ 

PROFESSIONAL  POSTCARD  serv- 
ices. Postcards  sent  on  approval.  All 
states,  countries,  topics.  We  buy  all  pic- 
ture postcards.  Free  Appraisal  Service. 
Wholesale  price  lists  available  with  520 
LSAE.  National  Postcard,  P.O.  Box  886, 
225  Third,  Macon,  GA  31202-0886. 
9 1 2-743-895 1 . Mention  The  Numisma- 
tist. Receive  free  JFK  postcard. 

POLAND,  RUSSIA,  Baltic  States, 
Czechoslovakia,  Germany,  POW, 
Europe  and  world  banknotes.  Free  price 
list.  Tomasz  Sluszkiewicz,  P.O.  Box 


54521,  7 398  Edmonds,  Burnaby,  BC, 
Canada  V3N  1A8. 

FREE  COIN!!  Receive  one  FREE  wheat 
cent  when  you  ask  for  a catalog  with 
SASE.  N.E.,  4919  See  Gull  Rd.,  N.W., 
Brainerd,  MN  56401.  ANA  153621. 

SELLING  ALL  SPANISH  COINS. 

Wedding,  ECU-87,  Error  1975,  etc. 
Monetary  Reform.  Please  write;  Diego 
Enrique  Castano,  P.O.  Box  7 1 , Orihuela 
03  300,  (Alicante),  SPAIN.  ANA 
LM-3957.n 

FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  3 3863. 
Want  lists  solicited. 

ATTENTION  COLLECTORS!  If 

you’re  interested  in  paper  money  then 
the  International  Banknote  Society  is  for 


you.  For  information  contact  IBNS, 
P.O.  Box  1642N,  Racine,  WI  53401. 


BUYING  worldwide  tokens,  medals. 
Ship,  write  or  call.  ANA-LM.  Selling 
also.  Catalog  free.  Albert  Jakira,  Box 
022785,  Brooklyn,  NY  1 1202-0057. 
718-624-3388.0 


MONTHLY  MAIL  BID  SALE.  Buy 

or  bid  from  our  free  24  page  catalog  of 
attractive,  original  U.S.  Coins.  For  next 
catalog  send  name  and  address  to  MJB 
COINS,  Box  2 72 ANA,  Chaumont, 
NY  1 3622. 


BRITISH,  IRISH,  CANADIAN 

tokens.  Conders,  Bretons,  Communions, 
Trade  Dollars,  etc.  1600s  to  present.  Free 
price  lists.  Simon  Cordova,  P.O.  Box 
2096,  Citrus  Heights,  CA  9561  1. 
916-961-9937. 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 

PROOF  SETS 

1936  

$2252.50 

1954  

$42.50 

1968  

. . . $3.32 

1979  

....  $5.78 

1937  

1445.00 

1955  Box  

46.75 

1969  

. . . . 3.32 

1980  

6.04 

1938  

743.75 

1955  Flat 

54.40 

1970  

. . . . 5.44 

1981 

4.84 

1939  

680.00 

1956  

18.28 

1971 

. . . . 3.23 

1982  

4.80 

1940  

548.25 

1957  

12.33 

1972  

. . . . 3.40 

1983  

5.31 

1941 

446.25 

1958  

15.73 

1973  

. . . . 4.34 

1984  

8.37 

1942  

446.25 

1959  

11.69 

1974  

. . . 4.59 

1985  

5.87 

1942  type  2 

467.50 

1960  

8.08 

1975  

. . . 6.38 

1986  

....  15.51 

1950  

289.00 

1961  

6.04 

1976  

. . . 5.23 

1987  

4.59 

1951 

212.50 

1962  

5.95 

1976  3pc.  40% 

. . . . 7.40 

1988  

9.18 

1952  

112.20 

1963  

5.95 

1977  

. . . 5.44 

1989  

7.23 

1953  

79.05 

1964  

5.95  1978  

MINT  SETS 

. . . 5.61 

1990  

....  12.75 

1947  

$561.00 

1958  

$69.70 

1968  

. . $1.96 

1978  

. . . . $4.12 

1948  

165.75 

1959  

14.03 

1969  

. . . 1.91 

1979  

3.40 

1949  

446.25 

1960  

10.20 

1970  

. . . 8.76 

1980  

4.25 

1951 

272.00 

1961 

10.84 

1971 

. . . 2.13 

1981 

4.76 

1952  

182.75 

1962  

12.75 

1972  

. . . 1.62 

1984  

3.40 

1953  

182.75 

1963  

7.65 

1973  

. . . 4.97 

1985  

4.59 

1954  

85.00 

1964  

5.87 

1974  

. . . 3.83 

1986  

....  17.00 

1955  

54.40 

1965  SMS 

2.76 

1975  

. . . 4.80 

1987  

3.27 

1956  

49.30 

1966  SMS 

3.61 

1976  

. . . 4.34 

1988  

2.76 

1957  

73.10 

1967  SMS 4.67  1977  

EISENHOWER  DOLLARS 

. . . 3.83 

1976  3pc.  40% 

7.65 

1971-S  UNC  40%  . 

$2.55 

1972-S  UNC  40%  . . 

$2.63 

1973  UNC  40% 

. . $2.89 

1974  UNC  40% 

. . . . $2.76 

1971-S  PROOF  40% 

2.76 

1972-S  PROOF  40% 

3.19 

1973  PROOF  40% 

. . 15.30 

1974  PROOF  40%  . . . . 

4.04 

Price  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md,,  Adelphi  Branch. 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783  • Phone  (301)  439-1444  or  800-735-1311 
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Membership  in  a 
Coin  Club  Makes 
Collecting  More  Fun! 

For  information  about  clubs  in  your 
area,  contact  the  ANA  Membership 
Department,  719/632-2646. 


DON’T  MISS  our  free  list  of  select 
world  coins  of  Europe,  British  Com- 
monwealth, Africa,  Latin  America,  Asia. 
Crowns,  minors,  gold,  medals.  Write 
now.  Dennis  Gill,  Box  175,  Dept.  C., 
Garden  City,  NY  1 1530. 

FREE  COIN  GRADING  Newsletter 
Learn  Grading/  Authentication  at  home. 


Expert  instruction  since  1974.  Hun- 
dreds of  satisfied  students.  Will  also  travel 
to  teach.  Institute  for  Applied  Numis- 
matics, P.O.  Box  65494,  Washington, 
DC  20035. 

FREE  COIN!!  Receive  one  FREE  wheat 
cent  when  you  ask  for  a catalog  with 
SASE.  N.E.,  49 1 9 See  Gull  Rd.,  N.W., 
Brainerd,  MN  56401.  ANA  153621. 

COLLECTOR  BUYING  single  coins 
or  whole  collections.  Ship  insured.  For 
fair  offer  over  $ 1 ,000,  write  first.  LM 
ANA  2 342.  John  Knudsen,  CMR  42 1 , 
Box  11,  APO  AE  09056. 

BUFFALO  NICKELS.  The  Complete 
Guide  to  Buffalo  Nickels  by  David  W. 
Lange  (autographed  on  request).  $24.95 
plus  $3  postage.  Box  190476A,  San 
Francisco,  CA  941 19.  □ 

□ Time  to  renew  current  ad. 


A Complete  Library 

at  Your  Fingertips! 
• • • • • 

LIBRARY  CATALOGUE 
OF  THE 

AMERICAN  NUMISMATIC 
ASSOCIATION 

The  ANA  operates  the  world's 
largest  circulating  numismatic 
library.  This  two-volume  set  in- 
cludes instructions  on  how  to 
use  the  library,  as  well  as  a listing 
of  the  library’s  holdings. 

Catalogue— $12.95 
Supplement— $4.95 
Both  Volumes— $16.00 

Available  from  the 

ANA  MoneyMarket 
719-632-2646 


ELLIOT  S.  GOLDMAN 

President,  LM  3335 

BRET  FALSER 

Numismatist,  R 154913 


800-346-4809 

3848  E.  5TH  STREET 
TUCSON,  ARIZONA 
85716 


Please  call  today  for  our  catalogue. 


Your  source  for 
choice  and  rare 

FLYING  EAGLE  & 
INDIAN  CENTS 


ALWAYS  BUYING 


LIFE  MEMBERS 


ANACS 

Submission 

Center 


Nati2naj_GoldEx£hangejJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Pricing: 

Because  National  Gold  Exchange,  Inc.  has  estab- 
lished itself  as  one  of  the  leading  U.S.  Coin 
Wholesaler's,  we  are  able  to  offer  the  coin  industry 
extremely  competitive  buy/sell  spreads. 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 


600  North  VVesishore  Blvd.  Suite  204,  Tampa,  KL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


284 


TUP  NUMISMATIST  • FEBRUARY  I 9 9 i 


PURCHASES 

1794  HALF  DIME  MS-64  PCGS.  FULLY 
PROOFLIKE  AND  FULLY  STRUCK.  FINEST 
GRADED  BY  PCGS FOR 

1867  Dime  Gem  Proof— PCGS  65.  Superb 
Iridescent  toning.  A very  scarce  date.  . . . $2,300 

1823/2  Quarter  PCGS-GOOD  4.  One  of  the 

great  rarities  from  long  ago,  A perfectly  clean 
coin  with  no  problems  of  any  kind.  We  haven’t 
had  one  of  these  for  many  years POR 

1821  $2^  Gold  Extra  Fine-45  NGC.  Perfectly 
clean  with  lovely  reddish-orange  toning.  . . 4,400 

Want  lists  solicited.  We  have  placed 
many  fine  and  rare  pieces  over  the 
last  few  months. 


KENNETH  GOLDMAN,  INC. 

“The  Collector’s  Dealer” 

P.O.  Box  404 
Needham,  MA  02192 
LM 1619  (617)  449-0058 


THERE  HAS  NEVER  BEEN  A 
BETTER  TIME  TO  BUY  CURRENCY 


We  sell  quality  in 

• Large  Size  Currency 
• Fractional  Currency 
• Colonial  Currency 

Call  (718)  268-3221  or  send  your  want  list  to: 

LEN  and  JEAN  GLAZER 

Fractional  Currency  Inc, 

P.O,  Box  1 1 1 
Forest  Hills,  NY  11375 

Send  business  size  SASE  for  listing. 


socirTY 
or 

,t  PAPER  MONEY 
COLLECTORS 


Classical  Coins 
& Art  of  the 
Ancient  World 

Greek,  Etruscan, 
Roman,  Egyptian, 

& Near  Eastern 
Antiquities 

Send  for  our  NEW  FREE 
full  color  32-page  brochure. 

Our  1992  full-color  catalog— 

96  pages,  480  objects-$10.00. 


Established  1942 


royal-athena  galleries 

new  york  — beverly  hills  — london 


153  East  57th  St.,  New  York,  N.Y.  10022 
j.rom.'EiMnberg  Tcl:  (212)  355*2034  Fax:  (212)  688-0412 
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Abbott’s  Coinex  Corp 273 

Adkins,  Gary 279 

Advision 239 

AICEP  Numismatic  Club 226 

Allstate  Coin  Co 284 

American  Heritage  Minting 23  3,  243 

American  Numismatic  Society 269 

American  Silver  Dollars 227 

Amspacher,  Bruce  272 

ANA  Authentication 267,  268,  271 

ANA  Education 148 

ANA  Membership 256 

ANA  Money  Market 213 

Anthony’s 162 

Appel,  Dr.  Richard  S 261 

Apte,  Donald.  Inc 273 

Avena  Rare  Coin 26  3 

Berk,  Harlan  J.,  Ltd 2 35 

Beymer,  Jack  H.  265 

Bowers  & Merena,  Inc . IFC,  145 

Broadmoor,  The  166 

286  T 


Bullowa,  C.E 271 

CT  Coins 271 

California  Numismatic  Investments,  Inc.  . . .273 

Canadian  Numismatic  Journal 262 

Capital  Plastics 282 

Charlton  Press 191 

Chimperie 271 

Classic  Coin  Co 171 

Classical  Numismatic  Group,  Inc 177 

Cohen,  James  H.  & Sons,  Inc 278 

Coin  & Bullion  Reserves 273 

Coin  Exchange,  The  272 

Coin  Galleries  178 

Coin  World 245 

Colavita,  S.M 278 

Colony  Coin  Co 275 

Contursi  Rare  Coins  171 

Delaware  Valley  Rare  Coin  Co 272 

E & T Kointainer  Co 172 

Eagle  Eye  Rare  Coins  246 

Early  American  Numismatics 264 

Edgewood  Coin  Shop 272 

Elsen,  Jean 241 

Excelsior  Coin  Gallery 252 

Eollett,  Mike,  Rare  Coin  Co 227 

Forman  & Bauer,  Inc 271 

Fremont  Coin  Gallery 271 
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Froseth,  K.M 263 

Geiger,  M 279 

Gershenson,  Dorothy,  Inc 275 

Gilben-Martin  Agency 237 

Gillio,  Ronald  J.,  Inc 245 

Glazer,  Len  & Jean  285 

Glendining’s 271 

Golden  Eagle  Coin  Exchange 283 

Goldman,  Kenneth  M.,  Inc.  285 

Gothic  Coins  & Stamps,  Inc 280 

Great  Lakes  Coin  Co 273 

Hall,  David,  Rare  Coins  & Colleaibles  ....  266 

Hanks  & Associates,  Inc 275 

Heritage  Rare  Coin  Galleries 155 

House  of  Stuart,  Ltd 279 


International  Numismatic  Management  S.A.  187 


J & M Numismatic  Investments 172 

J.E.L.  Coins 273 

Jackson,  Larry  278 

James  & Sons,  Ltd 273 

Jones,  Harry  E 271 

Kagin,  A M 208 

Karp,  Jules 281 

Kelly,  Kirk,  Rare  Coins 272 

Kern,  Jonathan  K.  199 

Keystone  Coin  & Stiunp  R.xchangr  245 

Kollte,  Cieorge  Frederick  246 


y I 9 9 t 


Kolbe,  George  Frederick 


246 

Krause  Publications  OBC 

Leidman,  Julian  244 

Leu  Numismatics,  Ltd 173 

Levin,  Benjamin 273 

Littleton  Coin  Co 257 

London  Coin  Galleries 271 

Main  Line  Coin  & Stamp,  Inc 278 

Marc  One  Numismatics,  Ltd 277 

Marin  Numismatics 230 

Margolis,  Arnie 275 

Marshall,  Virg,  III 278 

McQueeney  Coins 278 

Mid-American  Rare  Coin  Auaions,  Inc.  . . .269 

Mid-Continent  Coin  278 

Mint,  The  157 

Mish  International  Monetary,  Inc 280 

Morycz,  Stanley 149 

Mountain  High  Coins— “1841”  257 


National  Gold  Exchange,  Inc. 

165,  240,  252,  265,  269,  284 


Northwest  Banknote  Imports 277 

Nova  Numismatics,  Inc 273 

Numismatic  Arts  of  Santa  Fe 275 

Numismatic  Emporium,  Inc.,  The 247 

Numismatic  Fine  Arts,  Inc 248 

Numismatic  Guaranty  Corporation 153 

Numismatik  Lanz  Munchen 271 

Orlando,  Mike 278 

PandaAmerica 271 


Paramount  International  Coin  Corp 261 

Photo-Certified  Coin  Institute 234 

Piervincenti,  Joe 176 

Pobjoy  Mint,  Ltd 260 

Ponterio  & Associates,  Inc 176 

Presidential  Coin  & Antique  Co.,  Inc Ill 

Professional  Coin  Grading  Service 203 

Professional  Numismatists  Guild 264 

Pullen,  Norman,  Inc 278 

Rarcoa 237 

Rare  Coin  Investments  of  Ramsey 272 

Riemer,  Robert  S 220 

Rosenblum,  William  M.,  Rare  Coins  279 

Royal- Athena  Galleries 285 

S.G.  Rare  Coins 258 

Sarosi,  John  Paul,  Inc 231 

Saslow,  Dr.  Arnold  R 228 

Scheiner,  John  and  Hannelore 244 

Sedwick,  Frank 220 

SilverTowne 266 

Simmons  & Simmons  Numismatists,  Ltd.  . .272 

Simrak,  Ray 236 

Sloat,  Sam,  Coins,  Inc 240 

Smith,  S.L.,  Rare  Coins 275 

Smith  & Daughter 280 


Smithsonian  Institution  Press  170 
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Smythe,  R.M.  & Co.,  Inc 242 

South  Miami  Rare  Coins 275 

Spangenberger,  Hank 271 

Spears,  William  E.,  Inc 278 

Spink  & Son  204 

Stack’s IBC 

Steinberg,  Mel 277 

Steinberg’s 262 

Steinmetz  Coins  & Currency,  Inc 278 

Stephens,  Karl 280 

Stern  Coin  Company 273 

Stockton,  P.E 275 

Summit  Rare  Coins 243 

Superior  Stamp  & Coin  Co.,  Inc 158 

Swiss  Bank  Corp 152 

Teaparty,  JJ 272 

Teller,  M.  Louis 278 

Texas  Numismatic  Investments,  Inc 273 

Tower  Coin  & Stamp  Exchange 258 

U.S.  Coins 233 

Ungar,  Selby,  Inc 264 

Van  Grover,  J.J.,  Ltd 165 

Weinberg,  Fred  & Co.,  Inc 175 

Weitz,  Harold  B.,  Inc 238 

Western  Publishing  224 

White,  Harlan 282 

Williams  Gallery  151 

Winthrop  Coin  Co 273 

Youngerman,  William,  Inc 261 
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The  (D)  early  Departed 


The  biggest  questions  in 
numismatics  today  are : 1)  Will 
there  really  be  72  3 different 
coins  in  the  Atlanta  1996  Olympic 
Games  commemorative  set? 

2)  Do  slabs  help  save  whales  and  pro- 
tect the  ozone  layer? 

3)  What’s  the  ANA’s  policy  this 
week  about  the  unauthorized,  early 
depanure  of  bourse  dealers? 

The  question  of  early  departures 
erupted  like  Mount  Saint  Helens  when 
more  than  1,200  people  registered — 
for  the  first  time— to  attend  the  last  day 
of  the  ANA’s  1990  convention  in 
Seattle.  But,  as  the  doors  opened  that 
Sunday  morning,  the  newly  arriving 
public  saw  a bourse  floor  as  deserted 
as  the  Kingdome  in  the  8 th  inning  of 
a 20-to-0  pounding  of  the  Mariners. 

Many  dealers  either  already  had 
fled  or  were  in  the  process  of  pack- 
ing up  and  leaving  prior  to  the  after- 
noon’s scheduled  closing  time.  You’d 
have  thought  someone  posted  a quar- 
antine warning. 

Determined  to  prevent  another  Sun- 


day ghost  town,  the  ANA  Board  ap- 
proved a new  policy  of  potential  pen- 
alties to  make  sure  defers  (who  do 


not  have  prior  authorization  for  early 
departure)  remain  until  at  least  3 p.m. 
on  the  last  day  of  the  convention. 

Apparently,  the  new  policy  worked. 
Of  the  49  bourse  dealers  who  sneaked 
out  prior  to  the  scheduled  closing  of 
the  1991  Chicago  convention,  only  one 
was  a repeat  offender  among  the  56 
cited  for  unauthorized  early  departure 
from  the  1992  Orlando  convention. 

About  260  other  bourse  dealers 
obeyed  the  rules  in  Orlando  and 
diligently  stayed  until  closing  time  to 
serve  the  public.  Then,  Numismatic 
News  published  a front-page  story  in- 
dicating many  of  those  56  alleged 


"Alright,  Henry.  I did  what  you  said  and  converted  all  our  money  into  franks.  Do  you 
think  they’ll  have  buns  in  Paris?" 


violators  were  angry  because  they  faced 
possible  ANA  penalties.  Early  depar- 
tures begat  surly  departures. 

One  irate  dealer  claimed  he  ‘‘forgot’’ 
to  tell  the  convention  director  that  he 
wanted  to  leave  early.  By  his  own  ad- 
mission, he  failed  to  mention  at  1:15 
p.m.  that  he  had  a 3 p.m.  flight. 
When  did  he  purchase  his  airline  ticket, 
at  noon? 

Several  ANA  Board  members,  fear- 
ful of  bad  publicity,  called  for  an  emer- 
gency, telephone  meeting  in  October 
to  immediately  cancel  the  early-depar- 
ture  penalties  policy,  even  though  the 
ANA  president  was  overseas  on  a 
numismatic  goodwill  mission  and  at- 
tempts to  contact  him  failed.  The  tele- 
phone operator  handling  the  meeting’s 
conference  call  was  unable  to  reach 
three  boycotting  Board  members. 
Those  three  missing  governors  did  not 
want  a knee-jerk  meeting  on  a complex 
problem.  Result : lack  of  a quorum  and 
therefore,  no  meeting.  (Another  meet- 
ing was  set  for  mid  December,  but  was 
cancelled  by  Mother  Nature.) 

One  Board  member’s  recent,  infor- 
mal survey  indicated  that  94  percent 
of  the  dealers  questioned  thought 
the  ANA  should  shut  down  its  con- 
ventions on  Saturday,  not  Sunday. 
But,  has  anyone  taken  a national 
survey  of  collectors’  opinions?  And 
what  happens  if  dealers  sneak  out 
early  on  Saturday? 

What  is  the  overall  purpose  of  an 
ANA  convention?  It  may  become 
merely  an  afterthought  among  the  pro- 
liferating, Friday  through  Sunday  ‘‘pre- 
ANA’’  shows  that  represent  little  more 
than  dealer-to-de;der  transactions. 

Can  we  attract  the  public  to  a hob- 
by that  is  closed  on  Sunday?  Should 
we  mourn  the  (d)early  departed?  • 
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800,000  LOTS  SOLD 
AT  AUCTION! 


Stack’s  with  their  January  1993  Public  Auction  Sale 
will  have  sold  over  800,000  lots  at  auction. 

An  unequalled  record  begun  in  October  1935. 

• That’s  unmatched  Numismatic  Experience! 

• An  unrivaled  Tradition  of  Success! 

• Stack’s  sales  are  the  ones  most  often  referred  to  for  auction  records. 

If  you  are  thinking  of  selling  you  must  think  of  Stack*s, 


Send  for  our  free  brochure  describing  how  we  may  serve  you. 


123  WEST  57TH  STREET  • NEW  YORK,  NY  10019-2280 
TEL.  (212)  582-2580  • FAX  (212)  245-5018  or  (212)  582-1946 


America's  Oldest  and  Largest  Coin  Dealer  and  Leading  Coin  Auctioneer  for  Over  57  Years. 


Numismatic  News  is  ficst-rate 


"NUMISMATIC  NEWS  is  a first-rate 
pubiication  that  is  timely,  Journalistically 
sound,  and  well  worth  the  subscription 
price." 

Mike  Ellis,  Alabama 


When  money  matters,  you  definitely  want  the  best 
choice.  That’s  NUMISMATIC  NEWS,  your  complete  hobby 
weekly. 

In  NUMISMATIC  NEWS,  you  can  count  on  the  latest 
news  first;  the  hobby’s  most  respected  value  guide, 
"Coin  Market;”  the  field’s  only  full-time  Washington 
Bureau  to  keep  you  on  top  of  vital  Mint  news;  the 
hobby’s  most  experienced  staff;  trustworthy 
advertisers  who  deliver  what  they  promise;  and  the 
coin  industry’s  most  complete  show  calendar.  Plus, 
as  a special  bonus,  you’ll  receive  a FREE  classified  ad 
every  week  as  a subscriber.  That’s  a ^60  yearly 
value  that  more  than  pays  for  your  subscription 
several  times  over. 
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700  E.  State  Street,  lola,  Wl  54990 

□ YES!  Sign  me  up  for  Numismatic  NewsI 
20  issues just  *9“ 

Payable  in  U.S.  funds.  Write  for  foreign  rates. 

Name 


Address 
City 


□ Check  or  Money  order  (to  Numismatic  News) 

□ MasterCard  □ VISA 

Credit  Card  No. 

Expires:  Mo 

Signature 

Phone  No 


I State. 


Mail  with  payment  to;  Numismatic  News,  Circulation  (Dept. 

700  E.  State  St.,  lola.  Wl  54990  G82 
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